
Washington and Lee Law Review Washington and Lee Law Review 

Volume 44 Issue 3 Article 1 

Summer 6-1-1987 

Table Of Contents Table Of Contents 

Follow this and additional works at: https://scholarlycommons.law.wlu.edu/wlulr 

Recommended Citation Recommended Citation 

Table Of Contents, 44 Wash. & Lee L. Rev. (1987). 

Available at: https://scholarlycommons.law.wlu.edu/wlulr/vol44/iss3/1 

This Prefatory Matter is brought to you for free and open access by the Washington and Lee Law Review at 
Washington and Lee University School of Law Scholarly Commons. It has been accepted for inclusion in 
Washington and Lee Law Review by an authorized editor of Washington and Lee University School of Law Scholarly 
Commons. For more information, please contact christensena@wlu.edu. 

https://scholarlycommons.law.wlu.edu/wlulr
https://scholarlycommons.law.wlu.edu/wlulr/vol44
https://scholarlycommons.law.wlu.edu/wlulr/vol44/iss3
https://scholarlycommons.law.wlu.edu/wlulr/vol44/iss3/1
https://scholarlycommons.law.wlu.edu/wlulr?utm_source=scholarlycommons.law.wlu.edu%2Fwlulr%2Fvol44%2Fiss3%2F1&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:christensena@wlu.edu


WASHINGTON AND LEE
LAW REVIEW

Volume 44 Summer 1987 Number 3

CONTENTS

THE ANNUAL JOHN RANDOLPH TUCKER LECTURE

The Future of Affirmative Action
in Employment ............................ Harry T. Edwards 763

ANNUAL REVIEW OF SECURITIES
AND COMMODITIES LAW

ARTICLES

Volatility and Market Inefficiency: A Commentary
on the Effects of Options, Futures,
and Risk Arbitrage on the Stock Market ... Thomas Lee Hazen 789

Is Silence Golden? A Director's Duty to Disclose
Preliminary Merger and Acquisition
Negotiations ...................... Lawrence G. Nusbaum, III 807

David C. Young

Maintenance of Market Strategies in Futures Broker
Insolvencies: Futures Position Transfers from
Troubled Firms ......................... Andrea M. Corcoran 849

Susan C. Ervin

NOTES

Section 20(a) or Respondeat Superior?: An
U pdate .................................................... 919

Logical Inconsistencies in the SEC's Enforcement of
Insider Trading: Guidelines for a Definition .................. 935

Alleging Demand Futility in Federal Court ..................... 955

One Share, One Vote: The SEC's Duty
to Protect Investors and Ensure
Fair Administration among the
Securities Exchanges ........................................ 985

Directors' Standard of Care and
Directors' Liability under the Virginia
Stock Corporation Act ..................................... 1001

© 1987 by the School of Law, Washington & Lee University
ISSN: 0044-0463



Conversion of Customers' Property by
Securities Professionals: The Applicability
of Rule lOb-5 in the "Contraction Era" . .................... 1031

City National Bank v. American Commonwealth
Financial Corp.: The Application of Rule
10b-13 of the Securities Exchange Act
of 1934 to Executory Contracts ............................. 1057

CPAs Who Perform Management Consulting
Services May Face Increased Exposure
to Controlling Person Liability under the
Federal Securities Acts ..................................... 1079

Virginia's Affiliated Transactions
Article: The Death of Two-Tiered
Takeovers in Virginia? ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1103

Employee Equity Incentive Plans for
Small Companies: A Proposal for
a Specific Registration Exemption from the 1933 Act .......... 1129

Printed by Western Newspaper Publishing Co., Inc., 537 East Ohio Street, Indianapolis, Indiana
46204.

STATEMENT OF OWNERSHIP, MANAGEMENT AND CIRCULATION as required by
Act of Congress of August 24, 1912, as amended by the Act of March 3, 1933, July 2, 1946, and
June 1I, 1960: The Washington and Lee Law Review is owned by Washington and Lee University
and is entered as second class matter at the Post Office in Lexington, Virginia 24450, with addi-
tional mailing privileges in Indianapolis, Indiana. Tyler P. Brown is Editor-in-Chief and David
T. Powell is the Business Manager. Their address is Washington and Lee Law Review. Washington
and Lee University, Lexington, Virginia 24450. There are no bond, mortgage, or other security
holders. The average number of copies of each issue for the preceding twelve months was 1435.

The Washington and Lee Law Review (ISSN 0043-0463) is published quarterly by the
Washington and Lee University School of Law in Lexington, Virginia 24450. Subscription prices,
payable in advance, are $17.50 ($20.50 foreign) per Volume (four issues); $7.00 for The Fourth
Circuit Review (Spring issue); and $6.00 for The Annual Review of Securities and Commodities
Law (Summer issue). Individual copies of The Fourth Circuit Review issue are $9.50; individual
copies of all other issues are $8.50. All requests for subscriptions should be mailed to the Washington
and Lee Law Review, Washington and Lee Unviersity, Lexington, Virginia 24450. Subscriptions
will be continued automatically unless a written request for discontinuance is received. Copies for
back issues through Volume 41 may be obtained from Fred B. Rothman & Co., 10368 West Centen-
nial Road, Littleton, Colorado 80127. Copies of issues from Volumes 42 and 43 may be purchased
directly from the Washington and Lee Law Review.

Except as otherwise provided, the author of each article in this issue has granted permission
for copies of that article to be made for classroom use, provided that (1) copies are distributed
at or below cost, (2) author and journal are identified, (3) proper notice of copyright is affixed
to each copy, and (4) the user notifies the Washington and Lee Law Review that he or she has
made such copies.

The materials published in the Review state the views of the writers and not necessarily of
the Review, which takes no responsibility for any statement made herein.


	Table Of Contents
	Recommended Citation

	tmp.1322846565.pdf.8keag

