


TABLE OF CONTENTS 

Appendix Page 

Motion for Judgment dated 7-13-79 •••..........•.••..•••••.•••••••.•..•.••...•... 1 

Final Order entered 1-6-81 . .•••.. .•••.••. ...••.••...•...•••••.•••.••.•................. 4 

Assignment of Error ...................................................................... 7 

Transcript of Testimony Heard 3-14-80 

Testimony of R. D. Yates ...................................................... 12 

Exhibit A - Trust Indenture Agreement - Norfolk-Virginia 
Beach Toll Road ...... .............. .............. ................ ... 41 

Exhibit C - Commutation Ticket Norfolk-Virginia Beach 
Toll Road . . . . . . . . . .. . ... . . .. . . . . .. .. . . . . .. .. . . .. . . .. . . .. .. . . .. .. .. . . . . .. 55 

Plaintiff's Exh. 1 - Official Statement of the State 
Highway Commission of Virginia 
relating to $34,000,000. State of 
Virginia toll Revenue Bonds 
(Series 1965) ............................................... 156 

Transcript of Hearing Held 10-3-80 ............................................. 157 



MOTION FOR JUDGMENT 

COMES NOW the plaintiff, Virginia Hinchey, and moves for judgment 

against the defendant•, Neal A. Oaden and Donald Henderson, jointly and 

severally, on the grounds and in the amount as hereinafter set forth: 

1. On the 15th day of April, 1979, defendant Donald Henderson 

waa operatina an automobile, owned by him, in a westerly direction on the 

Horfolk-Virainia Beach Expressway near the Toll Plaza located on the Toll 

Road near tbe Rosemont Road Exit, in the City of Virginia Beach, Virginia. 

2. At that time the plaintiff was the passenger on a motorcycle 

traveling in an easterly directiOD on the Norfolk-Virginia Beach Expressway 

3. At that time and place it was the duty of defendant Donald 

Henderson, to operate his vehicle with reasonable care and due regard for other 

using the said roadway. 

4. Ho~ithatanding said duties, defendant, Donald Henderson, did ther 

and there so carelesaly, reckleaaly and negligently operate his automobile 

so that it collided with the plaintiff with great force and violence. 

Defendant waa negliaent in that he 

(a) failed to maintain his vehicle in the proper 

lanea of travel, in that, he crossed into the east bound 

lane while headina in a westerly direction, after passing 

throuah the Toll Plaza located on the Toll Road. 
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(b) and, traveled a distance of approximately one 

mile in the center lane of the three lane east bound side, 

and struck the plaintiff. 

4. At that time and place it vas the duty of Neal A. Ogden, 

Superintendent of the NOrfolk-Virginia Beach Expressway to protect the users 

of the Toll Road from unsafe conditions and to insure against unreasonable 

risks. 

S. Notbwithstanding said duties, defendant, Neal A. Ogden, permitted 

an inadequate lane dividina system to be maintained in a carelessly, recklessly 

and grossly negligent manner. Defendant, Heal A. Ogden, was grossly negligent 

in that be 

(a) was on actual notice of the unsafe and 

inadequate condition of the lane dividing system then in 

existence at the toll Plaza on the Norfolk-Virginia Beach 

Expressway; and 

(b) failed to correct the said unsafe and inadequate 

lane dividing system; and 

(c) failed to warn travelers on the limited 

access toll load of the danger of the unsafe and inadequate 

lane dividins system. 

6. As a direct and proximate result thereof, plaintiff was caused to 

sustain serious and permanent injuries, has been prevented from transacting 

her business, has suffered and will continue to suffer great pain of body and 

mind; has sustained permanent disability, deformity and loss of earning 

capacity; and baa incurred and will incur in the future hospital, doctors• 

and related billa in an effort to be cured of said injuries. 

WHEREFORE, plaintiff demands judgment against the defendants, 

Neal A. Ogden, Superintendent of the Norfolk-Virginia Beach Expressway and 
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Donald Henderson, jointly and severally, in the sum of ONE MILLION FIVE 

HUNDRED THOUSAND AND N0/100 DOLLARS ($1,500,000.00), and his coats in this 

behalf expended. 

Moody!. Stallings, Jr., p.q. 
HANSON AND STALLINGS 
2902 Arctic Avenue 
Post Office Box 269 
Virginia Beach, Virginia 23458 

VIRGINIA HINCHEY 

03 



0 R D E R 

THIS DAY came the parties plaintiff and defendants, by 

•unsel, to be heard upon the motion to dismiss filed herein as 

> the defendant, Neal A. Ogden, to be heard in conjunction with 

~ilar motions to dismiss filed in the cases of William H. Patterson 

Norfolk-Virginia Beach Expressway, Neal A. Ogd~n, and Donald 

!nderson, Law No. L-9380, and Kenneth Garbe v. Neal A. Ogden and 

)rfolk-Virginia Beach Expressway, Law No. L-8127 • 

• 
Upon consideration whereof, it appearing to the Court 

.. 
1at the plaintiff, Virginia Hinchey, has brought thi~ action 

:eking damages for personal injuries sustained when the motorcycle 

pon which she was a passenger wa~k by a veh1cle traveling 

est in an eastbound lane oa the Norfolk-Virginia Beach Expressway, 

state highway facility owned by the Commonwealth of Virginia and 

perated by the State Highway Commission, and that the defendant 
. 

• 

eal A. Ogden, superintendent of the Norfolk-Virginia Beach Express-

ray, who is alleged to have been negligent in the control, operation, 

,nd maintenance of the said highway facility, havi~g moved the Court 
\ 

:o dismiss the case against him on the grounds that the Norfolk-

rirginia Beach Expressway is a state highway facility constructed 

>Wned, and operated by the Virginia Department of Highways and 

?ransportation and that Neal A. Ogden, superintendent of the said 

;tate nighway facility, is an employee of the Commonwealth of Vir­

Jinia, who exercises judgment and discretion within the scope of 

.1-.~.-r (..: . f.\ 
' I • .. 
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his employment, whose acts are the acts of the Commonwealth, and 

for which he may not be sued, without the consent of the Common-

wealth. 

Wherefore, the Court having heard the arguments of coun-

sel, reviewed the record, and considered the applicable statutes 

and reported cases, as well as the oral te~timony and exhibits 
• 

introduced by agreement of counsel, is of the opin1on that the 

Norfolk-Virginia Beach Expressway is a state highway facility, 

owned by the Commonwealth of Virginia and operated through the 

State Department of Highways and Transportation, and that Neal 

~. Ogden, superintendent of the Norfolk-Virginia Beach Expressway, .. 
is an employee of~e Commonwealth of Virginia who exercises judg­

nent anq discretion in the discharge of an essential governmental 

function, whose acts are the acts of the Commonwealth and he may 

~ot, therefore, be sued for negligence in the performance of his 

iuties without the consent of the Commonwealth of.Virginia. 

It is hereby ADJUDGED and ORDERED that the aforesaid law­

:;ui t be and hereby is DISMISSED with prejudice as to tlle defendant, 

~eal A. Ogden. 

Enter 

:~--"'a;..;..sk~f·..loc;~-r--~t..::;,~.....;;i_s_: ~~;,_ ___ , p. d. 

:een and Objected to: 

p.q. 

I I 
this .Orde~: /f (~ I~<· ( 

'\' ·t:. A ! . I 

/~'-. ~ ~-. i'~ I 

Judge 
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ASSIGNMENT OF ERROR 

1. Did the trial Court err in ruling that the defendant, Neal A. Ogden, 

was an employee of the Commonwealth of Virginia and was thereby protected from 

suit by the doctrine of Sovereign Immunity? 

u7 



VIRGINIA: IN THE CIRCUIT COURT OF THE CITY OF VIRGINIA BEACH 

.. 

.. 

4 KENNETH J.-GARBE, ) 
Plaintiff, ) 

.\ ) AT LAW 
v ) 

.; ) No. L-8127. 
NEAL A. OGDEN, et al, ) 

": Defendants. ) 

9 

10 

n Stenographic transcript of the testimony introduced 

12 and proceedings had upon the trial of the above-entitled 

11 cause in said court on March 14, 1980, before the Honorable 

1' Philip L. Russo, Judge of said court. ·--

lS 
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APPEARANCES: Messrs. Hanson and Stallings 
(Mr. Edward Hanson, Mr. Moody E. 
Stallings, Jr.), attorneys for the 
plaintiff. 

Messrs. White, Reynolds, Smith and 
Winters (Mr. Douglas B. Smith), 
attorneys for the defendants . 

... ----------------------
nann. lirnham 8.. i\ssotiales , 
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EXHIBIT 
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DESCRIPTION 

Plaintiff's Exhibit ll · Document pertaining to 
toll revenue bonds, 
Series 1965 
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(The following took place in chambers:) 

THE COURT: All right. Now, Mr. Smith, 

you filed a motion to d-ismiss on behalf of the 

Commonwealth of Virginia. Now, the two defendants 

in this suit are Neal A. Ogden -- And it's my 

understanding that you're not asking that it be 

dismissed against Mr. Ogden. You're asking that 

it be dismissed against the Norfolk-Virginia Beach 

Expressway? 

MR. SMITH: Yes. 

THE COURT: Don't you still --You're 

pleading Commonwealth of Virginia by Douglas B. 

Smith? 

MR. SMITH: Well, Your Honor, I·~m going to 

offer evidence there is no such legal entity as 

the Norfolk-Virginia Beach Expressway. 

lUl. STALLINGS: Your Honor --

MR. SMITH: And I don't want him saying, 

"Commonwealth of Virginia trading as", or doing 

something like that. 

MR. STALLINGS: Your Honor, he's answered 

the Commonwealth of Virginia. This whole.argument 

is going to be that I'm not suing the Commonwealth 

of Virginia. I'm suing the Norfolk-Virginia Beach 

Expressway, not Neal A. Ogden. He's got to 

Donn, Graham &. Associales 
RII:GISTI!:R£0 PROJPI!:SSIONAL REPORTI:RS 

VIRGINIA III!:ACH ANO ACCOMAC. VUtGINIA 

1.0 
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represent one or the other. If he wants to say 

I'm representing the Expressway, that's fine. 

MR. SMITH: If he wants me to say I'm 

representing the Expressway, okay, but there is 

no such thing. 

MR. STALLINGS: That's what we're going 

to argue about. 

THE COURT: All·right. Let's .see. Has 

somebody answered for Mr. Ogden? 

MR. SMITH: Yes. 

THE COURT: Did you? 

MR. SMITH: I am. 

THE COURT: Okay • 

MR. SMITH: Okay. 

-----oOo-----

Donn, Graham &. Associates 
lti:GIST'Eiti:D l'ltOI"I:!ISIONAL IUti'OitTI:Jtll 

YlltGINIA IIEACH AND ACCn· YlltGINIA 

.. 
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4 
·- . - - --·- ---------------------------------

R. D. YATES, called as a witness on behalf of the 

defendants, having been first duly sworn, was examined and 

testified as follows: 

DIRECT EXAMINATION 

BY MR. SMITH: 

Q Mr. Yates, would you please tell the Court 

your name and address, sir. 

A My name is R. D. Yates. ~Y address is 

22 Mal bon Avenue,· Newport News, Virginia. 

Q Where do you work, f.!r. Yates? 

A I work for the· Virginia Department of 

Highways and Transportation. I'm in charge of the tunnels 

and tolls facilities section of the Highway Department with 

offices in Hampton. 

Q You're in charge of what? 

A Tunnels and tolls facilities section of the 

Highway Department. 

Q Okay. Just generally speaking, what do your 

duties entail? What is your position with the Hlghway 

Department? What do you do? 

A This involves primarily the maintenance and 

operations of what is known as the tunnels and tolls 

facilities which encompasses the Coleman Bridge, the James 

Donn, Graham & Associates 
REGISTERED ~ltOF'ESSIONAL RltPORTEitS 

VIRGINIA llltACH AND ACCOMAC. VIRGINIA 

12 



R. D. Yates - Direct 5 - ·-· ... --·----------· ------ ··- ···--· .. ····--------·-··--··--

River Bridge, the Hampton Roads Tunnels, the Norfolk-Virginia 

Beach Toll Road, and Elizabeth River Tunnels. 

Q Are you familiar with the Norfolk-Virginia 

Beach Expressway? 

A Yes.· 

Q Who owns and operates the Norfolk-Virginia 

Beach Expressway? 

A 

Q 

::>apartment 

The Department of Highways and Transportation. 

Under what authority was the Virginia 

Excuse me -- was the Norfolk-Virginia Beach 

Expressway constructed? 

A This ·was constructed under the authority 

of the Revenue Bond Act, Article 5, from the State Code. 

MR. SMITH: Your Honor, for your information, 

this is Section 33.1-267 of the Code. 

BY MR. SMITH: 

Q And what did that Bond Act provide as far as 

the construction of the Norfolk-Virginia Beach Expressway 

is concerned? 

A Well, this Act provided for the selling of 

bonds, in simple language, to finance and operate the toll 

road -- the operations and maintenance of toll roads. 

Q Okay. And this was done directly by the 

State of Virginia through the Department of Highways? 

Donn, Graham &. 1\ssncintes 
RI!GIST'ERI!:D PRO,.I!SSIONAI.. RI!:P':)RTI:Rli 

VIRGINIA BI!ACH AND ACCOMA1.3RGINI.A 

--· ·------ - ---
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--· ______ B.!.2:_Jates - . .o~.;r~£.! .. _. _______ . __ _ 6 

A Right, through the Department of Highways. 

Q It was not done through a special commission 

like the Elizabeth River Tunnel Commission or the 

Hampton·Roads Tunnel Commission? 

A Nb, sir. : 

Q And the toll road has always been owned by 

the Commonwealth of Virginia and operated by the Commonwealth: 

of Virginia? 

A Correct·. 

Q And is presently so? 

A Presently-so • 

HR. SMITH: That is all I have • 

MR.· STALLINGS: ·!May I see that, please? 

CROSS-EXAMINATION 

BY MR. STALLINGS: 

Q Mr. Yates, are you familiar with-- Well, I'll 

have to pull it out since .. _ you don't have it here. 

Are:you familiar with the statute under the 

same section which says that the Commonwealth of Virginia 

will not indemnify or back the bond~ Holrt on lhtJ Expt't.tta·JWny'r' 

A I'm not familiar with that portion of it. 

Q Are you familiar with the fact that the 

Expressway is independently insured for liability? 

-···--- ... --------------- -----------------
llo111a, liralaam &. ,\ssuciales 

REGISTERED PROFESSIONAL REPORTERS 

VIRGINIA BEACH AND ACCOi~ VIRGINIA 



R. D. Yates - Cross 
-------- . --·-·· ----- ·----

A Yes. 

Q Will you tell me is Interstate -­

MR. SMITH: Wait a minute. Hold it. 

MR. STALLINGS: Sir? 

MR. SMITH: He's -- Okay. 

MR. STALLINGS: Yes, it is independently 

insured. 

MR. SMITH: It's not. The Department of 

Highways is independently insured. 

MR. STALLINGS: I asked him, sir. 

MR. SMITH: Okay. If he knows. You're asking 

something he doesn't know. 

THE ·COURT:·· Well, let's find out what he 

knows, if he knows. 

BY MR. STALLINGS: 

Q Can you tell me if Interstate 264 is 

independently insured? 

A Not that I know of. I have nothing to do 

with Interstate 264. 

Q Well, maybe then you can tell me why it is 

necessary Well, how about Highway 58? Highway. 58 -- Is 

that independently insured? 

A Not that I know of. 

Q Will you tell me the necessity of putting a 

Donn, Graham &. Assuciales 
RI:QISTI:RCD PROI"IESSIONAI.. "jPeTIERS 

VIRGINIA 81tACH AND ACCOMAg_iJitGtNIA 
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R. D. Yates - Cross 8 
--- -- - ----·- ----- . - . . ---··-- --·-- -- ·---

liability insurance policy on the Norfolk-Virginia Beach 

Expressway and not Route 158? 

A Well, the bond indenture requires that certain 

amounts of insurance for various things be carried on any 

~ toll facility. 

.; Q Can you identify this document? 

A This concerns the toll revenue bonds, Series 

lS 1965. 

Q Okay, sir. Now, I ask you if you would 

~o look down here on this last paragraph, and would you read 

a the last paragraph to the Court, please. 

A "The bonds are payable from tolls and other 

'J revenues of the toll road as provided in the trust indenture. 

t• The faith and credit of the State of Virginia· .. not pledged 

iS thereto." 

... .. 
MR. STALLINGS: Your Honor, I would move 

to introduce this as Plaintiff's Exhibit 1 • 

.MR. SMITH: I have no objection. 

(Marked and received by the Court as 

Plaintiff's Exhibit 1.) 

THE COURT: Okay. You can go ahead. 

MR. STALLINGS: Thank you, sir. 

~ BY MR. STALLINGS: 

Q Does your function include anything to do with 

··- -----------------------·--------
Oon11, Graham &. 1\ssuciales 
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R. D. Yates - Cross 9 
... -------------- -----------·---------- ------··" -------

1 the Chesapeake Bay Bridge Tunnel? 

2 ' A No, we have nothing to do with the Chesapeake 

s Bay Bridge-Tunnel. It is operated by a Commission. 

, Q Set up by the Highway Department? 

5 A Not the Highway Department. 

a Q Independent of the Highway Department? 

; A Independent of the Highway Department. 

s Q On the Coleman Bridge and the James River 

' Bridge Do you know if they have independent insurance 

•o policies? 

A I'm not sure. I wasn't there when they were 

:2 still under tolls. See, the tolls came off of those the 

.$ same time they came off of the Hampton Roads Bridge Tunnel 

a on June 3, 1976. 

i8 

~., 

~~~ 

.9 

'·' 
~l 

:-.! 

Q There are still tolls on the Elizabeth 

River Tunnels? 

A It is still a toll facility, and the bonds 

have not all been retired. 

Q Not all retired? 

A Right. 

Q And would you tell me that once the bonds 

a.re retired on the Virginia Beach Toll Road, th~ statut~ 

does require and it would be the Highway Department's 

responsibility to stop the toll collection; is that correct? 

A That is correct. 

---------------------------- -- ---------- ---
Donn, Graham li ~\ssociates 

REGISTERED PRO..-ESSIC .... AI. R£PORTER5 

VIRGINIA BEACH AND ACCOMAC. VIRGINIA 
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R. D. Yates - Cross 10 
. ·- -- - ---··- ---- ... ---- ... --·-----

Q Do you know if, in fact, that retirement is 

ahead of schedule or behind schedule? 

A At this time, that is ahead of schedule. 

Q All right, sir. Now, concerning the paying 

of the interest and the retirement of the bonds and the 

operating expenditure of the toll road, it's my understanding 

that the toll road bas an operating budget somewhere around 

~ a million dollars per year. I don't know bow familiar you 

J are with those figures. 

A That's close. 

Q Isn't it a fair statement that operating 

., expenses are paid from the revenues collected from the .. 
toll road? 

A Tbat is correct. 

Q So at this time the Commonwealth of Virginia 

and the State Treasury is not_rec~iving any proc~eds ~em 

the toll road? 

A 

Q 

that correct? 

A 

Q 

A 

That's 

No. 

And will not until the tolls are lifted; is 

That is correct. 

Until the bonds are retired? 

Well, right. Correct. 

MR. STALLINGS: Okay, sir. Thank you, 

all I have. 

Donn, Grabarn &. i\ss11ciales 
REGiliTEA£0 PROFESSIONAL REPORTERS 
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11 R. D. Yates - Cross 
- --·- ·-- --·~--- . -····----- -·-· -·---·----· 

MR. SMITH: I have no further questions, 

Your Honor. 

THE COURT: What section of the code did you 

point out, Doug? 

MR. SMITH: Section 33.1-267. 

THE COURT: Bas somebody got mine? 

MR. STALLINGS: Oh, yes, sir. I pulled it 

and never got into it. 

THE COURT: Is it in the main part or the 

pocket part? 

MR. STALLINGS: The main part, I believe, 

Your Honor. 

MR. SMITH: I am sure it is. 

THE COURT: Well, 267 and following. 

MR. SMITH: Oh, I'm sorry. You're right. 

Actually, the toll road is set out under Paragraph 

(k), "Definitions" there. 

THE COURT: "The Norfolk-Virginia Beach 

Highway, extending from a point in the vicinity of 

the intersection of interstate route sixty-four and 

primary route fifty-eight at Norfolk to some 

feasible point between Londonbridge and primary 

~oute sixty; however, the project authorized by 

this subsection shall not be coupled or united with 

any other project or projects for the purpose of 

-··-·--------------------------
Donn, Graham &. •\ssuciates 
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financing its construction and operation." 

MR. SMITH: That's what brings it under that 

toll act, and then the next section goes into the 

powers of the State Highway Commission to build, 

maintain, and so forth. That's 269. 

There is a Section (2) that raises the issue 

of the document that he put into evidence. 

THE COURT: Now, it's your position that the 

facility is owned by·the State Highway Commission? 

MR. SMITH: Yes, sir. Just like I bad a 

case recently where they sued the State Highway 

Department concerning an accident some truck was 

involved in. It's really Commonwealth of Virginia. 

THE COURT: I'm not saying it's not. I'm 

just inquiring. 

MR. SMITH: Well, this impowers the State 

Highway Commission to build the Norfolk-Virginia 

Beach Expressway and tells them what to do and how 

to issue bonds ~d whatever. 

12 

. THE COURT: ·Well, Paragraph (1) says, "Acquire 

by purchase or condemnation," so that would indicate 

that it doesn't own it yet., wouldn't it, if it's 

got the power to acquire it or the power to purchase 

it, either to acquire by purchase or condemnation? 

MR. SMITH: It gives them the power to acquire 

Donn, Graham &. i\ssociales 
REGISTERED .. ftOI"ESSIONAL REPORTERS 

VIRGINIA BEACH AND AC:CO ... AC, VIRGINIA 
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any one or more of those projects which are listed 

over in the foregoing one, the 268. 

THE COURT: All right. Well, that's right, 

but wouldn't that indicate --

MR. SMITH: Issue bonds and collect tolls. 

THE COURT: Wouldn't that indicate if they've 

got the power to acquire either by condemnation or 

purchase that they don't own it now? 

MR. SMITH: If· they don't, it wouldn't be 

there. 

THE COURT: I'm just asking you. 

MR. SMITH: No, this statute simply gives the 

State Highway Department power to build the toll road. 

Simple as that •. It· spells out the val"-ious ones. 

See, it covers,different ones here: Rappahannock 

River Bridge, James-River Bridge-- It covers them 

all . 'I 

THE COURT: But all the way through, Doug --

Take 33. 1-270 •. · It says, "The Commission shall acquire 

or. construct, as the case may be, under the provisions 

of this article, each of the projects included in 

the undertaking, at the earliest dates", so on and 

so forth. ·Then it goes on to 271, "Purchase of 

Projects: The Commission may acquire by purchase, 

whenever it shall deem such purchase expedient, any 

Donn. Graham &. ;\ssociales 
ltEGISTEitED PltO!PESSIONAL ltEPOitTERS 

VlltGINIA BEACH AND ACCOMAC. VIRGINIA 
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of the projects set forth in subsection (2) of 

33.1-268" -- which includes the toll facility 

"upon such terms and at such prices as may be 

reasonable and can be agreed upon between the 

Commission and the owner thereof." 

MR. SMITH: Well, I think here again you're 

referring to, like, the Elizabeth River Tunnel 

State of Virginia acqui~ed the Elizabeth River 

the tunnel and so forth from the Elizabeth River 

14 

Tunnel Commission, and that's what they're referring 

to there. 

THE COURT: Is the Elizabeth River Tunnel· 

Commission listed under 33.1-268? 

MR. SMITH: I'm not sure. 

THE COURT: Looks to me like that thing 

may be neither fish nor fowl. 

MR. STALLINGS: Your Honor, there's another 

whole issue right in that code which provides that 

the state -- Tbe state has no liability whatsoever 

on the bonds that have been sold, so if you want 

to be technical as to the ownership at this time, 

the ownership is in the bondholders. They're the 

people who own the road until the bonds are retired. 

The state will then, as the code gives them the 

--------------------·-·--- .... --···-------
Donn, Graham &. .\ssnciatP.s 

IU!:GISTEitEO PltOI"E!I!IIONAL REPORTEJtS 

VIRQINIA IIEACH AND ACCOMAC. \'IRQINIA 
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authority to do so -- It will then acquire it. It 

will then be the state's animal, and the tolls will 

fall off. 

THE COURT: Doug, you say that -- Now you 

say that 33.1-271 which is titled "Purchase of 

Projects" -- And you say that that applies to the 

Elizabeth River -- That isn't even mentioned? 

MR. SMITH: I know. It --

15 

THE COURT: Well, show me something else in 

there that it applies to; that you say it applies to. 

MR. STALLINGS: Okay. Hampton Roads Bridge 

Tunnel. 

am. SMITH: That,was operated by a commission, 

built by &.commission such as-- or created by the 

legislature. See,·. there was never a Hampton -­

Excuse me .. There was never a Norfolk-Virginia Beach 

Expressway Commission, and he can't show it, and 

that's what I was trying to establish here. There 

was never a commission set up such as the 

Nor~9lk-Virginia Beac~ Expressway Commission. 

THE COURT: Can you tell me why? 

MR. SMITH: Because the State of Virginia is 

the one ~ho. ac·tually built the toll road. 

MR •. STALLINGS: The State of Virginia didn't 

put a nickel into this •. I'm suing the bondholders. 

----- -·-·-·····---· 
Donn. Graham &. ~\ss11cinles 
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I'm suing the toll road. I'll worry about collecting 

it once I get my judgment. 

Your Honor, if we can get back to the 

legislative intent of why it was done that way, it's 

the old Harry Byrd philosophy of pay as you go. The 

state didn't want to shell out, so they sold the 

bonds, and the state cannot pick up the options 

until the construction and the obligation of it is 

paid for; then the tolls come off and it becomes 

the state's toll road. 

MR. SMITH: Your Honor, there is one other 

thing Mr. Yates bas brought to my attention. The 

State of Virginia purchased the James River Bridge 

from private interests. In other words, the James 

River Bridge was apparently owned by private interests. 

MR. STALLINGS: What is the difference in 

private interests and bondholders who hold the bonds? 

THE COURT: Yes. 

MR. SMITH: What's the difference between the 

bondholders and a mortgage? Are you going to say 

you can sue all the mortgage companies because someone 

has a mortgage on something? 

THE COURT: But I think from what you all have 

told me and it's very limited at ~his point -- I 

think that there is a good question as to who 

Donn, Graham &. .\ssoc:iales 
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does own -- at this point as to who owns the 

facilities. 

It goes on to say in 33.1-272, "Condemnation 

of Projects and Property. The Commission, whenever 

a reasonable price cannot be agreed upon or whenever 

the owner is legally incapacitated or is absent or 

is unable to convey valid title or is unknown, may 

acquire by condemnation a project or projects 

contemplated by 33.1-271", and that goes on back 

and refers to 33.1-268, subsection (2), and so 

on and so forth. 

I think there is a real good question about 

who does own the thing at this time, but the Highway 

Department. has not elected to·take it over yet. 

MR. SMITH: The Highway Department -- Mr. 

Yates is an employee of the Highway Department. 

Excuse me. 

--~---oOo-~---

Donn. Graham &. ,-\~"Sociales 
.. ltGISTI:AitD .. ROP'I!:SSIONAL. AI: .. ORTE" S 

VIAGINIA BEACH AND ACCOMAC, YIRGINI~ 

25 



18 
.. --·- ----. --------- . --~ -···-·- --· ·-·----

R. D. YATES, recalled as a witness on behalf of 

the defendants, having been previously sworn, resumed the 

stand, was examined and testified as follows: 

DIRECT EXAMINATION (Rec.) 

:-:\" ~.~R . SUI TH: 

Q Mr. Yates, who ·do you work for and who 

pays you? 

A I work for the Virginia Department of 

Highways and Transportation and am paid -My salary is 

paid by the Virginia Department ·of Highways. 

Q Who does Mr. Ogden work for?· 

A Be•also works for the Virginia Department of 

Highways. 

Q Who pays the salaries ot the thirty or forty 

employees of tbe Norfolk-Virginia Beach Tbll Road? Who 

pays the salar-ies of t~o8e.people? · 

A Well, the.actual salaries of tbe employees 

are ,paid out of the bond money. 

MR.· STALLINGS: That's my answer. 

THE WITNESS: They're paid out of the 

bond indenture or the proceeds of the sale of 

tickets. 
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R. D. Yates- Cross (Rec.) 

CROSS-EXAMINATION (Rec.) 

: :y :.!l. STALLINGS: 

Q It doesn't come from the State Treasury? 

A No. 

MR. STALLINGS: Thank you, sir. 

Your Honor, I think that to get right to the 

meat of this, I've got a case that couldn't be 

any m:Jre on point, and the real issue is who am I 

suing and who, if I get J.udgment, will the money 

come from. 

In Morris versus Elizabeth River Tunnel 

District the Court clearly states that the 

construction of sovereign immunity is whether the 

money is coming out of the State .Treasury. Tbe 

state can't have it both. ways .• :. Tbey can't go out 

and spend $40,000 a year on an insurance policy 

for liability. Tbey can't have bonds which they 

don • t back up and·· yell when they get sued, scream 

sovereign immunity. This case holds that if claims 

are not to be paid from the State Treasury, then 

19 

there's no sovereign immunity issue. They are bei~g 

paid from other sources; a two million dollar 

liability insurance policy that is on the 

Norfolk-Virginia Beach Expressway and from the bonds 

Duam, Graham &. J\ssociales 
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that are being held by the -- that are now retiring 

and paying the operation of the toll road. That is 

my source and here's my ease, and I ask that the 

motion be dismissed. 

MR. SMITH: Your Honor, there is one s~ple 

answer to that. The defendant in that ease is the 

Elizabeth River Tunnel District and the Elizabeth 

20 

River Tunnel Commission, Your Honor, which was a 

commission established and set up by state law 

especially for the construction, operation and 

maintenance of the Elizabeth River Tunnels. It was one 

of those state organizations which was set up 

especially for that purpose. We do not have that 

in this ease, Your Honor. 

What we have here, Your Honor, is we have 

the State Highway Department under this section 

that I've just referred to building the toll road. 

Now, I know the point he's making. He's saying, 

well, the operation of this is paid for and so 

forth by revenue of the people going through it and, 

therefore, you get around to sovereign tmmunity; but 

I think Your Honor is well aware that the state 

cannot be sued except with its own permission. 

Now, more currently, Your Honor, and we've got 

to get more current, Your Honor, and a little more 

Douu, Graham &. Associates 
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on point is a case of Lawhorne versus Harlan, 

Virginia 214.405. That's a case involving the 

University of Virginia Hospital in which it had 
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a paying patient who went in and was allegedly injured 

because of malpractice on the part of one of the 

doctors on the staff, one of the paid employees of 

the hospital -- University of Virginia Hospital 

and also because of the allegedly improper procedures 

which bad been established by the administrative 

staff; and they not only held in this case, Your 

Honl'~r, that the state was immune, but the}· ht~ ld t hn t 

immunity extended to the employees in this particular 

case. 

and 

and 

THE COURT:::: Is this Mr •. Ogden? 

MR. OGDEN: ; Yes, s·ir. , . · 

THE COURT: Wbo is your employer? 

MR. OGDEN: Virginia Department of 

Transportation. 

THE COURT: Virginia Department of 

Transportation? 

MR. OGDEN: Yes, sir. 

Highways 

Highways 

MR. STALLINGS: Your Honor, if I might, calling 

an orange an apple doesn't make it an apple. Now, 

because he gets his check from the Virginia 

department of Highways, that's not where the money 

001m, Graham &. t\ssuciales 
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comes from. The money is coming from the 1 oll road. 

Do you know -- If I could ask you a question, 

~tr. Ogden. Do you know where your check comes from -­

Where the money to pay you comes from? 

toll? 

MR. OGDEN: From the collection of tolls. 

MR. STALLINGS: Comes from collection of the 

MR. OGDEN: Yes, sir. 

MR. SMITH: It is supposed to be self-sustaining. 

I'll concede that. 

MR. STALLINGS: Then what's the point of 

liability insurance? = 

MR. SMITH: That is ~aterial. 

MR. STALLINGS: It's not immaterial because 

I'm going after an insurance company. I donrt want 

one penny from the State-Treasury. 

MR. SMITH: The State Highway Department bas 

a lot of other coverage, too. 

MR. STALLINGS: Well, they might get sued 

on it. 

THE COURT: Only one at a time. 

MR. STALLINGS: Your Honor, why is the 

public by the toll road out of its revenues 

paying $40,000 a year for a liability policy and 

then walk into court and say, 11But you can't sue 

IJorm, liraham li 1\ssor::iales 
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us on it anyway because we've got sovereign immunity"? 

THE COURT: What's the rational behind a 

church which has charitable tmmunity which carries 

insurance and then the insurance company hides 

behind this charitable tmmunity? They can do it. 

MR. STALLINGS: The same reasoning. The 

church buys an insurance policy for the same reason 

as the toll road. They want to protect their 

patrons. The toll road wants to protect the bond­

holders because they know good and well the state 

doesn't stand behind it. If I was a sophisticated 

bond buyer, which I'm not, and looked at those 

bonds and saw that the state doesn't back them up 

Suppose Joe Blow sues the toll road. I would want 

liability insurance to come in so they wouldn't 

grab off the revenue that's supposed to be paid to 

me as a bondholder.-. That's .what a sophisticated 

bondholder would want. That's who I'm suing. 

THE COURT: I'm going to put you gentlemen 

to work. I'm going to get· you gentlemen to write 

me something on it because it's really not clear 

to me who owns -- at this point, who owns the 

facility. They keep talking about, you know, that 

the Highway Commission -- They may acquire by purchase 

or by condemnation and all this an~ that, which 

lloma, lirilbam li ;\ssociales 
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indicates to me at this point that they don't own it. 

If they did own it, why would they have to acquire 

it? 

MR. SMITH: That was a statute passed back 

in 1952, Your Honor, when they were contemplating 

at that time -- Yes, they were contemplating 

acquiring -- Where is that statute anyway? 

tHE COURT: But if they owned it, why would 

they have to acquire it? 

MR. SMITH: They're talking about several 

different projects. 

T.HE COURT: Well, I understand. Well, why 

don't they -- If they wanted to exempt this one, 

they could say, "With the exemption of tbe ·· 

Norfolk-Virginia Beach Highway which is already 

owned by the Highway Commiss·ion, may own, 

construct" and so on and so forth. If they intended 

to do that, why didn't they do it? 

MR. SMITH: As I read the section, in other 

words, thi~ is the Revenue Bond Act. Under the 

"Definitions" it sets up and tells them what the 

state can do, and among other things, they can 

acquire the York River Bridge, the James River 

Bridge or the Norfolk-Virginia Beach Expressway. 

They had to have the authority before the Highway 
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Department -- before they could have issued the 

bonds, sold the bonds and built the Expressway. 

Now, I'm sure that I can get evidence 

in here as to who actually supervised the construction 

and so forth. I think we're going back because 

it goes back to 1950 some. 

THE COURT: I don't know how I'm going to 

rule, but is it fair to allow the Norfolk-Virginia 

Beach -- What is it? 

MR. STALLINGS: Toll Road .• 

THE COURT: Norfolk-Virginia Beach Expressway 

to come along an~ not have any commissioners; to have 

all of their employees paid out .. of the tolls; 

nothing coming from the Commonwealth of Virginia; 

have everything paid out of the tolls and set them 

out and have them on a different footing from the 

Elizabeth River Tunnel District? Do you think it 

is? 

MR. SMITH: I think the state had the optio.n 
• 

to do it, and that's the way they chose to do. I 

think number one is -- Let me finish. 

MR. STALLINGS: Excuse me. 

MR. SMITH: I think number one is had they 

so desired, they could have done so with the 

Elizabeth River Tunnel or the Hampton Roads 

llunn, lirahilm &. ,1\ssutiales 
fofE.:liSTERED PROFESSIONAL REPORTERS 

VIRGINIA BEACH AND ACCOMAC, VIAOINIA 
33 



26 
---··" . ----- . ·---. 

Bridge-Tunnel or the Chesapeake Bay Bridge Tunnel . 

. T.HE COURT: In the Morris case, the 

Commonwealth couldn't have gotten exemption. 

MR. SMITH: The State of Virginia did. They 

themselves. The .only difference between this and 

any other project they did is when they borrowed 

money, and I don't know. I guess they customarily 

don't borrow money, but they could to build 

Interstate 264. They could issue bonds. The 

State of Virginia doesn't customarily do that, but 

in this case when they did that they exempted the 

state from liability. That's the only distinction. 

MR. HANSON·: When this area was built, 

remember we wanted a road down here, and the state 

wouldn't build us one. They said, "The only way 

you can do it is by an independent road financed 

by bonds which you yourself will finance by the 

toll", and now the state wants to hide out. 

THE COURT: In this area, we always pay by 

tolls. For anything in this area, we've always 

got to pay. Some states I go to and some of the 

areas in this state have beautiful facilities, some 

cut through mountains and costing millions of dollars, 

I guess, to build, and no tolls. In this area, we 

always pay tolls, but that's something else again. 
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MR. SMITH: These other facilities -- most --

Well, ninety per cent of them were built by 

commissions that were established -- legally 

established commissions. In this instance, the 

Commonwealth of Virginia did it itself. Therefore, 

the real party in issue is the Commonwealth of 

Virginia. You can call it what you want, but the 

real party in issue is the Commonwealth of Virginia. 

We call it the Virginia Department of Highways. 

THE COURT: Well, why then in the Morris 

case didn't the Co11111onwealth say, "Well, the real 

party in issue is the Commonwealth of Virginia"? 

That's what I'm asking you, Doug. Is it fair? 

Let's see. 

27 

MR. SMITH: I'm not going by -- I don't know 

what's fair, Your Honor. I'm just going by the law. 

MR. STALLINGS: Doesn't consider what's fair. 

MR. SMITH: All I know is what these cases 

say. 

THE COURT: And is it fair to say that the 

facility which is apparently neither fish nor fowl 

You can say it's operated by the Commonwealth cf 

Virginia, but all the salaries and everything are paid 

by the tolls, and have them exempt from the ruling 

in Morris versus Elizabeth River just because of the 
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fact that they don't have a commissioner and are not 

a commission, then say, well, even though everything 

is paid for, this -- maintenance, salaries, everything. 

The Commonwealth of Virginia hasn't spent one dime. 

Everything is paid for by the tolls, but they come 

under a different footing from the Elizabeth River 

Tunnel District because the Elizabeth River Tunnel 

District is a commission. That doesn't seem like 

fair play to me. 

MR. SMITH: It may not be, Your Honor, but 

then again, I think it's the option of the 

Commonwealth. It's just like the Tidewater 

Transportation District, the TRT. That is owned 

by commission. It's run by a commission established 

by the state. A quasi-public corporation. Not 

public either, but it's a governmental corporation 

set up strictly for the operation of the Tidewater 

Regional Transit. 

THE COURT: Probably not self-sustaining. 

MR. SMITH: No, it's subsidized; about 

sixty or eighty per cent subsidized. 

MR. STALLINGS: Your Honor, I think one 

more point we've all overlooked is what is the 

purpose of sovereign immunity? So you don't wipe 

out the sovereign. This goes back to the dayR or 

lhmu. liralaam :i 1\ssociah•:; 
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kin~s. You can't sue the sovereign. Meanwhile, 

as the cases will support, in the State of Virginia 

the purpose of sovereign immunity is to protect the 

state from tort actions which would deplete the 

State Treasury because the state performs a public 

function for all. 

I'm not going after any proceeds of the 

State Treasury. I'm going after two sources: an 

insurance policy and the bonds. 

THE COURT: But to get.back to my question 

to you and 

MR. STALLINGS: Yes, sir. 

THE COURT: And a while back I could have 

said hospitals, but there's a special statute on 

hospitals now, but my question to you once again is 

that a church -- your church, my church, whoever's 

church -- qualifies under the eleemosynary doctrine 

29 

and, therefore, they have certain benefits insofar as 

negligence is concerned and so on and so forth. Yet 

they maintain insurance policies, and any claims 

against them are going to be paid out of the insurance 

company, but that still doesn't take them out of 

the way of the eleemosynary exemption. 

MR. STALLINGS: No, sir, it doesn't but the 

purpose of charitable immunity and soverign immunity is 
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different. Sovereign immunity is to protect the 

State Treasury. 

THE COURT: What's the purpose of charitable 

immunity? 

MR. STALLINGS: Well, charities can't function. 

It's to protect the coffers of the charities. 

THE COURT: But when the charity buys an 

insurance policy, doesn't that take that away -- that 

purpose away? 

MR. SMITH: I think that could also be an 

argument to argue against charitable immunity. 

THE COURT: But then the counter argument to 

that is if the legislature of Virginia intended that 

churches be taken out, they would have taken them 

out when they took the hospitals out, under certain 

conditions, and they didn't do it. 

MR. SMITH: Also overlooking the fact that 

somebody pays the insurance premium. 

MR. STALLINGS: That's right. The toll road 

out of the revenues. 

MR. SMITH: So it's not free money. Let's 

put it that way. 

MR. STALLINGS: I didn't choose to insure it. 

THE COURT: Yes, it's an interesting question. 

It really is. I'm not sure·of the answer. It looks 
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like that our toll road out there that I've been 

enjoying by throwing my dimes and quarters in might 

be neither fish nor fowl. I don't know what it is. 

I'm going to let you all write something on 

it. 

YR. STALLINGS: Okay, sir. 

THE COURT: It's your motion, Doug. How 

much time do you want? 

MR. SMITH: I'm right crowded right now. 

A couple of weeks. 

THE COURT: Oh, yes. Well, just suit yourself. 

It's not set for trial, is it? 

MR. STALLINGS: .Yes, sir. May. A couple of 

weeks off. 

THE COURT: We can always take it off. We 

aren't going anywhere. 

MR. SMITH: Let me have three weeks. I'm 

right crowded right now. 

THE COURT: Okay. You have three weeks to 

submit a memo. How much time do you want, Sonny? 

MR. STALLINGS: To answer him, Judge? 

THE COURT: Um-hum. 

MR. STALLINGS: A week. 

THE COURT: A week to answer. Do you 

want five days or so to rebut? 

-----------·--·--
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MR. SMITH: Well, I might. Five days. I 

might want to respond to something he might say. 

TBE' COURT: All right. Now, do more than 

just cite the -- I want you to do some exhaustive 

research. See if you can find parallel situations 

in otner states or whatever. 

MR. STALLINGS: I can. 

TBE COURT: Do give me some guidance on it. 

Now, it is an interesting question. Well, whatever 

we do, maybe we'll make some new law. 

------oOo-----
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rrms TNm-~~TTJRF.; ·int('cl for COfl\'(micnt'C' of l'('fercncc ns or the 1st 
day of .JuJ~r,I9£j;j, hy and hclw<'en 

STATE lllG!I\\".AY CO~DllS~lO.K 

(h~rt•innftr•r f;(IJJtclinH•~; c.~ull«~•l till; "('nmllth•!=:inn''). nn n~r•wr uf llll' 
Stnto of Virginia (nl!io known ttl; the "C(IJttmnnw .. nlth of Yirginin")! uml 

n national hnnldn~ as~udnliun duly m·gunizt•tl :tn•l •~xi~liug. nntlur the 
hl\\'s nf the Unitr.ll Shah·~ ••I' :\m~•·it·:a mad h:l\'in!! its prindpnl nnic.'l' 
in the.• (!ity of Nurfnlli, \"irginia. whit•h is nulhurizctl nmlt•t· :;nc•h lnw=­
to ex~rcis~ COJ'lmt·ntc t ruf't pow~r:; nnd i!i snhjccl to ••xnminntion br 
rcd('rnl nnlhorily, n~ tt·ustoc (!initl hnnking nr-:~u(•iatinn mul nnr bnnk 01' 

trnst com}nmy bc:coming· ~u••c"~~m· h·ur-;ft•r• \lltd•.·•· thi~ J mll•nt Ul'Q hcing 
bet·ainnflcr sonmtimrs cnll<•ll t.hc "1'rnsh•c .. ), ".J.TXF.S~Jo;-rn: 

":-lu:nr-:As! by \'irtnc of Artit•lc H, GhnJ•h•t· :1, Tillr !J3. ('otl•• of 
Yirginin, Hl50, U!; nmt'mll'cl Chl'r••innrtcr ~omrtinu•~; enll•'•l tlw "Stntr . 
Ucv(•nuc.• Bond .Act''), thr Cunnui~~;ion ilil nnthnrizr!d nntl t'mpowr•re•l 

( n) to· acctuil·n hy JHII'chnsl' o1· hr condcnumt ion, l'On~h·ucl, 
imp•·o,·c, O}lCrntc mul mnintnin nny onr or morr. of lh(' project:o 
mrnlioncd in Ute Stntc Uc\·r.nni• Rnwl Al•l, inducting. m)Jong othr•·~. 
a highwny rxf•mrling from =t point in thr \'icinity nr thP. inlcm•cction 
nf Jntrrstnlc Rmtfl' fi-1- nnrl U. K Uuntr. ;;~ in lhr Gil)" uf ~orfolk, 
Virgin in, to ~•mit' fc•nf;il•lr! Jloi nt h<•h\·ct•n J ,ou.tunlwic ~~~ n nd U. R. 
Houll.• GO in the City of Yir;dnin Hl•nrh, Yh·ginin, 

(h) tn i~o~=--nr J'('\'t'nn••ltoncl~ ot' tlll' ~hlf(• of Vh·giuin to pny- th<' 
r·o~l or t-lll<'h Jll:fl,ic•c•t:oc, unci 

(c) lo fix lllllf coJicclloiJs nlld ntliCI' dmrgcs fOI" the USU o£ 
such J>rojccls ; und 

'VnF.RF.AS, the Consult in.~ ]~~ngincmriS (hct·l'innftm· defined) bnvc 
mnrlc invc~tignt ions mul sluclim~ mi(J hnvc prcpurcd nud filt'd with tltc 
( 

1
fntlltl il"~ifJII tit•• it· f'll~i m••••·i 11 ~ n·pni·f 1 ln h•d Ot~l ol11.'l' ~.;, Hili~,, rl•·~crih· 

ing n lnll a·n:ul, npp•·uxinmh•ly 1:!.1 milrs in lr.ngfh, c•xlr.nding from the 
inll·•·dumgl' of J ntc:r:-;t:ah• Huui•·Jo; li.J. an• I :!ti J, ilum••tliah·ly ~unth nt' r. s. 
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Huutr• .;~. in tlu• C'itr nr Xnl'fnlk, Yirginia~ tn n point. in the <.'H~· ·nr 
Vin.dnin Hc•;wh, Yindnia, f":t!OI of Lmulnulwid~t· ;m•l wc•~l nf F. 8. Huulo . ... '• 

fiO. lul\·int: nn c•a~lluunul •·u:ulwn\· h~r·minu:-' at :!bt :-;tt·Pc•l :uul n wl'~t-. .. . .. 
hnmul r·oncl wa~· t •·•·minn~ 11 t :!:!wl ~~ •·•·••t i 11 t ht• f'if ~- of Yi rgi nin Bf'n<'h 
(Jo>nicl tnll rnncl lu•ing lu••·•·in:tl'tf'l' ~nmr•timc•~ c•nl1•~cl flu• "Pmjc•cl .. ): nnd 
~··tf iu1-! l'm·lh .I he• it· ~·!-11 iumlt·~ ·.,r t hr c·u~l nf rur•:.;l 1'\H'Iing t ht• P•·ojt'et nncl 

. n(' fill' :liii11UIIf:-; l'l'flllii'C'I( l'etl' IIUiilltl'lliiiH'I', l'l')'lliJ• nJU( U)'l'l"llfiOil Of ihu 
Pro.i<•t·l nml rm· t:~l'O~I"\'('~ I'OJ' ~neh Jllli'}JIIJoOt'~: nml 

· '\"m:Ju·:,,f;, lhr. Trnnic l•~nginrc:'rf; (her('innfl<'1~ d~linl"tl) hn\'C mndc 
in\"cs;ligntions ntul ~htrli<'s :nul lm\"C' prrti:u·c•cl :mel filccl with the C'nm­
mis,:ion thr.it· h'nOic rt'J,,..I rlnlrrl .Tnl~· :tJ. l!lf;;;. et.~::;t•rihing thn Projt•et 
:md. srttin!!' rn..th tlwir r•l'=linmtr.s with 1'1'!-:JII~C"t In thr h·nfliro (n 11Sf' lhP 
Pro.ir•r.t nncl I hi' rr>\'t'mu•to:: to he reer.h·••cl tlu•t•c•frntn ·lm~rcl on f hr fnllr.: 
rcromnwndcd by tb~m: nncl 

. \\' 111-:Jn:.u•. t hn ( 'nmmi~l-4iun hns clc·h~•·minr•l the• luc•ntiun nr t hf'·l'rn.i­
rr•f mul lms apJ11'11\"r•d }ll:m~ l"ur llu• c·•msh·m•t inn nl' tit•• t•rojret n~ 
rr-coJmll<'tJCI('tl hy thr. C:om~ull ing J•;ngiltrr•t'!o;: nml 

""•u:1n:.u~. the Commission1rns •lf!lc-t·minr.clln JH'«lCcctl with lltc cou-
."~t.t·nction oC the Pt·o,iect nnr.1 hnjo; tl•~tcnuim•cl tlint tho pt·ocec•d~ of tit«! 

l'C\"f'!lltll~ lumd~ tn he it:snr.cl initinll~·undcir thr.·lll'O\'ll"ions nr this Iud•.•n-:­
hu·r. will he reqttit'('fl und will he ~uml'icnt to par the cn:;t of the Pro.icet 
m; ~'Uc:b c·O!o\t is dr.finetl in tho Slnle He\'cnul" Bontl Act: aml 

\\"ut-:ra:.,s, the Commi"sinn lm~ •lc•h .. rminctl (r) prm·idc for tlte is­
sunnrr• r.·mu tim··· lo lillie nl' :ulfliliHn:tl 1'1'\"1'11111' hnncl:o: or fhP. Sinh• 
on n pnrilr with thr hn1ul~ initiitllr i:.:"nl"cl tuulm· lhf' Jli'O\-iRion,; o£ this· 
Jncl••nttu•c ror thr. tntrpn~r. nf' pnring nlJ HI' nnr \IRJ't ~>f (ftc COf;{. of l111Y 

:ulelitionl', im}H'O\•I•m•.ml!= :wei r•ular~~·m•'n(f; to thr. Pt·o.icct, jf nml to the 
P.Xfl"nl then pe~·mittf'rl hr lnw: nnd 

"·m:Ja:.\1', fot• the! pm·po~c nr pnrin~ thc} f!OSt or the l)roject, Htc 
f'rmnui~"icm hns b~· l'c:'~olut.ion dnl~- :mthnrh~c:'cl the i~r-;unncc of toll 
rrwr1m, hone)!=; of tbr Hlntr. of ~7irgiuin in lhc:' nggrcgnte principnl 
mnonnt nf 'J'hirt)'·-fonr ~fillinn lloll:u·s ($:n.onO.OOO). llf'!Oi~nnfrll "Rtntr 
of Vi l'.!rin i:t 'l'ull HN·e•unr Hnruls ( St•1·i••s 1! IIi:,) 0\cH'fnlk-Vil:gi 11 in Bt':wh 
'l'nll Hu:utr•. clat••tl Ill-' nl' the• ll'OI •hty nl' .July, lHH:";. :nul hr:u·in~ inl('!'t•~t 
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mul mnhu·ing, ~uhjc•c•f In tlu• t·i:.rhf nf pt·im· l'l'ch•mptinn. nll ns lwr('in­
nftl'l' ~l'( fnr(h (~nid hnnd:o: :nul aJI aclclitinn:tl hmul~ nt :mr lime• is~Ut'd· 
mull't' this 1 ncll•ntm·c:> l~c•ing lwt·c•inilt"h•t' ~ontl'tiltll';o; rullc•d the "bonds"): 
and 

\\'mml-:.\1;, tbc C:ommission hns determined that the coupon boncls 
to be i~l'uccl hcrPmulct· and the intcre_t;f coupons to be nttnchcrl ther~to, 
th<' rcgiRlerr.cl bonds without coupons to be issncll hcretuHl<'r, :md the 
cettilicato nf autlu~nLicntion hy the ~L'ruslcc to he endnrs<!<l. on all such 
hnmls I' hall he•, J·r~tu•c·t h·c·l~-. ~~~h).; I :111 lin II~· i 11 t hr• fnllnwiug fnrm:-o! with 
such· ,;uriutions: omissiOJis and inso1•lions n~ nrc r<!quircd or p~rmitted 
b,- f-11is Imlcntur<': .. 
No .......•..• 

UNJTF.O STt\TF.S OF A!\1 F.l:t~A 

STATE OF· VIRGINIA 
'!'OrJrJ JU~YJ•}Xtll~ HONl)S (HI·~HI NS l!lHj) 

( xnnvcu.li-\'rtlrH N 1.\ tn:.\Cm Trai.L un.\1,) 

l>u~ .lunnnry 1, 200:i 

$5.000· 

'J~hc Rtu~~- ot Virgiuin Cnl~o known ns lh~ "Commonwcnlth of 
Yir~inia''), hy tht• Stntc Highwn~· Commi~~ion n~ nn ngcncy thereof. 
fnl' \·nlur. r·r.c<'h·rd, hP.J~hr promi~l'=-' to p;•~-. ~olrl~· f1·om the Rpccinl funrl· 
Jn·ovi'h'rl thca·nfor n~ hert'innffflr s.;<lt fm·th •. to the hr.nrcr nn lhl' l~t dn~· _ · 
of .Jammry. 200:1 (m· (':n·Jittr• n~ h<'rl'innff~'r t'('frrrrd- tn), upon the 
prC~l'nfntinn nncl Rtu'l'l'lllll."r hl'TCllf, thr yn·inci1ml sum of 

Ji'JYJ~ 'I'IIOU~ANI> l>OLIJA HH 

nncl to tm)-, !'O)rl)· from suifr spt•cinl fund. intcrr.s;t t1uwcon from the 
<lnto luwrof nt 11tP. 1·nt(' of •• ~ .-. o ••••••• o ••• - J'PI' r.rnhnn ( ••.• %) pnr 
mnmm nntil)mynu•nl nf flnitl ywilwitlnl flnm. t:nrh infrrr,;t to lli«' tnntnrity 
h~rrof hriu~ pny,1hlc• ,.:c•mi-nnnnnllr un fht- lf:f 1lar~ nt' .r:um:u-r nnri.Tuly 
in l':t('ft ~'Nil" 11(>011 fhc• JH'('~l'llf:ttinn nlltl StU'I'l'11ciPI' or thn CnUp011S l'l'}lrC­

t;r.Utill~ such intm·r~t ill' tht- f:mnc• t'C'~J,••eth·l'lr h<'t•nmn chte. Both tbr 
1u·incipnl nf nncl the int~•·r,.t nn this hmul :u·r pn~·nblc in nny- coin m· 
('llrl"ency of th(' TTnitNl ~tntr~ nr Antc•t•i<'n whif"h on fhc r~~prcti~c clntc.c; 
of p:tyiUt-Ut fltPJ•rnf j~ )l'gn) ft"tlfl~t· fOI' thr. pn~•mr.nt Of pnbJic nncl pt-h•nf-«' 

· dl'hl~. 'l'h~ JWitwipnl of I hi~ hotul :Ulfl fltr• infl'l'('~t hm·ron :tt•o pny:thlc nt 
the pri•tcipal ofiicc of Vir~inin Nnlionnl Hank~ in th~ City of Norfolk, 
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Virginia, or, at the option of the holder, nt tb~ principal orne.~ of 
Chemical B:mk New Ynrk Tru~t Company, in the Boa·ough. of 1\Innbnt­
tan, City and S~ntc of New York. 

The Stntc of Virginia is not obligated to pay this botttl or tbo 
interest. ltcreon c.xcept from the fo!Jlccinl fund pro,·iclell therefor from 
tolls umlrc,·ctmes of the Toll Uoncl (bcrcinartel· definl,u), uutl tho faith 
and credit of the State aro uot pledged to the payment of tho priucipul 
hereof nr· flu.! interest hereon, nnd the Stule i~ not, directly or indirectly 
or conliugcutly, obligated to l<l\·y or to plr.dge nny fo&·m of tnxntion 
whntr,·c•t· t hl't'c•!'ut· ut• In mnk,; nu~· H ppt•npt·iul inn l'ut• I ht• pnym('nl. nl' I he 
princit>ul of ot· the interr.st on this bond fi.:'\Ccpt from such ~11ecinl fund. 

'l'his l•onfl h; nru• nl' n· 1lnl~· nutluu·h~t·d ~rt·ic·~ of rc.•\'«'11\lf' honrl~ 
(herein rnliC'd thc "hnncll"~') known U!' "Htnt'c· uf Yia·ginin 'l,oll n,,·cnne 
Bnncl:; (!..;,.,·ir~ l!Ui:;} (X rwfnlk-Yir~inin H••1wh Toll Hn:ul )'\ tlnlt••l n~ nr 
the bt clny or .Tnly, 1965, nncl h;~ucc.l f<n· the purpose or pnying tb~ cost· of 
n tnll rnnd· PXt('ncling from I hr.· inft•rrhnliA'(' nr lntct•!!lntc Uoutr.s 64 nml 

. 264, immediately south o£U. S. Route 58, in th~·Citr of Norfolk. Vir­
ginia, ton point in the Cit~· of- Yirgiuin .Bt'nrh, Vit·ginin, cnst oC TJmtc.lon­
hricl~e nn(l wr~t of U.S. Route GO. Iun·ing nn enstbomul t•nndwny term­
mium: nt 21st Str~~t nnd n wr~lhnnntlronclwn~· h•rminufl nt 22ml Strrrt 
in thr Cit~· or Virginin 1~t'nrb (snicl toll ro:ul hcing ltr.1·cin cnllecl the 
"Project"). Tbc l'onclf' of tbi~=; scricr.c uggrcgnlc Thirly-fQur lfil1ion 
Jlollnt"R ($!;4.0fJ0,0UO) in priucipnl nmonnt. the }H'OCt•cdK of wbit•lt bonds 
WN"P f:l~tirnnt.Pcl nt tltc time o[ thch· i~l"unnco to ht• snffi('itmt to pt·o,·itle 
fmul~ for SU('}t }ltll1HJSe •. 

All nr tht• honcl:-c ill'l' if'~tu•rlmulc•J" mul pm·~•mnf ton trn~t inc1Pnhu·r 
(!=nid imlrntm·c, togt~tllf't' with nil imlc•uhu·r!' ~npplrmrutnl thrJ•t•hl n~ 
fhf'J"('jU prt•ruifl~cl, h«'illg hct•rin rnJIC'fJ fho ccltUlrnftn•r''}. c\:tft•c) llfl of fhf' 
bl chi\" or .fnh·. 1!Uii;, lw nncl hr•h\"('1'11 thr• Ht:afr. Ili~hw:w f'ommifl~ion . . . . . 
(hra·c•in !'"OHif'tinlf's c•nllr•l thr CC( 'oanmi~~iun''} nncl Vil'~inin 1\atimanl 
Rank, in thr C'ity of Nm·t"nlk, Yindnin, n~ h·nfltcr. (!=aiel hnnkin~ n~~O('in­
tion nml m•~· bnnk or tt·n~t C0111JlRDY becoming ~uccessor trustee under 
thr ]mlt'ntnro hring h('r«'in rnJI«'cl lh«' "'l1rm::f('r"'), nu ('XC'('Ufflll rrnmtc••·· 
part or·whieh TnllNtfnrc is on m~ nt thr. principal offit>e or the Trustee. 
Refcrenc(' is hereby mnclr. to the 1 nclrithtrr. ror the Jli"O\"iflionfl, nmoug 
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other~, with re~p,.ef lo fhl; c·n~lndy mul npp.licafion of the procC'C'tls or". 
bonds iRSU('(l und~1· thr. Tmlt'nfm·r, tho collrr.tion :mel di~pMit.ion of 
rc\·c:mucs, t11c fund cbnr·.r,r<'d with and plcdgrcl to thP p:t)~mf'nt of I he· 
interest on an<l the principal of the l1oncl~. tho natnro ;mrl t'xtcnt or tho 
secul'ity, the tt'rms aml conclition~ on which tht' hondE~ of <'nch ~eriC's nrn 
·or mny be issned, thr rights, clntif's ancl obligation~ of tht' C'onuni~E:ion 
and of H1t.' 'l.'rnstee nucl thn t·ighls nr tbP. hohlr1·s of the bonds, und. hy the 
ucccptnncc of thiR hond, thn hoMrr hereof flfl~('nh; to nll of the pro­
\'isions of the Indenture. . 

'J"hr Jnclcntm·c~ pnt\'iclc•t' tlmt. if nncl to th~ c·~fc•nt IU'C<'~f:lll'~· In pro­
,·ich~ ;uhlit ion:t I 1'nncls l'nt• c~omph•ting pnymf'nl nf I hl• co~t uf I he Pro.i••cl, 
uclditionnl ~"ril•s of hcmcls rnny lm i~sucd mttl•·•· t he• huh•nhu·c~ 1'or snC'h 
pnr}Jose. The Indenture also pro\-ides, if nnd to the cJ:tent then per-. 
mittccl hy In"-; fot· the issnnncf', fr·om time to tint(', mulrr th~ C'onclitiom::, 
limitalions nml t·rstriction,: th~'r"in ,:~t fori h. of nclditionnl scri('~ or 
bonds for the pUI'JIOSC of paying nll or nny p:rrt or the ros:t of an~· nrlrli­
tion,:, impro\·emcnts nml <•nlnrg<-ment~ to the Pl'n,i,t>t (thl' Prn.ir•r.t, 
togctlu~r with any a(lclition~, imJn'o\·t'ments iuul .r•nlnrgem<"nt~ tlwt'l•lo. 
being herein callc<l thr. "1'oll Uond"). 

'!'hi~ houd is isf;ttt'tl nncl flu• Lndenture wns nmde nnd f'ntercd iutcl 
undct· nml' pm·smmt tn fhc Const.itntion nml lnws of thr Htntc• or 
Virginin, porticulnrly .Article 8, Chapter 3, 1.'itle 33, Colle of Virginia,. 
l!JiJO, us nmnntlotl (hl't·~in cnlled the "Stale Rcvrm1e Boncl Act"), nnd . 

. undrr ancltmr,;unnt to rcsolntiom; duly ndoptr•cl h}· the CommiRsion. 

'fhr. Inc.lt'nbU'r., in nccordnnco with and t\S t'('qnirccl b~ the Slate 
. Revenue Bond Act, pro,·idcR for tbc fixing, re\·ising. charging nucl 

collecting hy the Commi~sion .or tolls for tltP. u!:;c of thr Toll Road :nul 
for re,·h:iug ~uch tolls from time to time in ot'dol' thnt such tolls nlul 
otltrt• .l'f~\·rn11l'!\ nr tlu• 'l'ull Hrmd \\'ill he snnir.iout. to JlfO\·idc funds to 
pay the cost of nmintniniug, l'l!pairing and opr.rnting tlu~ Toll Roncl ancl 
to JlUY' the principal of nncl the intcJ;est. o~ nil honds i~sut'cl under· tho 

. Indenture m; the same shntl brcome clue ancl pnynble, nncl to Cl'l'fltn 

reliicrvcs for !'nr.h }nti'JIO~c'~. 'l'hc Tnclentut·e n1Ro pro\·iclcs foa· tlu~ cl,•pMit 
of a ,;ufficif'nt amount. of such tolls and otltr~· rrvrnne~, o,·r.r nncl aho\·e . 
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[o;liC'h ('O~f ur Utainf~IUIIl('C•, J'l')llliJ· nrul OI"Jr'l':lfion aiul l'r'~C'I"\'l'S for ~llCh 
Jmrposc~, to thr credit of n special fund rlc·~i~m.1trcl "f-\tnh• of Yir1riuin 
i'oll Hc\·cnnc Bowls (S,.r·ins l!lH:;) Infct'l'Sf nnd Sinking l•'nml'' (lu~rrin 
f•allc•d f lu• "~inldnt: l•'nucl .. ) In par ~ll<'h prirH"ipnl :mel infer·r~t. 'rhr 
~inkin; l"mul i~ ph•dgrcl lo :mel r!hm·g-(•cl with the.• puyuwnt nf the prin­
cip:\1 ur :md lhl:' intc•t•c,;t. on all hmulr.; j~~nrd llllll('J' the lndrntm·l'. . 

'l'hc boncls ut·e i:o:stml~lc n~ crJupun lunul~ in tha <lcnominnfiun of 
$ij,Q00 each, uml as r·cgisf c ,.,.,I hnuds willrnut c>onpom: in llcnnmi na linn:~ 

·. ul' !j::J,OOU m· :mr multiplc• thr.•r·r!ul' • ..:\1 tiu• pl'indpal nllic•r• nl' the• 'l't·n~lc•c•. 
in Uu• uumnrt' mul r-uh.ir.'c!t tu fhc• limilafinmc mttl ''"rulitiun:-; pt·n\·irh•cl in 
the J ndr•nl urc, t•cgisfl.'t'C'tl hoJUis willwnl. c~unpcms nm~· lw t·~a·h:an;.:r•tl l'ur 
mi equal n;:grPgnfn }Jriucipnl ;uunnnl ul' c·onJ•nn J.ntarll' nl' the• ~;mu• ~nric•.;. 
hearing intr.rcst at thr. ~;unc rntc nnd hm•in~ n11:l<'lu••l tlte~t·flfu c•cmpon~ 

l'CJH'CSCJlting nJI. \111JU1icl infP.l'l!l'f cllll' 01' fn hrt•nmr• cine• thf'l'I'Clll. or· nf" 
l'C!gisf«~I'N} hondS Withon( COtlfH•IlS 01' tJw. ~Ulllf' ~l'l'il'~. OJ" :mthnri~••tl 
dc_•nominnliom; nnd bflnt•inA" int~n·~t nt tit•• ~nun• r:th'. :uulrc.mJann houcl:; 
with nll conpon~ np)JCI'tninin~ thc•t•Pfo r·ntn·r~Pntiu~ :111 unpnid infC'rC'j:;f 
dn" OJ' t.o become duP th,.rc•on mny in Jik,. nr:mn••r ht• t•xclmmrrrl for nn 
r.qn11l nggreg:th• Jll'inc•ipa I :uuonnt or t·,.;:i:.;fc·t·rrl hone I~ wit h•mt .-onpnn~ 
nf lhl' ~nmr. !olcricf;~ of :mthori1.rd dl'nomin:ttion~ :nul hC'nring inlrr•·~t nl 
the :mmr. rntc. 

~rJac IJOildS O( lftjs Sl'rir~. nt. fh~ lime• OU(:o;f:UUJin~ tml\" hl' l'('tll'Cllll'tf 
~ . 

Ju·iut· tn _thc~ir mnturit~· t•ifh,.r· 

( n) in whnlc•, on unr chile• unt t•m·lic•r· than .Jmmnrr 1. 197fi. 
ul the option of thr. Commil~8iun, ft·um :mr lliOIIr~·r-; thnt mnr ht• 
mnrlP :l\"Oilnhlt• foa· ~lWh )llli'JUt~c·. :lf flu.• pf'inr.i)lnJ OntOUIIt of flit-. 
honds to be rl'rlt'NllC'cl, (n~~thcr wifh fhro infc•t·,.~t :tf"l'l'Urcl tht'l'Nill tu 

. f}tc tl:tlC fixccl for 1'P.f1Clll)lfinn. )l)U:O. II lll'mninm or .f~~ or SttC'Jr JJI'ill· 
rip:tl nauunu( il' rr•d••••ull'cl nn or· pl'iut· t•J .(},., .... mlh:r :u. 1!1~0, :;~~ ir 
rC'clN•rnrd fhcl'l'Uftl•t• :nul Oil or· tn•inr (n llC('l'lllhr•t• !Jl, ]!)$:;, 2~ it' 
t·c~clrc•mr«l thcJ·rnffrr· nncl on oa·.1winr In lll'r.('ruhrt· 31. J!l!JO, 15f- ir 
t•r•cli'C'lllPC} fJlt'rP:tfft•t• 111111 011 01' )ll'iOI' f Cl JlN'I'IIIhl'l' !l]~ ] f.l!)fi, ~ ~ nf 1 ~f. 
if rc•rJ,.,.mr.d I hr•l't•:t rr ,.,. :mr I un or· Jlr·i n t· f n llr•t!c•m hrt· 31. :!000. n ncl 
withnnt prPruium if n•clrrmrdlh<'t'cmf'lrr·, m· 
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(b) in part, on any interest pnymrnt dntc not rnrlier th:m 
.Jnnnnry 1,1!171, ft·om numcy!; in the Sinldng F'nncl, nt the- prindp:tl . 
nmount of thP. bonds If> lm redeemed, togf!lh<'t" with the interc~;t 
m!ct·nccl lhcrc~un to thr clntc fixer] for t·r.t!mnplion, pins n prrmhun 
of !J~~ .,r such pl"incipal amount if rcclccmed on or prio1· tn 
.Jnlr 1 ~ l!ti'iJ, :!/:. if" J"<'tl('(•tnrcl thm·r.nftct· nwl nn ot· prior to .Julr l, 
1!1~0~ l'/;. il" t"c•clc•rnll'd fhr•n•nflr.r mul on m· priot· to .Jnl~· 1, JHS:l, 
1,:: ul' 1 ~;.. it' t•rciC"••m••ll tlwt·r•nl'tm· ;mel on nt· JH'iut· to .Jnl~· 1, 1!190, 
atHl wit hunt pt·r•minm if' •·••df'f•m<'el tlu.orc•nrll•r. 

. . 
'l'lu~ mmwys in tlu• Xinking ·r·'nntl nvailnhlc• fnt· tlu• JUU't•h:•~·· nr 

n•clt•IUJifinll nl' liUlldl-' ~IJ:tlJ IJC UIJOf'Ufr.d (O :til ~t•t·i~~ uf huncf~ rl11{~f011Cli11g . 

mtcl~r I he 1 ndt•n t nrc in tb~ nuumt•r provided in I hf' I ndt'nhu·t•, 

1 f l<'ss tlmn all nf the buutlt& nt' n ·snrit~K ~hall he enll~tl J'o1· rt•tlcmp­
_tion, thr )larficulm· hontls rw JlOI'Iiou~ ol' l'rgi~t••t·r•cl hunels without cou­
pons to he l"Ctlc~mncll !1·om M.uch ~o~cl'i<'s·shnll he t::olcctc•l by lnt us lll"U\"i•lc•l 
iu th•• Indenture • 

.Any ~mcl1 r~uemption, either in wbolt~ ot· in pnrf, shnll he made upcm 
. ut lcn~t thirtr (:JO)" llnr~' Jit·ior uolicc hy publientinn nnd otherwise n~ 
pro,·ic.lc•l in lhr lud1.mhu·c, :mel ~;hnll hr. nutcl<! in lhP. mtumr.r nnd nmlt'r · 
the trrms ancl conditions pro,tidcd in·thc lndf."'nt nrr. On the tlntc clcsig­
nnt('d ror rr•IP.mption, notice lul\·ing h('en pnhli~hrd nnd monl'~·s ro·r 
pnymrut or th~ r~.~cll'mpt ion Jtl'it••• nnt1 the ncca·nNl intcrt'st h<'ing bf'lcl 
hy thr. 'J·rm4l!r m· by the pn~·ing ngf'nh:, nll m: )IJ'n\·id~l in the Iml~nhu·t',· 
the honcls ot• JlOrt ion~ or rcgislnrcd bonds wit hont ('OUJl01\S F.O cnllcd Cor 
redt'mptinn shulllJc('omr :mel be due :nut pnynhlc nt fh(' rctlcmption price 
tiro\•idccl fo•· redemption of such 1Jonds or such porticms thereof on such 
tlntt', intrrc~t on ~u~h honcls or such portions· thereof f;O cnlletl for 
rcclP.Juplion !'bnll ccusc to nccruc, the couponf; for any such interest 
pn~·nhJ,. suh~c•rncnt to the rl'elmnption clntc ~hnll be void, such boncl~ 
or ~ud1 portions tht'rcof !'O cnJlcc.l for rcdt'mption shnll cc-nsc .to he 
cntitlrd lonny lJcnP.fit or security nnclcr the Imlcnture, nncl"thc holders 
m· r•·gistr.rNl owners t hercor ~;hnll hh\·c no rights in t·espect or t::nch 
bonrls CH' ~uch pot•finn~ fhf'l'f.'Of ~n f':llJf'r] fnJ' t•r.dcrntJtion r.XC<'Jl( tn 
l'('C('h·r pnynwnl o£ the l'(H]cmpfion )U'il'l~ fhf'I'Ntf :nul thu n('CrrtCil tlll<'t"­
t'l'f so lwl•l h~· lht' 'L'rn~h·c or hy lhr )~:tying ngrnts. 
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'fhe holcl!'t" or this lmnll ~hall hn\'0 nn t•tght to cnfnrc" thc 111"0\'ision!!l 
or the Jndcntut·r. or to institute nction to cnroa·cc lh<! co,·cu:mb; therein, 
or to tnkc nny action with rc~pcct to nn~· c,·ent of dc£nult unucr the· 
Indenture, or to institute, nppenr in or dcff'ncl nny suit or other pro­
ceeding with respect thrreto, except n~ pro,·ided in the Indenture. 

l\[odifications or alterations of the Indenture or of nuy indenture 
Hupplcmcnh\l thereto mn.y lu! mnde b~ tim Cummissiun and the ·rrusl..-t! 
only t.n the extent nnd in tho ch·cnm::;lntu:t•~ }lt•t·mitlcd lJY tl1u- Jmlcntm·t• .. 

. As tlcc1m·ctl h\· the !-\halt• Ut~\·t•mu• Hum I Ac:.t, U1iR hond !~h:tll lun···· 
ns hclwcmt ~Ut:t:t•s~iw hultlt••·s." :i 11 t he• •tn:dit it•!-= ntul i nchh•ut" ur u··~u. 
tinhlc instrmuent,!; under lhf' tll'~olinhlf' in!-'h·nuu•nh; Jnw c•f the Slnlf' ur 
Yirgiuiu~ naul nothing c••mtairwrl in thi~ lumel n1· in the Jndont\u·c ,!;(mil 
nfTcc( OJ' impair the nl'gotiuhiJity or lhi!o! hon;J. . 

'rhis boncl is iSSlll•d with the inft'U{ thnl the luws of the ~lute.:. ol" 
Y'irginia shall go\·ern its consll·uclion . 

.:.\11 nctf'. comlilion.!l; mul thing:; requirr.d hy tltr. ConstitnliCin an,l 
Jaws o£ the Stntc or Virginia nml the rult's nncl regulations of the Com· 
mis~inn to Jmpp~n, cxif;t nml hr pl'rfnrm~rl }ll"f!C'l'tlcnf: to nn<l in Hu• 
is!=lUlllCC or this hond nncftlu• l'Xl!Cnfiou of thf' ]ndenturC )un·r. hnppenelf. 
exist nnll hn\"c bel'n pcrform~'tl ns f:n rr.qnirrcl. 

'rhis hont.l shnllnut he ,·nlill ur hccmnr. uhlig:ttur~· for :m~· tmrpOM•• 
nr he cntillcrllo any benefit m· sccm·it.y mult!r the I nlll'nhu·c until it sh.nll 
lul\·e berm nnthcnticn.tctl hv 1ho cxccnliun l•Y tlu• 1.'t'ltNlt'l' of the ccrt.ili-. . 
en tc or nut hent ication endor~otl hereon. 

IN WITSY.&; wnEm·:ov, the State ol" Yil·ginin. by tht' Z::;tnte Highway 
Commission ON ltn ngtmcy t hcweof, hns cnn~cd this homl to l1e signed hr 
th~ Stnh~ lligh,,·uy Commissioner, who h; thr Cluairuum nf snicl ('!onnuis- · 
sion, nnd tho· officinl sen I of snid Commi!-'sion tn lu~ uffi~ccl br.reto nne I · 
a1testct.l br lbe SccrcbnT of said Commh:r.;ion, :md the nttnchc<l intrrP.st 
coupons to bear tile facsimile signature c•f said Stntl' Highwn~- Com­
missioner, all as of "the 1st day of .July, lDG:; • 

Attest: 

:=:if'cretnry of th~ 
Slate llighwny Commission 

• 

State Highway Commissioner 
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(FORM OF COU:PONS) 

. ~0 • •.•••••••••. $ ........... . 

On ............ ~ . . . . . . . . . . . 1, 19 .... , the Stnte of Vi rgiuin, h~· 
the Stnte Highway Commission ns an agency thereof, \\"ill pny to bearer 
(unless the hond mentioned below shallpreviou~ly bm·e l•ccomc payable 
ns pro,·ided in the Indenture referred to in ~nid honcl ancltn·o,·ision for 
payment tbr.•·~or shnll lta\'c hr.cn cluly rnmle) at flu~ principal oflicl' of 
Virginin Nntirmal Bank, in tho Cit.~· of' N01·folk; Virginin,- or, nt tho 
option of the brarer, nt the principnl office o£ Chemical13auk Ne\v York 
Trmd. Compnny, in the Borough or MnuhnU:m, Cif.y and Slatn or 
No\\· Yoa·k, npon the presentntion nncl snrrmuler. hrrr.or, lhr. snm or 
.................................... ; : . .... ·. .. . Dolin t·~ i11 u 11~· en ita or 

. currency of the United Sfntrs of . ..\'mcricn which nt the tim<- or pn~,nent 
is lcgnl tender for the payment or public nml prh·atc dcltf~~ ~ol~tr from 
the ~pP.cint fund rcferrerl to in, nnr.l for thr. ~rnii-nunnal hd('rr~t fhrn 
<luc upon, its Toll Rc\·ennc Bond (Seri~s 1065) (Norfolk-Virginia Beach 
Toll Road), dntr.d as of .July l, 1965, No • •••...•..•••.•• 

State Highway Commissioner 

(lt'onn of Registered Bonds 'Vithout Coupons) 

' Same as Form of Coupon Bon<ls except n~ follows: 

1 .. Substitute tlte {ollorui11g {ot· 111~ ·captio" ami tl1e fi•·st parag•·apl&.: ·. 

No. R ........... . 
tr~ l'l'F.I> 5TATF.S OF Ai\11-:ntf~A 

STATE OF VIRGINIA 

$ •.•••..•.•.. 

'fOIJTJ Ul!~VJ•:iNUE BONDS (SEU.IES 1965) 
(SORl'OJ,f~-\"lnGINIA BEAOfl TIIL'L nOAD) 

. Dne .Tnnnary 1, 2005 

The Stnle of Virginia (nl~o known ns the "CnmmQnwcnJth oC Vir­
ginia")~ hy the Stnlc Higll\nly Cc•mtQis~ion as nn agency thl:!rcor, for 
\'nhtc rcceh•ccl. hereby prnmiF;cS to pay, solely from fhe special fund 
pt·ovidecl therefor as ht!r<'innfter set forth, to .......••....••.•..•.. 
. . . . . . . . . . . . • or rcgi!;l t'l'C'd nr-;sign~ or lcgnl l'c•p•·•'~rntn th·r, on- the 1 ~t 
fhay of .Jnmm•-y, 200:; (o•· ••:u·Jim· n~ bercinnftcr ·rcfcl'l'Cd to), upon Utn 
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present a lion nncl SUI'J'('JlflCI' hcrcor al f ht! Jll'incipnJ CJOiCC nf the 1'rusf('& 
(hcrcin:tflCl~ mcnliunnrJ), tim princip:1J ~IIIII ol' 

.•...•.••.•••..••••..•..•..•...... DOLI ... Uf.:-.:; 
in nny coin or currency of the Uuilatl Shale:; ul' .,\m('l'ica which on the 
dntc of JU1YntcnL lhcrcnf is lrgnl tcnclPJ' for Lho }lnymcnt of puhlie: nnd 
11rh·utc dchts, ami to pny, ~ulcly fa·om ~nirl ~P·~ciul funcl, to tlu! r·~gistcrcd 
O\\'twr h•·•·cnt' h~· t'bcck oa· rlmrt muilrtl tn tht' rt'~i$t~r<'<1 nwn••r nt his 
arlth-r:s!'i m~ it UJJJU::u·s rm lhn homl rPgir-:1!·:11 irm lmok:; ,,r thP ~tnt•! Hi~h­
\\'1\Y Commi~sion, interest ·on ~aid }H'incipnl i:'\1111 rr·om •..••••••••••. 
at the t·alc nf ••••••••••.. )Jtn' Cl'nhuu { •.••. ~!,.) t•Pr nnnnm nnr.il pn~·­

mcmt of ~nic(Jll"incipnf ~11tn, f'UOh inft'l't•~l fn IJlt' lllnlm·if~· JrPmot'-Jwiu~ 
rmynhlc.• !=rnii-:mmmlly ~n tht' lst dur~ or .Tunnnry nncl .July in rnt'b yt'm· 
iJ1 like• coin or c•nrrt'nl'y. 

2. · ,c.;,/,.'lllitulc lllc"follnzuill,'}/ur· t/11: rmrttUI'''l'il r.uttt:(!ruiug lllr. lwlit·r: ,, 
· t·r.clr;mzJiiuu. cmd tile r.ffr.t'/ /hereof: 

.Any ~ncb l'C!ucmption, cit be a· in wlu)ll' oa· in purt, Fhnll ht• nm,fl· npun_ 
nt l<>m;t lbil·ly (:10) tlnys• JU'ior nol.iC<! by tmhlic:ntiun nml uthm·\\·isc• u:-: 
ru·o,·icl<>d in the lndcmf.nrc, mad shnll ht• nuult• in I he nmm•••t• nne I 1111tl••r 
th~ terms mul cnmli~ionN Jn·n,·i•lt!d in thr. hich•nhn·f!. On lbc clnlr clt'1-=ig- · 
unlrtl fot· rt>tlcmJJt.ion, nnlicP hn,·ing lu•rn pnhli!'hrcl :nul 111un•·r~ l'tir 
rm~·mt'nt or tho rNI('lnption 111·icc~ nml Uuo :u·c~t·n••cl ittlf•rt•t=l hc•iu~ ht•hl I·~· 
lhr. 'J'•·nsf<'n or hy fhr.J•nring ngl•lllt', nil a~ JH'n\·iclt•el iu IJw. Jnclc•ul m·•·· flu• 
homb; or tJnrtions nf l'l:!~i~t•·•·rd hmul:: witht~nl c•nntunJ:: ~u t•:lllt•cl t't•l' 
t•cdr.mvtion sbnll hcenmc nmll1r clnr :nul pn~·nhlr ul tlu• rt•cll'lnptiun. Jft'it•c• 
Jll'O\'idccl rot• rcdClll[lf.iOil of SllCh lJoruJs m• ~lll'h JlOI'fiOilS ( hr.rr.uf till Fttt'lt 

tlnfr. intrrr,.;t on sm•b l.oml~ m· Fnt'h pnrlinnf' thc•t·c•of l'iln rnJfc'<l l'nr 
rt'dc.•mtJiion ~luaU ccns•~ to nccJ'tt<'. ~m·h.llrmd~ nt• ~twit pm·ticm~ fhra·c•ul' ~n 
cniiPrl fm· l!c.~el<mlption f'hnll er.:uo~a· ~n hn Nllill~·•lln nuy hrnrfif m.· f'rrrn·if~· 
muiPt' Um Iudt'ntm·r. :mel thr. hnlcl<-a~ ot· rrA"h:(rrt•cf n\\"IH'r~ fhr•rc•nf !iimll 
hn\'t' 1m right~ in a·r.s)1Ct'f. nf snrh hunel~ OJ' ~~~c~h purlinn~ lhf'J'rof ~n r:tJlt•tl 
fnr re•c.lrmption cxcrpt t.n J'rcr.iv~ pn~·mrnt nf flw t•rrlr>mpliun pt·ic•J• 
lhrl'r•of :nul fl1r. nccJ'11Nl infcre·~t ~o hrltl h\· lhP 'l'rn~1rP nr In· fhP n;n~in•,. 
ngmats. U n portion nf this hom\ ~hnll h~ r.nltPrl few t·relrmilti,.n.' n ·.,,.~; 
hnml OJ' lmmls in prindpn1 :nnonnt "'ltt:ll fn thr lllli'Nlrrm,.,J por!inn 
lmrrnf wiJIJ,p issnr>fl fn~ thP rr~isdrt'Prl nwnr•t: upnn lhP ~m·a·pnc)ra· hPr·••nf. · 

3. SuiN~Iilulr• l"r. fnllnu·iu.fl f,·lllr /'Urtl,fll'fllJII rmlrt'l'llill.fJ Jlt.'.flllliflbilil!l: 

Thi~ bnncl is fl·nn~fca·nhiP. hy thr. l'r.ghdrrrcl own••r hr1·e•nf iu rwt·:-onn 
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~a~sn.tlt sy • '~I K\"U rJ\'NOJJ.VN VI~UUil_A 

".;),Jll)U,tpUJ p.>UU!JIIJUI lli!fl!-\\ diiJ JU ,;UU!S!.\U.Ifl .11(t JolJtllll {)i>llSS! 

pun ll!uJmu PJJUU.oi!S·'P ~·'!·•··~ mn .lu t:~piHIIJ \ltfl JU olllO ~! ptWIJ ,.!'1~1~ 

XUI.I.\',II.L)!:..J II.L11V .IU ::J.L\',li.:IIJ.li: ... J 

(spupq ~(U UOt>.>SJOpUu \llJ Ol[,) 

"!IIICJtlllo;) Jo 111.1116•/ :nJIJ!"'O '!; 

. . . 't!Jfil '.iJnr JO .. \up t~l 
mu JO su nu 'uo!ss!nuuu•J Jl!Us JO .. \.tUJO>.ta.JH O>IIJ .\c1 P·lJNiliJU puu '')•lJtn{ 

Jh•X!UU ~'l OJ UO!~K!nuu.u,, P!U~ JO JHm; (U!·'!UU OIIJ pam 'uu!SS!liiiiiO;) 
P!l:s JO m:m.1! UtJ;'l ,,.,. ~! mp' '.~tmu!s,;!mnw.) :.\tt.\\11~!1 1 .1 J u 1 ~ ·••n .\cr 
Jhnl.lt!S .)l{ UJ ·pUUt( W!IJI )hJNllU:J NUl( ~(ChJ.I•JIU .\oltht:fU UU SU liU!SS!UIIli01) 

.\U.\\If:1!II ilJUJH <>IIJ .ict 't:!ll!.:'i.I!A JU dJUIS •UIJ '..tu:m:W.\\ s~ .. X.LI.\\ ~l 

::J:OW}J /lllf:S'~';JltJ!JI lJIJ/·W.f illl!•IWJJU} i)!/1 il/11/!/illJII,f.,' 't 

·puoq ~!•U .lo .. \)!f!'lnnolf.m 
•ll(t ·•!u•h~t! .tu J;l~•.un IJUif~ n.JU)Il\l}tlll UIIJ "! .au ptUJtJ ~!IIJ II! P•>tt!tt) 
-una liupuuu ':>~u••!"!·'u.ad •J·lllS ''I l;Jolf«.JIIS •put: '•'·lllJIWJtUJ .1111 "! l"HI!UJ 

·Uu.> pu u ll!J,l,tll P•• J UJs .l.t,JsUU.I} .lnJ ,.;nn!spu.ul Oli(J n) Ja••ftflhl 'U!ll!~·' !.\. 
JU oiJUJS iiiiJ JU .\\UJ SJII•llllll.lJ,;II! d(l(t:!IU~·tU oiiJJ .lolllllll ~Jlhllllll.IJ,.;U! oJfiJU!J 
Cl~dll ,Ill ,;JthlJl!·Hl! pun ,.;,t!J!(Uilh iUJI IJU 's.lolJ'(Ul( oJ.\!,.;s,I.MIIS llohl.\\1•11( sU 

'oJ.\t:lf Ilia[>; JIIIUIJ :0:!'(1 'J·l\" JtlliJU iUlll•l.\oi:J •IJUJ~ iii(J .\cJ JM.IUJ.I•Il' :-i\"· 0 0 

'•IJU.I iJIIIU~ oHJl JU }~•t.I•J)II.! ~U!. 
-.llMC( pua: ~\l!.t.l's •HilUS 'liiJ JO -'ptlut( ;.;!Ill JU JIIIWIIIU Jt:cl!.lii!.Hl ~lJI OJ f1Ullttl 
lllllUltlU JUClp11!.UJ tiJUji,t,l!iliU ll! 'IIOol.loH(I o)llp dUIUO~I( UJ .IU '-'tlJ) )S<t.l•JJU! 

P! th Inn 11 u i'IU!Jlhh-=·•·ul.t.l IMIJ·lU 1J u ~ncnhuJ.l l(J!.\\ ~puutt nutluo;l 'ii\M.1J 

•SIIU.IJ •UIJ .Jtl IIU!Jtlu •11(1 JU '.Ill ·~IIU!JI:U!'IIUII•tp JMZ!.IUIIJIIU ,IU \tol.laJSIIU.I J 
iH(J .JU oHIIUII oHIJ II! fhl.hiJS!~•M 'sucuJuu,) lliUIJH.\\ ~('HOI( ,IC) pt11UJ pot.WJS!f/,),1 

.\\oUI u.pnucl S!'(l .IUJ ol:tll&:tf->X•t ll! .101.\!f•'P pun OlJU.I!JIIiJI(JIIU lfUIJS •'•'f~ll.llf. 

tUJI puu il)ll:>OXoiJIUIJS UU!SS!'Ullln;·) olliJ .I ... JSUU.I"J lj;}lhl .\UU UOclll'JliiOCJ S!f{l 

JO lUI! I t:l(•l;tUU.) pn U .l,)[llht.l.lll s lll>tlll puu 'il.lll J llll}ltiJ ltlU II! l'•lJI!·\O.lll SIIO!J 
·!JUIU,J IJIU: ,.;Ub!JUJ!III!J at(l UJl:-.MfCJUS JIIIU .t.HIIIUUl oll() II! .((llfl1llC( tl•lJSil.l~f. 
"u11 Ju ,,,,mo JUd!:>t'!·"' .nn 1u ,,.\ntrtn·hhJ.ul,,,, p:}l,,r .m .\ou.wlJn s!•r ~\11 .w 
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:mel 

\rnt:r:r·:,,s, hy ,·il'lur or lhc! Btnh· Hc•\'t•ntw n..,nd .Act, tlw f'otn·· 
mis~ion i~ nulhnri?.rcl to is~uf' rt.•\·cmn~ boncl!; of th~ Slnh• a~ herl•iunrtl'l· 
pt'O\'idccl, to c•nh.•t· intn this lncll'lltUl'l' :uul In clo nr c:m~~ to ln• clonr 
nll the nf'ls nnd things hcn•iu pr·o,·itlrd Ol' t'Ntttircd to he llum.• n~ hl't'cin~ 
nflea· CO\'t:mnnt(.•d; nml 

\Ynl-:111·:-u;, the rxccnlirm :nul tlrliw•ry -.r thi~ lnclrnturn Jmn .. brrn 
duly nuthorizcd hy rosolnt.ion ol' tho Conuni~fo;inn: nnd . . . 

\\~lllml-:.\s, nil :wt~. t·•HHlitiun~o: :nul tlain~~ a·r•ctnh-c•cl h~· thr• f'un-· 
-~titution nncllhw!O uf lhr• :-.;lute; nl' Yh·~iuin :lilt Ill\' the• r·nle·~ :nul l'c•t.'11lu-. . .. 
tionr.; ul' th•.• l'ulutuif=sinu tn lmppc•n, c•xist :nul l11• l"''·foJ'Illl'cl prrcrclr.•nt 
to :mel in llu• c•xccutinn nwl clc•iinory of tid~ lmlt•ntnl'r IJU\'t' huppc•nc•cl. 

· cxil't :lntl lul\'c~ hcl'n tu•rfm·m«'cl :t!i; ~n rt!ctnis·NI. in c.mh•1· tu mnkr thi~ 
Imlc•ntur·~ n lc•gnl, \'alid nntl hincling tru!-'1 imh•nhu·c• fua· thco ~~·ctu·it~· (\r 
the l•omls in uccorchmcl' wifh it~ h.•a·m~: mul · 

\\:-m:m:,\s, the 'r•·ut'trr hns ncrcopletl tlw h·n!~hH•J'l'U·t•;,, hr thi.;; lit­
dent m·c n nd in C\'idcnce thereof btu~ joinccl in lhc cxccul ion ltcl'cn£; 

,. . I , . I . 
.&.~OW, TIIEDEFOltf., TllJS I.NUF.NTUUR WJTNF-..;::;1-:TII, t ant U1 COU:-'U l'I'U( .. Ul 

o£ tJae )JI'('JiliS(.'S, or fl11• UCl'l'JI(:tll('C by fhc• 'l'nu;lc•c• uf flu• h·tt:-:1~ llt'n-lt~ 
Cl'eutcd, lliiCl o£ tho )nlr~hnse• ntld fl(!CC.•phtn<•f• ol' I hi' hmub: h~· flw.hnlclt•l~ 
thereof, nnd nlso for nnd in con~idt!l'nlioit nf th~ snm ol' Om• J>olhn·- to 
the Connnis~ion in hnnd pnicl hy tluo 'l'n•~t"l' nt oa· hc.•rot·c.• lhr l'Xt•rtdinn 
nud dclh·ct·y or tbis Jmh•nhu·r, the ff'l't•ipt nl' whirh i~ hc•t'<'hy ndmowl­
edgrd, niul for tit(! Jnii'JIONU u[ iixing aud clt•e·l:u·ing Uu• lcot·m~ m~cl t'tlU· 

ditions upon which thco hond~ Ill'<' to IJCO isstwcl. nutlwntit•nh•d. dt•lh·f'I'A•tl. 
sccm·cd. ttncl ncc<'pfccl by ull )Jl'l'son~ who :::hnll l'a·um timl' to time ht"'C'Il' 

bccnmc holdcl's tbct'cof, mul in oa·clrr ln ~··cm•·c· tlw pnymt•nt of nil tltt• 
lJontls nt nny time i,;.c;nrcl nml nut~tnnding hm·c•un•l•~•· nnd tltt' inlt•a-r:--1 
and tJm t•r.dcmption p1'~11litun, if ~nr, fhr.t'C'Oll. IWl'Cil'tting fn fhl'i1· (C'Uftl', · 

}ltu't>ort :mel effect, nnd in or·clcr io srcurc• the~ }lr't·t'nrmnm•<• nml uh:;,.,.,._ 
nnec of nil the covconunl~, ng•·rc•mt'ltl~ mill rnnclitiun~ lht't'c•in nutllll•t-rin 
t•onlnitu•tl, thr. ~nmmif'f:inn hnR l'Xt•rnlr•el" :mel tlrli\·c•t'f'cl fhi~ lurh•uhn··· 
nncl hu~ ph•tlgc•cl rmcl dues hc!mhy plr•rl~r•lo llll' 'l'a·n~t('(~ lltt• tnlh~ ;mel ufhc•J' 
l'r!\'l'lltli'S or llw ~·ull Hmul (IJC•r·rinnl'hll' clc•fhtc•ct) mul oth~t· ltiOlU!\'!; tn 

. fhr c•xlunt )11'0\'icJc•d in fhis hufrnltu~l' :tf: ~c•c•m•ify rur fhr JlU)'IIl(';lt ol' 
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lht' honcls aml Uw iuh·•·csl :mel flu• rf•clt•JII)'Iinu ('l'f•lllitnll, if nnr, thl'J'('Oll 
:uul ns S(!f~m·ify fnt· till• ~at i!;J'nrt iuu rtf nn~· ollw•· nhlignf inn :t~~m•wcl hJr­
il. in connection wilh such bmuls, nnd it is mnhmll~· ngt·cctl nticl covc­
nnntccl by nml hct ween thr p:tl'l ir~ hcrctn. for th~ t'CJU:tl nml proportiou­
ntc henl'fit nnd security or nll nncl ~ingulnr thP prc-scnl mttl future ho1d­
ct-s of the bonds i~sucd Ullll to he issul'd under thi~; Indcntttrc, without 
Jll'<'fm·,.ncc, p.-i01·ity m· 11i$:fincfinn n~ lo licm nr nthrrwi~t·, c•xcnpt nr-; 
olht'J'wisn hcrritm rtct· JH'u\·itlr•rl. ·of :my onr hr•ncl o,-,.,. nn~· othr1• hmul. 
hy l'CUSOil of pdot•it~· 'jn fh~ h•~Ht', snh• 01' IU'~Ufinfion fht•rcof Ol' O(hrr-
wist', ns follow!\: · 

. })Jo~C'rrm: 101. Jn ntldiliun In wo•··l~·nnd trrrn~ rl)4r.wherH tlcfin<'tl in 
this .hul~nhu·r., tlw l'nllowiug wrml~ nnrl tt•rm~u=-- 1l$:l'll in thif; Intl(•llhU'l' 
fllmll hit\'C thu l'ollnwing 111Ntui1•g~. uuh·:o;~ ~mill.! othct· m~nning is pl:1inl)'· 
intt•mll'll: · 

As UJJplicd ffl fhr hnnd)4 of :rn~· ~l'rir•:o;, thn fl'l'lll ".:\mm·tbmtion 
llrqnit·NuC?nt'' for m-r fi:o::<":•f ~·,•n•· ~h:rlt mNlll fh,. twin~ipnl nmonnt 
fixed f)J' COIUJHllt'cl fn1• !=>ltdl fi~r.:aJ ~'t':U' n~ h('J'f>irmfh•J' ~<·f fnrth for 
the rt'fit·cnwnt ol' the.' lumrl:-e nr ~n<"h Scric~=> br Jllll"Chnsc 01' rc­
drmption. 

'!'he Amol'fi1.nlion l:r:qn.ir·r•mamlfo; I'm· lht• h01ul~ of mteb SN·ir~ 
fllmll be initiull~· lh<' rr!;Jll'<'l h·u principul :unnunls ( l'ndt of which 
Rhull be in n nmllipiC' or $5,000) fot· thr rrRpcctivc Jiscnl ycnrs ns 
lixcll in the a'r.Nolulinu ·or f hr Gunnuis~ion nw:ll'fling the houris ot' . 
such Hcl"ic~. 'l'hr ngg•·t•!!nf•• :manunl or ~=>nch Amm·1i1.:ttiou RP.ttuirc­
nu.miR fot• the bnn(l~ Of f'UCh ~lll'il•~ flhnlJ hc. l~'{tmJ fo thP prirt('ipnl 
muonnt or thr honcls f)J' surh ~cri('j;, ~·tw . .:\mnrtizntion UCfJUirc­
mcnts fm· the• bond:-: ut' cn<•h ~··a·im; J~:hnll hr~in in thu Ji:Ocnl Yrar . . . 
dr.t('rmincd bv lhu ~ornmh==~inu mul s1mll· l'tul with the fiscnl ,.t'nr 
immcdintcly prcc~ding flu• ninturil~· of ~neh homl~. • 

If nt th(' clo~f" ol' Jill~-· n~enl ~···nr· lltr tntnl p•·incipnl :minuul ot' 
llu• houds of :my :-;c,·ir!= J'<'li J'Pfl hy pm·rhnf;l! or r<'ch•rnptiun o•· 
<•nllr.••l fm· r·rrlmnpl inri 11111 lr•a· I hr! pi'U\'iKiom; nf ~c·c·liun fill nf I hi~ 
I nclcuf.tn·c prior to the clo~(! or ~nch fil=l(:nl Yl'UI' ~hnll hc• in c•XCI·~~ nf • 
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01' ~hnH h<· ]c•F:f; Uum, llu· lulnl Hllllllllll nr the• .\mu•·tizalinn ac. 
IJ\lirc'uu•nh; l'n•· tilt' honrJ:-; ur ~ttl'h Sc•l"ic·:o' In illlfl ilwlnding such fiscnl 
~-i.·nt·, then Hll' total amount nr. t1w .\mm·ti:r.:•tiun .f:t•ltnit·c•utt•U(lo' ror 
th~ honds ot' 1-'Urh Rt·t·il·::; fru· nil l'nl•:-t••tm·nt fi}lrnl ~·rm'!; ~hall ho 
l'('(lucncl h)· I lu~ :mtunnt ot' ~twh ••xt•c•:-::-~ "'' ilwt·c·a~t•c1 h~· the .nmonut 
ol' ~tl('h tlt·fil'ic•tu•y. Th·· fiiiiOUIIl nl" Uu• t'c•chwtiun Ul' ur fill' inm·cnse 
in ()I(' A:nUJ'Ibmlinn Hc•quil'l'lllt'lll 1'111' c•twh l"lll'h ~nhl"t'lfltl'lll n~(·nl 
~~rn ,. :--hall l11• i 11 tJw :-n uu• pt·npnrt iuu, n:-: u .. a 1"1~· n:o~ 1 u·n<>l ic•nhh• f 1 he 
muonnt nl' t lu• •·c•chwlinn n1· itwt·c·a~ .. i 11 an~· ~tt~·h lil't'nl ~·c•a t• ht•in~ in 
a mnllit•IP nl' $:i,IUIO) :•~ cll'lc•l'ntitu•d l•y lhc• Tt·n~lt·c•. m• lhr l"lnl 
l'~cluctinn n1· futal itu•r,•;t!'f' t"ut• nil ~tiC'h ~nlt:-:c•ctn"nl fi:-c•nl p•:u·~ lu•nr~ 
In tlw Inial :mutnnl ul' llw .\mnrtizaliun H··•tni•·c·ml'lll:-~ few nil ~ttr•h 
!'tthst'tlllt:'Hl fisc:• I yr:n·f( for tbc• humls uf s;uch Serit's. · 

It ~hnll lu~ the clnly or tlu• Tt·n!'lror., on Ot' bcfor~ the lOlb <lny 
or .Jannnry in c:arh fi,.:cal ~·('nr, tu compnlt.• the .-:\mot·ti?.nlion •Rc­
ctnirl'mrnts for fhr· tltc-n curr,.nt nml nll ~uhsccltt<'tll ·fisc:tl yenrs 
for lhl' homls or l':JClt ~crir~; lhrn onlst:uuling. 'fho Amortiznlion 
Hc••tnirc•mc•ut rna· fhr. thr.n cm·t·cnt n~c·:tl yf'nr slmll contitmc tll' be 
8J>p1ir:thln tlnriug .(he hn lnuc·~ of ~tU'It ('ttrrrnl n~enl yrnr nncl 110. 

ltcl,in~hnr•nl shall hr. nuulc fhC'l't•in h~· 1"1':11'011 or homl~ pnrcluu;cd nr 
t'f!dc•c•uu•rl clnt·ing ~tt<!b <'tn'l'C'nt fi~c:tl ~·l'nr • 

. ThC' lrt·m ."Anmml Unrl;:ntn ~hall numn tlw ('numti~~iun·f; 
hmJgrt of f!m•t'('U{. F,xp1•11=-:rR ndopfr11 01' in roff<•r.t. fna• l't~r.h fi~:ll rc•nr 
pttr~untll. In tlw Jll'O\·i~iOitR of g('(•f ion r.o:l or f hi~ 1 mlrnt tU"(' •. 

'l'hc IC'rm "Bond hiiC'I'CSI .\c<'ttllllt"' !otlmll mc•nn the !otJ•einl 
nc·emmt <>rrnlrtl in flu! f\inking t••mul hy th,. }wm·i~inns or St'Ction 
!i01 of this Imlcnlurc. 

Thc' wot•ll ••hunc):.:'· slutll mc•nn flu• hnncl~ if'~uc•tl nmlr•r~.thifl 

Iml1•nlnrr. 

• 
'£he f.(•t·m "Chief Engiltrl't'" !-=lmll lll(•:m the Chief Nugincrr 

l"m· liar! HI ntr 11 ighw:1y Gnnuni~:-:iun. m· snt•h other <•mployce or 
onil·c•r n:-o IIlli~- hr. lnwfully c•mplup•cl ua· clc•f:i;_:natctl to prot·fo•·~u t.hu 
function~ of the Chief JGngincet'. 
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Till'. wrml "<.'nnnui~r-ion'! fo;hnll mrnn fhr ~fat<l 1 [igh\\·:ty Com­
llli ... ~ion t~r, i r II a•· ~~ n lr II i~hw:t~· C 'ommi:-:~imt ~hall ho nholi~Ttr,l. 
a11~· hn:11·tl, t•nmluissinu nl· unicm· SIU.'CCl'tliug to tlu~ pl'iucip:tl func­
ti•m<.; ll1f•n•of CH' npun whom fh"1lm\·~r~ gh·~n h~r the Stntc Hcvcnuc 
Bond .Ad tn fhf' Cmmni:.;f'ion ~hnll he given by hn\·, 

'l'hr l<lt'JH "C!nm;(rnc·tinn 1-'nnd" 8hallmt'tlll the St.nto of Virginin 
1 !IIi.; 'roll Pro.ir<~f ( 'on~f t·nr.t ion J•'mul, n ~prrinl fmul cr('a ted :md 
rlm=i;.tnnt cd J.y tho Jn·n,·i~ions of Sc<!lion 401 of UtiR Indenture'. 

'l'lu• I ••1'111 "' 'nnfo;nlf in~ l•~n~ill('(' I'R~' fo;)Jn II nu•:t 11 lhl' cn~i Ill''' r or 
c•nr.durr••·ing lh·m m· t'UI'JlUI'nl ion nf tlu• tinu• rmpluyt~c.l hy llur Cmu­
mi~siuu mule• I' tlu• JU'IWi:.;ium: or Hl•rt.inn if)(i ol' f his J ndt•nhu·c to . 
Juorl'rtl'lll :uul r;an~· nul tlu• tlutic•s impo~r1l nn th" Cun~nllin~ Enl-:i-
IJI't'l'~ hy thi!ot huh•nhll'c•. · · · 

'l'hf' \\'nJ•tl "<·n!-=t"', :t!' nppli('tl to tlJ(~ l.'•·njrd Ol' :mr TmprO\'t'­
JHf•nll< ~hn II c•ut ht·ni·•·· wit hnnf int em lin~ t h••J'f'hr to Ji mit or l't'~l.rict .. 
nn~- P''"l''''' alt•linifinu ur" sndt \\'(ll'fl muir•· the Jli'O\'i~ions of tht' 
Hfuh• Ht•\"f•nm• Hmul ,\,·1, ""' <!n~l ot' t•nu~(.J'tiC'tinn mul nil· nl,liga­
tiun-. nntl c•XJif'll!-=t'!4 mul nil itc·m~ nf ro~( whic.·h nrc s~t. forlh in 
Ht••·tinn .m:l nrlhi~ huh•nlnn• .. 

'l'hf' lf'l'lll "( !m·•·•·nt K'{)lt'll~c·~~' ~1m II 1m•n n I hc (!unm•h·~ion ·~ 
. l'f'Ul'flllllhl•• :uu)Uf'f'l'~!-:111'~· ('IH'I'I'tlt I'XJWil~t·~ nf tnninf<'11UIH'<'1 t•rpnil' 
mul npt•J'tltiun nf the• 'l'nll Hnml. Wllf'lh···· pa~·:ahh· Ul' pnitl 1'1'11111 n ... 
tnl!:-: nltft nll•••t· l't•\'r•nn••): ul' thr• 'l'nll Hnnd nt' l't•nm :Ill\' nlhr1· :t\':til-. . 
n l•l•· l'nnr 1..:. nrul :--lm II i twin• h•. wil hnttl 1i 111 iIi n:.: I ht• ~··ne•t·:tli I y nl' lit•• 
l'n•···~niu~. nil tll'llin:u·~· ~m·l n~nnl ••xp•·n-c•l" ul' umiufru:uw~·. •·••pnil· 
nau I npr•m I inn. wh i•·h t mt~· iw·hrc I•• ••x p••u,.:i•!' nut :nttmnll~· t•••c.•m:t·i ng, 
Jtl'l'lllimu-= l'nt• in:-:m·ntu•••. aU mhninil"f ntt h·•· :md c•n~.dnr•t••·in$! t•X­
p•·n~•·:-: •·c·!:t"l in;.: In uminlc•muw••. I'I'J•nit· awl UJII'I'nlinn. fc•1•:-; · nnd 
c•xp••tl~"~ nl' till" T•·u:-lc•c• :uul llw Pa~·in;.: .\~r·uls. lc•;..rul c•xJu•n~c.'l", 
;u h·"t·fi=-i II!: r•x )11'11="•'~. :my t n xr•:o; l:aw l'nlly l•·\·ir•c I "" llu• 'rull Hnnc I. 
n n~· t•t•a=-u•m hi•• Jl:l~'llll'lll s t, p••n:-:inn ut• •·••I i ''"""'"I l'n"' Is, :mel :m~· 
nll••·t· ··~ 1"'11='1'~ 1''''1 n i t't•d ,.,. 111'1'1111 II••• I lu lu• I'll i-1 lty tlu• ( 'ntmui~:-;inu 
1111rl••t' tlu· Jll'll\"h•iuns ul' this lnclr•nlnt•t• ,,. hy lnw, hnl ~hnll unl 
i tll'lnrl•• lillY 1'1'!-=''1'\'I'S fu1• t•X lmnt•.Jj II:II'Y 111:1 i llfl'tt:lltl'l' Ill' l'f'J .ail·. Ill' 
nn~· nllnw:tm•c• l'ut· ch•pt't•(•i:atiun, ,.. :111~· d••pnsifs Ill' la·:msl't•I"Jo> tu 
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the ~t·cclit nf the ~inking 1-'mul. thr Hf.'scrYc lfaintcmml~e J:'und or 
Uw lmpt'O\'l'llleul l~'mul.. 

l'he term "dnily newspnpcrn ~lutll mean a n~wspaprr rcgnlrirly . 
pnhliRhcrl in th~ English I:mgungc on nt l~n.st fh·e business llny,; in 
ench cnlcudnr weeh:. 

· The term ufiscal ycnr" shnll menu the $nme as the calendar 
yc!\1'. 

~·he let·m "lm}JI'O\'<'lllf.'nf: l~nmr' !=:hnlJ menu tbe Stnte o£ Vir­
ginia l!)(i:) Toll Project huprovemcnt l•'nnct n r;p~cial fund l't'r:tft••l 
and dr.signnfcd hy tlar. tn·ovi~iunR uf Hc>~tion 501 of thiR Jnrlenhtrc. 

'l'he Wtll'cl "Jmpt·m·cmontl"'' shnll Jm~an nny mlc.lilions, impro\'"e­
menls m~cl enlnrgomcnls t.o fhc l'ro.i<'c·t. 

'fhe word "Jndcnltu·c~~ ~hnll ntNlll thif; Inclt'nhn·t•. clntc•l n~ of 
the ]!;t.tlny of .Jnb·, ]!)r;:;, tn;.r••thl•t· with all in•lculnr·c's snt•Jilcmumtal 
hereto ns llcr<'iri permitlctl. 

The tr.rm "lnitinl 13udgr.l'' shall nu~nn thr finmmi~Rion•,: hncl#rrt 
or Current Exp•:mscs O(lopfl'tl 01' in t•ll'(lc[· f'lli"I'\U\llt fn thr l>ro­
\"isionft of t.he lnRlpnrngraph of ~f'dicm :;o:; nl' fhi~ ]udr•U(UI"P. 

'fhc f.errn "l>nying .Agt'ntf:" ~hnll. mrnn the Yirginitl Nntionnl 
Bnnk, in tlle City of Nm·folk, Yirgiuin, nnd tht' Cllemicnl Bnnk New. 
York Trn~t Compnny, iu tho Uornugh uf llnnhtttnn, City nud Stnto 
o£ New York, nncl nnr sncccs,.:or uf citlu•t· thereof •. 

The tr.rm "l,riiu•ipnl mul lntet·e~t Heqnirrnumts'' fo1· nny ftscnl. 
year, ns njJplicd lo the llunds of miy f'N·it'~, shnll menn tbc snrn of: 

(n) tlu~ nmounl l't'rjuil·rrl tu p:t)" flu• inlc•t·c·~t nn nil hmu~ 
or snch ~·~l'it•s tlwn nut~tnnding whi,~h i!o: pn,nthh• on . .ruty 1 fll 
~nch lir;cul yt•n •· uucl on .J nmuu·y Un the• t'ulluwin~ lisen I yl•na·, mul 

(b) tlw .\mm·ti1.ntion U«'cauil·cmcnt foa· thn hrmtlN of su~b 
Series fo'l· such liRcul ~·mu·. • 

~L'hr Principnl ancl Jnt(ll'c•~(. Hl''lllin•mc•nts sh:tll 1m clr.l<'rmint'll, :as 
rcrtuit·ccl from time tn timc, hy t h(• 'l't·n~h!c•, In (•nmpnting the 'Pa·iu-
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.. 
Ci}IUl awl Tnfcrcsl Ht'ftllil't'IIWlllR fm· nnr fil'(':tl ~·c•:tt• for the honrl::; 
or nnr HPI'il's, fhc 'l'rui.:fi'C .. l'llilll IISSUJIIC~ th:tf :til 011111Jl11lt of lht! howl~ 
or r-;nch St•rlf.'l-> Cltll:tlln f lw "tml1'1 hmt inn H•••tni l'l'ltlf~nt fur the bonds 
of such ~t·t·h·s fm~ ~nrh n~('lll ycnr will h~ rrfirc<l hy pnrclmr-c or 
redemption on the 1st dnr ot' .Jnnum·r uf t.!tt~ !nt<'<~~ctliug fil'cnl ·p•m·. 

Th<' lerm "pl'inci pal undt:1'\\'l'it ca·:;'' ~lmll lltr.tlll I he firms ot· 
curporatinnR m· fhc firm m· ('Orpomtinn mnnrrl ::::; tht• princ:"ip:tt 
mulca·writcrs in tltr r·•~solntinn nwntiont•tl in clmt~P. (n) of Rretion 
20H of fhiN lmlcnlm·c. Jn the C\"P.nl f.wo or morr. iirms OJ' cot·porn­
tirms shnll hP. tumwd Uli th•• p1·itwipnl nncl~r,,·,·ift·•·~ mul any !=Ucla 

firm or col'{mmt irm :::hnll r••l ire r •. ,UI nc!t h·c lnu;;incss lc:l\·ing no 
succc~soa·, the t.arm j;hnll lhPre:tfh·r nt<'nn thr rt•nmining unllcr­
wrifrr or nmlerwrifm·~. In fhr ~\"t'nl onlr nnr- firm nr f"orpor:~tion 
sh:tll.hc~ numcd or• shnll l'l'tJtnin ns th" Jn·incipnl mulrt·writers nncl 
~ud1 fil'lu m· cm·tmrution·~lmll rr.tirc rroltl ncth·n hm;in~ss lcn"ing 
no fl:ucc~s~nr, the pro,·i~ions ,,f thi~ lncll•nhtrt- whif"h t·rL"ll<' to th<' 
principnltmd<'~'\\"l'ift-r:; shniJ no lnu~nr he in fore<'. ~,or tbc purpnscs 
of this pnritgrnph nny firm or cnrpnrnli(tn ~ti('CCl'f.ling fo fhc huj;i­
Jl(~~S of :my principul tmdc.•t·writcr hy n~~i~nrn<'nt, merger or nlhe'l'· 

. ·wise shnll he dccmt'c.l to ht• n principnltmdcr\\Tit~t· • 

. 'fh·~ wcu-rl "i>•·nj••c>t'• :-:hnll nwnn fhn loll rnnd, UJltlro:tinmtcly 
12.1 milrs in length, cxt.muling n·om the int.crehnnge of Jnter­
Rfnt.r• RontcH G:f. nml 2G4, immc(lintnly Mnth or lT. s. U.ontc 58, 
in the Gilr of Nm·folk, Virginin, tn n poinl: in the Cit);. of Yir­
ginin B(!Uch, Yit·~inin, c•n!oil ul' J,uudunlu·iclg(' mrd wct:t or lf. ·s. 
Uoutr- (jU, Jul\·iuJ: nn •·n~thumul rn:ulwny f•••·minttfl: nt 2h:t Slt"<'nt 

· nnd a wr!'fhomul .-natlwn\· lrnninm: nt 22u•1 $tr4'Ct in Uu• f'ih• . . 
or Yh·gi II i:t nC'nr.h. :tl" cl••:-c• l'iJJC••l in 1111• c•n;:i nt'c•ri ng. J"('l>Ort nf thC' 
Commlling Engin('('I'S <lttiC'fl Oclobrr 2;j, l!lliG. 

'l'hc term "U,•clr-mptiou .:\ccomit'' ~hall lllt'tut thu :::pccinl ac­
count e•·rontcd in lhc ~inlcing l"und hr the }>rovisious of Section 50T 
or this .1 mlcnlttrc. 

~l'ht> l~rm "rtlpnrt tin t.c '' j;fr:t II uum 11 tlu• !In h.• oit which the C'on­
Rtlltiu~ )•~nginet!rS f:haJl h:wC' suhmiltrcl fhC'ir l'l'!purt (o tTac Golll­
mi:.;:-;inu }llli'SIIIUI~ In lim Jll'n\·isiUI.Il-> or tlw scconu pnmgruph or 
Section 504 of this lml<'nhn·,•. 
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The term 11ll<'~<'rn! .:\cconnt'' sh:all m<.':m the ~pecinl nccount 
. crentcd in the Sinking Fund hy the ·provisions of St'ction 50i of 
this Indqnlurc. 

~L'h<' tf'rm "H<'S«'I'\"C :\[ninlr•nnncP. Jt.,nnd'' ~hnll mcnn lll<.' State 
uf \"irginin l!l£i:i ~roll Pt·ojC'r.t Ht!!=rt·,·~ :Uninff'nnnc·P. ·Fnncl, n special 
fmul crentcd and dPsignaled by the pro\·isions of Seclion f>07 of thi~ 
Indcntnrt'. · 

'l'hn lt>rm "Hm·r.nun l•'nnd" shall nmnn the HtnfP. oC Virginin 
]filii; 'l'nfl. P1•n.ir••f. H••\'mllll' I•'nwl~ a ~pr•••iall'mul c•t'N&fc•tl in the Sfnh~ 
'J't'l'll:O:III'Y nnd llt>~i;,:tl:lfP.I) hy flu~ flt'll\'i~inn~ of.Hr•r.tinn r;o:t of llii~ 
Jncl,•utnrn. 

'rho word "Hm·i<',:;" slmll im•:m t>ithN· thP honrl~ i~!=u~cl uml•·•· 
fill" JH'O\·isious uf ~ret ion ~OR nf I hi:t hul••nl urc• f•.•r flu• pnrpol'~ nl' 
rm~·ing the cnslof I hr. Prnj<'ct ,; •• t.ltP huaul~. il' uuy. clc•li\·r••·c•cl at .:mr 
IIIli' lime~ mul••a· flu• fli'CWisiuns ul' Rrc~l inn :!IJ!J or tl.•i~ 1 tiC lc'nlm··· r.· .. . 
u .... fllll'f'U~f'·ur romph•tin~ fiU~'IIIf'llf ur tlu~ .cusf nr tlu• Prn.iPrl ... . 
tlw lu~~tclf;, ir nn~·. clc•lh·C!t'c•cl nl :my mu• thnc• nnclt!r lhr. rn·u,·i~ion:-: 
nJ' Xc•efiun :!10 of lhi~ hufc•nfnrc• l'u1· IJu• pna·pnf.:c• uf 1mying all nt• 
:m~· pnr:t uf thi• ('(Jl't nr nn~·lmtn·m·c•uu•ut~. 

'L'he tf'rut "~inking .I!'uncl~ shall nrc·nn fht>. Slat~ ur Yirgini:t 
'J"ull Uc•\'1!1111<.' BunciR (~cric•t; l!J(j;j) lnlPrr•::.t nracl ~inking I•'nnd •. :a 

~pN·inl J'mul l'l'l'ntc•cl 111111 ciC'~ign:tlrrl hy tllP fli'U\'isions nr S<'ctinn 
filii nf' fbi~ Jtulc•nfm·P, llu•l'f.' lu•iu.t: lht•r•c• ~-.·p:u·nh• nc>rnrml~ in flu• 
Riuliing lo'mtcl tlt•to:ignnfl•rl "Bnnc1 lnlrot·c•sl .\l•c•ntmt••, "Hrsf'l'\'<' .. \f.'­
('f)IUif'' nnrl "Hc•cl••mplinu .\f•runnf", t't'l-iJII't'fh·c·lr. 

'J'ho term ":-\lnfc• Ht•\'c•mu• Umul .\c·f'' ~tutll nu•m• .. \ r·liclc S, 
Vhn)Jtc•r :;, 'J'itlc• :{::, f'ncl••. nl' Vit·ginia. HJ;j(l, ns nmr.ndf'd. 

'f'hr. fc•t·m "~l'nll Hn:ul .. "'hnll Hll':tll tht• J•r·u.it•d fngrlhr.a· with n:ur 
iriiJH'O\'CinCII ts. . • 

'l'hc• lt•t·m "'J~t·nllir• Nnghu•c·r~·· ~Jmll uu•nn lht• r•u~inc•c•r ,.,. c•n­
.!..d lll'"l'i ng fi 1'111 o.· cot•pn•·a I ion al tltP ti me• f'IUJlluyml Jur l he f•om­
mi~~ion nne lor f he Jn·ovisionJ:; uf :-\eel ion i"O(i uf t hi~o~ lntlc•nhn·l! t u 
fJC•r·ru•·m mul ~ni'J'Y out th•' clntit·~ impn~f·cl un tllf! 'l~rnllic l~ngitwrr~ 
hy lhit:; lndcntnrc. 
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'l'he wrml "Tl'nslcr.'' slmll mcnn the 'J?ru~tec fot· the Hrnc lJC'ing. 
whether origiunl or succcsso•·· 

Tlu~ ff•1·m "l!)fi;j Ht•\'1"11111! l•'mul-'l'nu.:t,.r. A('cnnnt'"-~hnll 111t'an 
flw ~Jlc>Cinl arrnnnt ''I'NttNI and .t~sigu:ah•cl hy thr pa·n,·i~inns of 
Sc•ction !)06 of this hHl(•ntnrr•. 

'l'ht' t~rm "I!Jri;j Tnll Prnjt•<·t Ho11rl Pa~;tl'f'r•cl:; Accouut." shall 
uwan thl" :;pt'<!i:tl :wcuuut ct••:ttc-'•1 in thr~ Hl:att• 'l't·c•ll!'UIT naultlcsig­
mttcd br tlw pt·u,·isiuns uf Ht•c·l inn ~llR" nt' I_ hi!' lndlml nre .. 

f;,.;c-nos. ]U:!. 'rord~ ttf the Jlm~culine grrulr1· ~fmll h~ df'CJUC'tl nnd 
construt:!tl to· include cnrr~lnth·o worrls ot' till' f,.rnininP. nttrl neutct· ~<m· 
ders. Unless the context shall otherwise intlicnt(', Htr. wot·rls ''bond", 
"con pnn!', "owner·", "holrll"t·" :a ml "p<•r:;nn'' sh:d I iJU·Incl•· f h... plum I :t .. 

weU n~ the ~in~ulnr mmth••r, thr• wn•·•l "pc•t':o:nn" ~hnll induclc_. rut•pnm­
tion~ nnrl fl!o;~ocintiun~. inr.huliul! puhli<' hnrlit•:.:. n:- \\'t•ll m~ nnf urn I JH~a·­
f'ons, anrl the! wot·d "holrh.•r·'' nr "hnndltnl<ll't''' whr•u H~<'cl hcn•in with 
t•csprct to l1onds i!iSIU•rl hrt'l'llllrll'l' ~hall HH.'lllt tit•.• h.r;lfll'r ru· a·~~i~ft·rrtl 
ownr•t·, nr-: the cn1-1e nm~· h11, nr hnncls :tt lfu~ limr i~~n('tl mul onf~l nmling 
Ju~t'Ntmlcr. 

:\RTJf'LJ·~ H. 

HI-:CTIO:S ~()1. Nu lmnd~ ftl:l~· "(' i~!'ll('cl llltrlr•a· II•·· pt'()\'i~inu::: ur ihi$ 
IJult•nlUl'C l'XN•pt in lll'l'tJl'llnttl't~ with tlu• pro\'isiom: or fhi~ .t.\l'tich•. 

:-:;a·:CTtox ~0:!. 'J'Iu~ clrfinilh·c hunrl~ nt'<' i!'~unl•lr. :ts cuupon bont.ls in 
the tlenominntion of $;1,000 C'nch, :nul;,$ r·r~i:::trn•rl hontl~ without. <'011-
pnnf: in rll"uorniunfion1ol of $:i,UOO m· :my mull ipl•• t hc~rc!ol". 'l'h(' 'lcfiuif h·c 
l~mul~ il-\!COIIf•rlauulr•t• fh1• tu·nd~inns uf ~f'<'fitlll :!IIH r•f this A rfi<•ll" ~lmll hr 
~nlu;t:mli:ally in thr fnn11s:: hl•t·rillalto\·r• ~~~l fnt·lh, wifll ,.:.nrh RflJII'ilpt•infl" 

· \'m·int inns, omiRsions nnd in~cdinn!' :.:-; m·r• pm·mit frrl M rl'rtuil·Nl h~· I his 
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lndcnhtl'(', The bondi) is~tll'cl lllllh!L" tlic }11"0\"i:::ious ur any otltt>l' Sl!Ciion 
of (hi~ t\ rf.iclc sht\ll be. snbslanliully in I he fonus hcrC'imt hu\'C ~d fodh, 
with su(:h ndditimwl dumg•~~o~ m: may 1w nect'S!:ary or nppmprintc to 
confol"m I o the• pmviRiom; c,f I he> l"l'solnf iou or l"<'~nlnlious providing Cor 
tht:' i~~mutr.c c,f such- bonds ... All !:=nch homls mn~· have c>nclm·sed thereon 
snch lt•g(•nds or lc.xt us mny. he nC'cc~sm-r or nppropl"infC' to conform to 
nnr npplicnhle ml~f: mul l'l•gul:ll ious of un~· ~tH"cmnwntnl nnthnrit:y or 
of any !-EC•curil ics cxclumgc on which tlu~ Jmnds nut~· be lis I ('dOl' :my usage 
Ol'l'<'lJllirf"mont uf lnw wilh l'l'~JU!Ct thNf"tn. 

~:·h·;C'l'H>~ :!IJ;t 'J:hu hund!' :-;hall ht• dlllt•d. sh;tll ht•UJ' intl'rt·~t. nut il 
· Utcit· Jmyrncnt, Hnch iulct't•st lo f.h~ mntm·!t~· flu··t·r•nl' hl•in~ pny:lhl·~ Rcmi­
unnnall\' (II) f.h~ lf.;t da'\"Et Of ,JHJHIHI'V atl().JnJ\· in C':tCh YI'Ul'. :mrJ ~J1:11J ht' ,., . . . . 
~tntNllu umlnrc (subjC'ct lo the l'ight: or print· t'l'llr•mption), nJI n~ here-
inn rtcr 111'0\'idt'd. 

J~a<'h conl•on hond 1-'hnll hcn1· inhwcst frnnr it::: dntc. gn,·h rrgir.;tc•·cd 
huml wifhnnt cnnJIOtlS ~hall ln•n•· intPJ'N•t from lh<' inf('J·••r.;t; p:tynu~uf. clhtu 
next. pn·c•~ding the date o1t _which it i~ nn1 hf!.nlirnf•~•f, unlNo;f; nnth«'nl i­
catc.•fl ttpfJn am inlct·cst pnynumt rlnfc. in whic·h t•:t~c· it. ~tmll hear intert•i;t 
Crnm r.;uch intort'st yut~·mcn~ tlnh•. ot·, unit·:-:~- nul fwnl it'nff"l( print· fo thr 
fir~t inf.el'l"~f p:t)'UI~~nt flnfC', in which f':ll'f' if ~JmJI ftr•at• intr•J'C'~f. ra·nm its 
dntc; prodded~· howcvC'I', f hnt if nt t.hc Hme or nnthcnHcnt.i~n of nny ·. 
l'<'gir.:lrrNll•mul wif1mnt •~UIIJHUJ!o; inl••t·c.·~l. i~ iu clf"l'nnlf. snrh hnurl.f'ltnlt 
hl!UJ" iittCI'l'~t t'J'Om fhP. clntn fn whif•h iul•·•···~t ::;Jmlf 1111\'f" hc•f'n pnirl. 

Tlrc hondtt ~hull ho ~ignrd hy tht' Hl:th• lli;.rhwur Cnnnni~~ionct·, who · 
is the Clmit·num- of t hn ( ~nnnnh.:~inn, mul- f hr• unir•inl ~":•I uf tlrr• f'nnnni~--

. ~ion ~hnll he nffixccl to thr hnnct~ nml nftl'~fNl h~- tlw ~i'f•J'I'Inr~· nf thP 
Cnmmis~iun ;.}JI'O\'idl'd, ho\\.f'\'t!l". tlmf (Jtn lu•tul..o tu:1y lm roxr'eul•••l in sueb 
nfhrr nuumcr n~ nm\" tlwn hr• :mlhnri:r.rcl h,·Jnw. · . . 

'L'Iuo r•onponf' ntlnclw<l ~n I hr coupon hnncls "'""II hi! ~nh~tnnl iall~· in 
the form hf'rriam1un·r· !-:c•( fnrth :nul :..lmll hP.nt· lhc l':w:..imilf" ~ignalurc 
of' the Stnto Hil,.dl\nt)" Cmnmi!:~iun••r. 

( 11 ~::It:{• :mr Ofli('f•J' WhO$(' ~j~IJ:I flll'l' Ul' a f:wsim j ft• II f' whns.:r S.:ig"ll:l f11 1"1' 

~hnll :1 Plu•m· un :my hot~~ I!=: or· rnupon~ !-:I mil l~,.n~r lul•" !:nrh nfiicr•t• h••rurr. 
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I hf' d·~Ji\'Cr~· uf snch lwncl~, ·such signature 01' Stll'h fnc~imilt• f:)mll ne\·er­
tlll'lc:O::; he \'Uiill null snflicicnl_fnt· nil pnrpo:-tt.•s tlw ~:tme- m; if bt• h:ul 

. t'C'maincd ili nnicc uutil sm:h dclin~ry, nml ul~n m•~· huml mnr 'uea r I he 
l'ncsimilc sigua(.m·c of or mny J,c ~ignccl hr ~nc~h pcrson!i m; nt I he ucfunl 
time or fhc I!Xecnlion o.f SIICh Jwnd ~hnlf hn f hl' pl'npCl' oOic•r>t'S f 0 ~ign 

such hnml although at the clntc of such bond such pcr!ions mny not have 
hN•n !'lwh uflic•f'l·~. 

Both thr rn·incipnl of mulllu• intC'l'l'~t Ull t.lm hnncl:o l'hnll hp paynhlc~ 
in nu~- c•nin oa· currency of tlw United Htnte~ of Am•·•·h•n w·hich on llw 
t·r.~pt•cti\·t• fln((•l4 nf }lllYIIIClll thrl't•nt: j,.. JrgnJ lmttJt'l' f'Ol' fht• paymc•nt uf 
pnl•li<! mul Jll'h•alo tlt.•htfo;. ~L1ho pa·incipal ul' ruupnn huntll-1 m11l thu iulc•a·l'Nt. 
tlwrr11n !-"hnll h<' pa~·nhlo. nt fhr. princitml nlli<~r. ol' Yh·ginin Xntimml 
·Bnnk~ in tlar. flif.)r o£ N'orfulk, Virgiuin. ,,r, nl. thr. option of lho holdr.l', 
nt tho principal office of GhPmic~nl J3nuk Nnw York 'J~I'tl~t Cnm)Jatt~·, in the 
Bot•ough or :1\fnuhnltun, Oily ntHl Stnfe c•f Nt:'\\' York (hcrr.in somt•timcs 
enllrtl HtP. "Pn~·ing Agents"). 'rhc pt·incipnl o[ nil rcgisiN·c<l honds with-. 
ont. COt1fJOIIS f'haiJ be ]mynhlc ut the principal offieo of the 'frustcc, uncl. 
pn~·ml•nt or lhc interest on rnd1 rr.gif'tcrc<l hnnd withnnt cont•nnl'l f'lmll· 
be mnde hy thn 'l1 rn~tcc on cnch infrl'r~t Jm~·nu•nf. daf.c fo tbr. {ICI'f;Oll 
nppt'nring on the a·rgistrnfion.honl,r-; or tho Conunif;sion hcrr.imtft<'r pro­
Yidrd for n~ t h" •·rgist<H·c•cl nwttPJ" lhr.rrof, h:r el1rel\ lll' cla·n ft. mniJC'cl to· 
finch rrgist('rPcl O\\'lU't" nt his nrltln·~~ ns if npprna·~ nn ~ncb r<'gi!Sfl·ntion 
hooks. Pa~'111cn~ c~f the principnl of nll houcls ~hnll be mncle npon tho. · 
JJrcsrut.n limt n ncl snrT••nrlrr nf snrh honclR as the ~nmc shnll h<'cnmc <Inc 
nncll'mynhlc•. PnymP.nt nr I he~ in(l'l'l'~l nn thr c•unpon hnndK ~lmllltc mmlc 
II )lUll I hf•JII'I'~C•Ut:tfion aml ~11l'l'P1Hlm• o£ f.hr. ('tl11Jifll1~, j( :my, 1"1'Jtl'f'~<'1d in~ 
~nr.h it•.trrn~l n~ lhr f.:anm rr.spcdivP.Jy·bccnmP. rlnr. mul p:t~·nhJP. 

~f.C'IIUS ~04. Only ~neh or tho hontl~ ns shnll hnvc endorsed tliCl"C­

on a C<'dificnfr. of nnth(•nl.ic:tfion flnhstnutinll~·· in I he>. form hr.rPinnho\·~ 
~<'f fm·th. tluh· t•xtwuh•rl hY tho 'J'I'It~fcc. ~hnll hP Pntifh•ll to :mY hrm•fit or . . . . 
S<'cUI·it~··mult~a· this lmltmlnn}. r\u hutul :uul no conpun nppr•rfnining- fr, 
nuy c•••ntmn lumd slmll he~ \":tlitl oa· ohligu(ru·y ftll' nn~· JHII'Jifl~f! mth•s:; mu{ 
nnti I :O:Ilt'h cr. d i lie: a 1.1' or n nl ht'll ( it•n t.iml :--hit II hm·p lu•r•n ( lnl~.r f'X('Cttlc•cl h~· 

flu• 'I' l'llf'tc•c•. :uu 1 ~tll'h c•tH'fi fif!:t lc! uf t ha 'l1 1"11~fr•c• u pnn :nt ~· ~nr.h hnnt 1 ~lmll 
lm t•uuc:h~sh;r ·~drlt•llf!l' I hn I snc!h lmru 1 ha:-; hr•c•n •ln ly ;wl hNtl ic·:d ,,, l ••tul 
llclh·rt·ed lllltll•r· I hi~ lndr•nllll'l', The 'fru~h·•·'~ C('l't ilit•nh~ or :mthc•ntif':t-
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tiun on uny lumcl !;lwll IJc rl('t•utcll to hnw ltcr•n cluly cxccull'rl if ;.i~twd 
J,y nn anlhndzcd ofiicot· of I he Trustet!, hut it ~hall not be ncc(•:s:mr~· I hat 
th~ :-:amc oniccr sign the certificate of aulhcnticntinn ~u nll of the hond:: 
1hat may ht! i~:;uctl hcrcmulm· ttl nny one} tim~. Ut•Cot'l' nnthcntit•illing ur 
dclh·cring :uir coupon honcls the 'frustN• ~hull dl'tndt nwl c:m~cl nll 
mn lit reel coupons, i r nn~·, a Pl'crtni ning t hct·cto, r.xer.pl nu~· c-ou pun~ 
whieh rr.pt•t•:ocnt unpnid iJJtcrl'st. 

~t:crwx !!CJ;j, (;uupou hnud:-i! upon !'11l'n•ncl1'1' thcrl'nf :1t t h(~ pritwi­
pal·ofli<:c of lhn 'l'ru.stcc wi.Lh nll unnu1tut·r•d cunpom: :md all mnlnn•c{ 
l'nnpuns in dcfuult, if nny, apJwrtniuiug lhl'n•tn, nm~·. nt tlu• uplit•n uf · 
th~ holclr1' thereof, he cxchnttgnd fot· nu t'•Jnnf U;!.!!I'C'!!'ialr• pl'i1wipnl 
nmuunt of ,., .. gh;tcrc•l J.oncl~o: withont cuupnn~ nf lh•• ~mnc ~t•rit•s. uf im~· 
dt?nomiuntittll or c.lcnominntions :mthnl'i?.ec.l b~· lhi~ lmll'nlnrct, l~t•:tt·iug 
inlc.•rc:-t nt tho snmc mtl', nnd, with tbr~ c•xc~c.·pfion uf' I hr di ITr•l·t·ncc~ 
hr.twrcn lhr• fnmt of eonpon Jmmls :mrl lh~ rnrrn nr l'('~h·tc.•rc•cl houcl!' 
witlaont coupous whid1 HJ'l! ~r.t Ccn·t.h in Ut(' Jll't•mnlalc•:oo nf I hi=- htcl•'u1 ut·c.·. 
in the same fonu n,; the ennJ•on bunds Nlll'rentlt.'t'rtl fur cx<"h:ur~('. 

Hcgistc.•t·cd hotul:; wilhrmt conpon~~ npun ~o~m·rc•uclc•t~ tht•l'l"of nl tltl': 
pt·ineipul oflicc of the.• 'f'rm:tr!r. togclhr>J' wilh :m n~~i~11mu•!1l rl!tly ~Xi'· 
rniNI hy the r<?gi~t.c•·rcl ownl!l' o1· hir-; nttorur>~· nt•l••gnlrP.fH'ro,:cntath·<' in 
:->nch fMm n~ Rhnll hr. f;:lfi~f:.rtc•t•~· fn fill' 'f'I'U~(f'(', ntn~·. nt flu• optillll of 
thr t•rgif;frt'•HI owu~1· thrt'c!nf'.lu• <·~chnngc•rl for :m••cJHHI :t.trg"f<'A':Jir• )ll'in­
ri]ml :nnmmt ol' r.nnpon hone h-e nl' thr !-l:Uur Hrr·ir!O. hr:u·ht;! infrt·•·~t nl lhr · 
Nmnr. rntr mul hnving nff:whrrl lhrt'l"ln runpon!-l r••Ju·r~P.ntiu~ nll unpnicl 
infrrr~t rlnc! ot• to hr.cmnn elm~ lhrr·rou, nr· nf r·r!ri)l:lf'rl'fl lulntl~ witho11t 
C'n.upnn~ of fhr ~DIIll' Rrl'if'~. 1)1' nn~· clr•nmuiuntiou nt' clrnominntinn:oo 
nnt.hm·i~Nll•r thi,: Tmlr.nhn·r. nnrl hrnl'in~ i.ntf't·r~t nt fltP ~nmr ratf'. :mrl 
in f•itJU•t• e:t,:;r, With f.JJf' f'Xr.ept ion nf fltr> tlifi'Pt•f'IIC'f'S hf'fWf'f'll f)tr i·nma. ~r 
cnupun hmuls nnrl tlu~ fm·m of t·r~i~l.rr·rcl l1ntul~ withnnf. rnupnn\; .wl1ir·l• 
nrr ~f't. fnt·fh in lhr JH'r•nmhJ('f.; or thiR Tnclrnlm·f'. iit thr• ~nmr foi'UI m• thr 
rr:.d~tf't'rrllumrls withnnt r.on]lOilR surt•onclc•rt•cl fm· C'I:Xrhnnl%'r. 

'J~hr f'nmmh:~ion $hnll mnkn T't'O''j~ion fnr thr r.xr.lum~.::r of honcl;o nt 
thr principal offirC! or th~ '.rrmdr.c • 

• 
~r-:r...-wx !:!Ott 'f'itlc• to nu~· f'OtiJlOII l11mt1 :mclln ;m~· infrn·c·~t r·nupntt 

·~lmll !Jll!;s It~· tlr•lin·r~· iu till' ~HUll! 111:11111•••· .:1s a tll'~ulinhft• in~ll·nnu•nl 
· payablu to hnnr~r. 
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(Sr~c. 21li) 

l'hn '!rusiC!! n:; 1l1Jml Ht•;.d:::lr·:u· ~halllwt•p hnuk:-: uf th1• ('nuuui:::!->ion 
fo1· th<~ n•g:ic.frafir.11 ancl fut• lhr• lntnl"l't•t' ol' lu11Hl:: n~ proridrc] in thi:O: 
huh!llhll'C'. '1'111.! pt:ill<'il'af.c)f' ;my J't•gislr!l·rod ltntlll wilhnnl <'onpon~·!-:hnll 
hr. paynhlt• 0111~~ lu ,,. npnn llu• unlc•t' nf llu• t'c•g-i~lt•t't•ll n\\'tH'l' nt• hi:-: )f'[!al 
I'C}H'f'~t·nl at h·r·. · 

.An~· t'c•;.:i:--.ll't'c•d huncl withuul l'UilJum~ nmy hr• tr:m:-:l'l'l'l't~cl nnly . 
.. upon the lmuk~ k••J •I l'ot• tIll' t·c·:.d~t ntlit.Hl :mel I nm~f',•t' uf honds npnn 
Rm·r~nder thr•n•ul' to tlu~ Hniul Hc•gistmr· {ng-rlht•t• with nn n~~ignuwnt 
dnl~· c.•xr<·uh•d 't•r Jltr l'l•gi~t••r·c•cl n\~·nrt' u1· his ntlnt·m~y ,.. lt•_!:al rt'!ll't:"­

~rnla(h·r ill :::nl·h l'nrm n~ ~hnll he' l=nfi~l':tt•lnr·y In thr Bnntl Uc·~i~lmr. 
Upnn anr l-'tll'lt I l':lltl-ll'c•t• thr• ( 'unuuisl-linn i::lt:tll t'XI'c'lllt• mul I he• 'l"rm:lt•t• 
~I mil :1111 ht•ttfit•afr• mul •lrli\:c•t' in rx•·h:mg-c• I'm· snda hnncl. :l w•w 
rc•gi~t··t:l•cl ltntul Ill' huurl~ wit hunt ('011pnns. l't•t,:h·:fc·t·•·cl in r h·· nnmr• nr 
th~ hnn~l'c•t·c·r>, uf any clr•Httrniunlinn nt• clc•untuinnfiun!' nnlhn•·izc•cl h~· 

th ij; lnr.lrn t nrr. na·. n f t fa, .. up I inn nl' I he~ h·n ni-Ofc•r•·•·· c•un pon hnncl~ with 
cnnpnn~ nUnt·ht•cln•pt·,~:o:<'ittin~ nllnupnicl inff't'r•~( dnr' m· fo hrc•nnu• tine' 
thc1·Nm, in an a~·;tt'r't,:llfr• prirwip:tl nnuumt '''f11:t1 fn·u.,. pl'im•ipnl nmntml 
or SUCh t'C•~i~f f'l'f't(limul wit hnu( f'UIIJ;Oll~. of tJu.• !oO:Utu' ~r•t·i&·~ :uu11w:H'ill!t 
iut~t·r~t :1 t t h~ ~nm<> t':tlc•. 

J n :all cn~c·,.; in whida hone I~ !"hnH he• I'Xt~h:ua~•-••1 ua· t·c·~ish•n••l ltontl~ ... . 
withont c:oupuns ~o=lmll h•• ta·:m~rc•t'l'c•cl h••t'c!mtrlc·•·, flu• ( 'nnnni!:=!'inn ~lmll 
~xC!entc nml thr Trn:-;trc• ~lmll aufhenlic:tll• nml ,J.•Ih·<"t" at thr• ~nl'lil·~l 
}U'ncfic•ahlc! filii~ hontl~ in :u•cOI'chuu·(~ with the• pt·n,·i~iuur; nf fhir; Tnclt•n­
ttu'('. All lmnc 1~ :111c 1 <'nntn•H~ ~IIJ'I'f'lll lc•t•c•r 1 in :nar :-o111"h t•xr•lm ngt' or t r:m!l­
fcr ~I mil t'nrt hwif Ia hr l'llllc'r•llr•tl h~· llu• 'l'•·n!oO(r<'. Thr C'nmmif::::icm m· flu• 
Truster• IIUI~· IIIUim n ··luu·;,{c• rm· 1'\'f't'r ~IIC'h ··xrhmt~(· ot• trnnRf~r or 
houris ~uflidt•ul fu rr•ituht~r!-=t• it for nnr lnx. ft•r• Ill' ufhr•r gn\"l'l'tillll'llhtl 

cltarJr~ J'~"'t"il·~cl fn lu• p:airl wilh r•~~(lt'l't to :otwh c•xrhnnt.:c or h·nn~fc'r. 
hnt no otltr•a· dan tW' l'lut II lu• um•ll• to n n~· homlhnlc J,.,. fnr the prh·il«'gc 
nr rxeluaitgin~ Ill' ta·nm:rt•t'l'ing lunnl~o; nnclC'l· 1111• 1'1'0\"il-'inn!; or fhis ln­
drnhtr~. X••ilhr>r tim Cnmn.til'-l~iun nor Utf! •r,·nsiPr! ~hull hr r~ctttirt•cl tn 
uanln• a nr ,.:m•h r•Xf:ltn nz·~ Itt' t I'll W·d'••t' ol' hunt!~ d nr·i ng t hC' 11 rlr('ll r I :J) 
•lny1-; imm .. cli:alr.l~· Jn'r•cNling nn inft•l·csl pnyull'nf tlnln nn the• boncls m-. 
in t hr• car-e• ot' anr JH'OJm:o:('(l \'l•rlr•lll]lfiO.U nl' hotuf~. n ftC' I' l'llll'h hotul 01' :nw 
Jmrtion I h•H·enr hns h<'rn ~c·l••rtc•rl I' or t'rtl<•ntpfinn. 

S.-:cru·~ :!07. .\~ In :mr rc•tdslrt·rcl boncl wilhc.mf enupons, tim 
}lt'l'SOH in whu~•· na mr• IIH! E><tnu• !oOimiJ he.~ rcgi~l ,. t'ec l ~hull lm tl~omcc l :mel 
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l'f'.~:ll'll••d n:-; IJit• a h~n!ul t' 11\\"llt' I" ( hrorro (' f'OI" a Jl JHII"}III:O:.t '!'-l. :ttl!{ pa~'llh'llt 
or t)l' 01\ :ICf!flllllt uf thl' tll'inc•ipaJ uf nn~· ~Ut"h. hntul illltl the' infl•t·ro~t 
thN'f'Oil shaJIJ,p IIUlt.l(\ only In 01' npon fh~ unlt•t• nr tltc• I'Pgi:-;fc•t'('tl 0\\'111'1" . 

thcJ't•of OJ' hi~ )('gal n•p•·r::;rnfaliw .• \11 ~nrh pa~·mrnf~ sh:tll h~ ,·nlhl 
nntl rl1'c•t!tnnl. to ~at.isf~· :md di~dmrg-t• the• liahilily npon l'"twh hontl in­
dncliug th(' iut•!l'C~l tl•r•r••n11 tu tilt' t•xfc>HI nt' flu• snm or ~unn~ ~o J•nitl. 
'l'ht• ( 'nnnu i~~inn, t h~ 'l'•·n~ lc•••. llu• UCJntl. H t ·gi~ll·m· mu 1 tl11• Pn ~-i ng 
.Agents 11111~· tlt•e•m nnd tJ·r•:tl thr. lu•;\J'PI' nl' ;my c:flt.-pnn Ju,ntl, al\11 th" 
hNl1'CJ' ol' un~· coupon :lpJir!l'lnining to nu~- t!OUJIUII honcl, n~ thP :th:o:olut.• 
0\\'Uel' of :o:ndt hom{ 01' t•nupnn, :U~ tllt' t~:ll-=l' lltn~· ltt•. Wht•IJlt'r !0-lll'h lutthl 
oa· c·onpon ~lmlllw tn·c•J'tlne m· nr•f, l'o1·. flu• tmt·po~•· ul' t·c•ct•h·iJa~ tm~·m·•nl 
tlwrPuf naul 1'01· ;all oth•·t· l'lll'(lll~f·!-1 wlmt~m'\'«'1._ and w•ith•·•· tit•.• c.'ulll­
mi~~iou~ I he 'ft·nstr(\ tlu.o Hnllfl Hr.•gi~lt·:u· unt· I he• Pn~·in;: .\gPnl:-; shnll 
be :tiTt'cl••u hy nny nufict• In thr t•c.mlmt·r. 

Any JII'I'~Ull in JUl~M·l-'1-'ion ,,r nu~· c:uupnu bmul Ul' nr :m~· Ctttlpun 
U)l}ll'rlaining lo :my C011(Jflll huucJ. J't•.~:II'CJit•ss of tht• lll:lllll<'l• in whic·h 
he s1mll hnn! ucquil·ccl po~Sl'f;Sion, is hc•rt·h~· mtf hurh~"tl to rc•J•a·c·~t·nt 
him~t·lf ns the :thsolntr• nwllN' of JO;m·h hemal OJ' c•nnpun. :1~ the• r:t~c· nt:t~­
hct mul jt; hcr<'hy gr:tn(l"cl JIO\\"(\t' (u ta·nn~Ct•t· :ah:.:nlntt• tiflr• tlwt·c•tc• h~· 

tlt•lh·rt-y Uun·cof to n honn fitl<' tnn·c~Jm,;N' fnt· ,-:~hu• (p•···~t·nl ,.,. mllt•· 
Ct'elc•nt) without nnticr of JH'im· tl~l'l'JJ~e·~ 01' f'ftllitic•~ tW cl:liall~ f•l"nwnm•. 
f;hip c•nl'rwr~t·nhl(\ a~ain~l hi~ lt·nm;l'e•rnJ' m· any JU•t'snu in tlu• t•h:tin ,.1' 
t.itlc• nml hc•rnrc the mnt.m·it.y nf sudt hnu(l. Any a·c·~it:lt•J·r•rl uwnc·1· nr :m~· 
rcgistc•·cd l•oud without coupons is bcrt·h~· gt·:mh•d pow"r to tr:m~r,,r 
nhsolutr. tille thnrcto hy nssi~nucnl fht'rcof fn n hunn fitiP Jltn'rhn~t·t· 
for \'nluc (lH'C!Sc>nt ot• nntC'crclC'ltf} wilhont. notirc nl' tll'ior d<'ft'n~<·~ o1· 
r.quitics 01' cJnims of ti\\"IH.'I'Ship cml'OI'<.'f'llhh• n~:tin:o:t hi~ :l~~i~Jl01' m· :tlW 
})Cl'f;(lll in the chnin of tille nnd hr.fol'~ the mnftn·it~· or Stt('h hmul. T•kt'l~~· 
prior holder or owner of nny bond or of nuy coupon nppr.rlnining to 
may con)loll hnml ~lmll be dt~•·med to hn,·n wnh·•·•l nml l'(•llutmr .. tl :til .,,. 
hi~ equities or rights lhc·•·cin in frl\·oa· nf (\\·t·J·~· ~nrh huna fi•lt! pm·dtn~t"l". 
nnd C\'cry such bona fide tmrchnsm· ~~;hall ncqnirr :ah~nlutr titl1• th<'rc•t-o 
uml to n 11 rights rt'prcscutcd therch~'"· 

• 
HIWTior-: ~OR 'l'h(•t't• ~hull lw inifinll.\· i~o~l<nr••lmult•r· :mtl ~t't'nt'rtl h:'· 

Utif: ludr•llhll·•· J'l'\'l'llttt~ luuuls nl' the• :-.;tal•· nr Yit·~inia in lht• :r;.rgt·c·~a1•· 
Jlrincipnl nmonnt of 'l'hirty-four Million l>ullna·N ($34,0001000) fol' 
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the purpose of paying the cusl of. the Project. Said bonds slmll be 
clusigtinlcd "Sinh~ or Virginia Toll HC\'t'lltlC Bout I:: ( :;if.'rics lDG;j) 
(Norfulk-Yil·g-iuin B••:u:h 'roll Hu:utr', slutll hl' •lalcd ns of the ]!;t dny 
of ,July, l!JGii, shall hP:n· illlf'l't•sf :tl a rate no( t!XCt't>tling !='iX per c~ntum 
(6%) Jlf~l' :1111111111~ and ~Jmll he.• 1-'falc~cl fu lll:lflll'C'! !'Uh,it•ct frJ the right of 
}I riot· t·cdt'IIIJJI iun as lwn•innftc·r ~wl forth, on t hn 1st day of .T :munry, 
2005. . 

Snid hnncl~ f;h:tll he• rox•••·nlr·d !'nl,~t:mli:tlh- in Hlf' fm·m :wei nsnmu•t• . . . 
hcrcinnhm·r- s••t forth :uull-"lullllw tlt•pnsilr-cl wil hI he• 'r•·ust<'<' fur :mlhrn-
ticntion, hnt h(•l'nt'C' snir1 huu•l:-: shall Itt~ :mllll'nli••:tlt•cl :mel cl••lh·•·•·"d hr 
tbe Truf;ft·l~ f.hr.~·c !-:hull hr ritf'cl with lhr. 'l'ru:4lt•C' fl~r following: 

(a) a t;npy, cerfili«!rl hy the ::il•crchtr~· ua· an . .c\ssil"hmt' Secre­
tary of fhr. Conuui:;;~i·,u. of the resolution adQplcll hy the Commisa 
sion nwnrcling snid hontl~>, fixing the initinl Amortization Require­
ments for sni<l hon<ls, ~p~cifyin~ the interest rnlc o[ snid boncls nnd 
clireclin~r the nuthcnlicntion mulllcliY~t·y o[ f'nicl hom]!; te or upon 
the ordca· or the pdnci]ml \llltlt:'l'\\'l'itc~rs thcri~itt named upon pny­
mcnt ol' tim }Hn;chnsc Jlrice therein set forth nml the ncerucd 
inh•n·~f on Nnitllmnds :' 

(h) n ~tatcmcnt, ~i~tn<'cl hr 1ht> Con~nlt ing J.t~n~int't:'r~ nncl nr­
Jll'o'·crl hy tho Chic•f 1!1ngin•.!«~r,. gh·ing thr. ConrmUiug I~nginccrs' 
estimates of 

(i) the ·dntc on which the Projrcl will he npt'ncd for traffic, 

(ii) the dntr nn which the construction of the Project will 
be completed, 

(iii) tht' cosf. ,,r thn Prn,iC'ct,. inclnclin~ nn nmunnt fm· t'~u­
tingcncics hut excluding Jinnncing charges nnd interest during 
construction, :md 

(h•) the· U111Ull11t ur funcls I'CIJUiJ·~cl N~Ch lht'<!l' lllOllths 
following tho dclh·c•IT ur ~:titl hnnsls nnt1 chu·ing thr. cstimn{('cl 
pc1·iod of coul-itructi(ln In lll<'<'f ~r.:nch cost, n<'enmpnnicll h~· n prog­
ress schedule fot· such cou!itrnclion; 

(c) vunchcr~, sigm,-•l h~· lhn ~Into llighwuy Cununissiou~r or 
by Sttch olhcr onict'l' 01' t'IIIJIIO)'r.C:O nr tlu• ('onunJ!.:siou U!4 llmr b(' 
clt!Kigu:a I 4'1 r hy lilt' St :1 I.. lll~ll\\";1~' ( 1UIIIIli.I:'SiUIII'I' r .... ~lll'h r'mt·pu,.;(', 

• ~l't' Jtll):l' 111.5 r .... 1111' initi:cl .\uc .. olh•:cliun ·~···tnirt·nu·nt.• :uul lin- inlo·n .. l r:.h· iur ilw 
bnml~ :u• ti:u:rl hr n·:mlutimt ur lht· l"c•nnni!o.:it•)• :uluJ•h•l un I,, . ., ... ,., !i, I''"S . 

74 



•' 

( :-:i J·:c. :!0:::) 
26 

di r·•·•·fiu~ flu• i~!-'u:aitc•f' ,.r w;uT&mt:-: l.y lh•• !-'lnlt· < 'umpii'UII(•t·. fot· 
di~hul'~r.uu~nl~ f,,. llw ~tall• 'J'n•a:-:m·••t• ft·uru fill' pt·uct•c·fl~ of ~:1irl 
hnnd~ uf flat• i\lltot11l{~ :tl1d J'ot• fhc Jllll')UJ~l'S hCI'Cill:tft('t' Set rorfh 
in this :-:ic>clion; nnd 

( rl) Ull opinion or the Attorne~· Ocncml or :lll .:\~si~t:mt .t\.ttor­
nt·~· 01011Cr:tl ol' ·uw CotllllHlllWC'Hith ~In ling I hal the signet• i~ or the 
opiniun thnt tfm i~!\U:lllCC nf ~aiel honcll" and tilt~ C~XI'Cnfion of fhij; 
JnriPntnt·n hm·c~ lu~cm duly nnthorh~l'd ;millhnt. nil t•omliliom: lH'<'CC· 

dent tu I he tlt>li\'Cl'\' c)£ ~aiel huntl:.; hm·t• hetm J'nllillt•tl. . 
'\'hen tho ducumc•nts mul \'nu~het·s Hlt'ntiunt•d ahu\'1' in I hi~ ~ccliota 

Hhnll havi! J,c.•<•n lill'cl ,\·ith tlw ·rmstce mul wltc•n ~nitl hnntl::; ~lmll h:\\"U 
hccn c.•xcc!nlt>tl ami nuthcnlit•ar"c~tl as l'l'c_ptit·l'rl h~· thi~ Jndcmhu·t', the 
'J'rusll•t! !'Ita II tlc.•livo ,. (i) said \'onclu.'r~ In flu• !-:\1 a It' Gomph·uller nne 1 
(ii) snitl hund!; at one lime h1 ut· npun llu.~ nrclc•t· ul' tlw priucipnl tuulet~:­
wrilct'S nnmctl in lho i·csohition numliunctl in clan:;<! (a) nl' this S<•ctiou, · 
hut only npOlllut)'mcnt tu the Stutc 'l~l'l·:t~tll'('l' or lht' pm·chasc price or 
~nid h.,nc}!'l :mel thu nrcrtwcl inlc.!t'c.•st,. :nul th•' ~l:tlf' ~l'rcn!:'Ul'<'l' ~hnll 
~iumllnnc.!uuslr lhc.~a·cwit h cl••Jln!-Oil. tlu• pruc.!c.•t•dto ( in«."hulin~ nccrm•c.l inh•r· 
l.'Sf) nt' ~niel huucl~ wifh thn 'l'ru~IN~. n~ d••tm!'il:n·~· ·llwrt•nf, fnt• thr. 
credit ol' n 1-'Jlr.cinl necnnnt h~n~h~· cre•nf••cl in flu• fo;talc.• ~L't·cnt:m-y nml 
tl<•Rigun (r.t I "J!)fj;j ~I' nil Prn,il•(•f. ]Jond Prut•e•t•tlto .\c·l"Ullltf ''. 'J'hc sr n ~~~ 
~l'rc.•aJo>nrc•r nrul tho 'J'nt~lc.oc ~hnll he rnlillt•cl fu rc·l~· upun ~ud1 rc•~(ltufiun 

. n:; lo th~ lltliiiC!~ or tho l'l'incipul undt•t'\\'fitf'r~. lhc• ittil inl .\mortiz:alinlf 
Ueqnit·<·mcnfs fnr f'nitl laotul::-;, the intl~l't•st rnh• ul' ::niel humls :nul tiLt. 
nmount of Nucb J.mrrhnsc price. · 

~l'hc JH'UCt•cds (inchuling ftCCl'Uet.l inlt•t·c•sf) u(' ::aitl hund:-: ~hnll h~ 
npt,lied sitnullancomdy wilh the dt'lh·ca·y ur ~:tic I hmul~ _n~ rnllows: 

r I) 'I'Jw NIHil ul' $::on,oon ~hull hc· l':ticl lu llw 'l't·n~tct~ l'or 
clt•pul'lil In lht• t.'t'(•clit ul' n ~tu•cial r·ht•r·kim~ :ll'l'r~tmt. in if~ t'Uill· 

tiwrcinl cll'tHll'lnumt in I h" name or tIre~· C<,nmti~~iun, to bl' t~sccl hy 
tho Gummission us a chr.cldng nccnunl feu· llw paytn('nt of cxtwnscs 
indtlt•nl to I he fhmncing. 'l'lu~ ~l~t·ntol•·c.! ~hall he nncll'•t· nu rlnly or 
ohliA":t I inn wil h t'<'K}If'e·t In· llu• eli~hm·s•·nu•ut s hy tilt' ( 'mmuis:-;iun u1' 
Rtu•h ~11111 ua· any pnl'l llwr<'ol'. '1'111' ( 'utnmi~~iun ~hall pa~· ~nl'la 
l'Xpcn~t>s hr check druwn on l$aiu nccunnl anal ~igncd hy such oniccr 
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or officers or employee or employees of the Commission as shu.ll 
be designated by the State Highway Commissioner for such pur­
pose. Any balance of snid sum not expended within ninety (90) 
days from the date of delivery of said bonds shall be paid by the 
f'ommissiou to the Trustee for deposit to the credit of the Con­
struction Fund. 

(2) The hnlnncc of said pt·oceeds shnl11le pnid to the Trustee 
for clepm~it to the cr<'dit of the Construction Fund. 

Kl'.l~l'lfiN :!O!l. If nnd to the t•xhmt necessary (us shown by t.hc 
docuuumt~ mc·utioned in clauses (a) and (c) of this Section) to provide 
additionnl fumls for completing payment of the cost of the Project, 
t•cvemte hond~ of the State of Virginia may be issued unclcr ancl secured 
by this Indenture, at one time or from time to time, in addition to the 
bonds i~~nPd undl•t· the pro,·isions of Section 208 of this .Article. Such 
nddiliounl bonds shall be designnted "State of Virginia Toll Revenue 
Bonds (Series 1965) (Norfolk-Virginia Bench Toll Road)", shall be 
dated, ~huH hear intet·est uta rate not exceeding the maximum 1·ato per­
mitted hy luw, r;~lmll he statl'cl to mature on the 1st day_ of ,January, 2005, 
and shall he made redeemable at snch times nnd prices (subject to the 
pt·ovisions of . .:\ rticle III of this Indenture), nil as mny be provided by 
the re-solution authorizing tbc isstumce of flttch bond~. Exc~pt as to any 
<liffercncc in the rute of intet·est or the prO\·iF~iuns Cor redemption, such 
nrl<litionnl hond~ shnll h1• on n parity with and r;~ball he <'ntitled to the 
flUme h<'ll<'flt anrl !':l'Clll'ity of this Incl<'nhu·e n~ the bonds isf;tted under the 
pt·oviaionf' of St"ct ion 208 of this Article. 

Soch ndtlitional bontls ~hnll he exeeutNl substantially in the form 
nnd manner hereinnho,•e set forth nncl shall be deposited with the 
Trustee for authentication, hnt before such honrls shall be authenticated 
and <leliV(!l'Ctl hy the Truf'tcc, there shall be filed with the Trustee the 
following: 

(u) a copy, certified by the Secretary or an Assistant Secre­
tary of tlw Commission, of the resolution adopted by the Commis­
folion nuthori~ing the issuance of such additional bonds in the 
amount. spc•cilit"cl tlwrc•in urul fixing thr. times nntl prices nt wbi~h 
such u1ldit ional holllls arc to be t•cdccmable; 

?6 
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(h) ·a <~upy, c•m·tifiNl lay lhc ~('t•n•far~· u1· :u1 .t.\~!)i~t:mf. S<'Ct"(!­
tn ~'r ol' I he Coumti~sion, of llu~ n•ro:nlulion :ulop.lcd by lhr ('onnuis­
siun :1\\':tnlin;.:- snrh Ju,IHh•. fix in;.:- lhr inili:d .\ntnl'fiiml inrt Hc•quir('­
lllt>JJ{!; rf)l' SJ1(•h h0111lr-:, !'JII•r•il'yill~ (hi\ inft•J'(•~f r:tft• flr ~IJ('h JJt)JI(liO :lJIIl 

dii'C•c•fin~ lhC' :lllllll'nf.ic·uliun :uul•lt~li\·r•·y nl' ~1wh hunch: In m· upon 
tlw Mcll'l' of fhr (m•·c•lms•••·~ thcrf.'in n:uur•rl upon pn~·mrnt. of the 
Jlltl'c•hHSC' }ll'i('f.' fhrrrin ~<·t rm·fh RllcJ fftr :t('~rtlCd intCl'('St. 011 ~UCh 
honrl~: 

(C') u ,.;fnlnuu~nt.. ~igtwcl h~· flu~ ('onsnlfin~ l•~n~inc.•c·r~ ;mel :t[l­

Jll'n\'rrl hr flw ( ~hir•f l·~n:,!'inr•t'l', ;.!h·im.:- llu• . c 'um;n(( in:.: l•;n!!inc•c•J·s· 
r!-:timnlm; nr (i) llw clnlr nn which Uu·· Prujf'f•l will he• IIJII'IIC'fl fur 
h·ntlic·, ,mit·~~ I hr- l'rujc•('f slmll hm·c• ·lu•c•u npr•nc•cl I'm· h·:ttlir• prim· 
to flcr rl:tf•• or ~ur.h stnfmurnt .• anrl (ii) flu· rlnlr on whic•h llw ('011· 

~tl'tu~liun ur llir P•·n,iN·f will he• c.•nmpl••lr•cl. :nul t•rrtil'rin~ lhnl. 
nrt·nrdiug ,,, tlu• (!un~ulfin:.: r•;u~im•t•t'1'0 r•!Otinmh.• ur lht• fuf:tl munnnl 
l't''lllii'NI l'or pnyin!( the• hal;~m·r nl' Uw c·nst nl' lh~ Prnjc•c•(, flu' 
Jll'neP.c.•clr; of ~uch ltnnd~ will h,, t•c••tnit·•·rl :mel will J.o l'=nflirir•nt fnl' 

. }Jn}"ing ~11d1 JmlnuC'c•. in<•llutin~ tmy finauf'ing c-hur~«·~ :nul ;my 
iuh!l'<~~t dm·iug rnn~t •·•irt_inn: 

(cl) n Ynuch<•t·, f;i~u••cl J.y lhr Hlnlf' lligh\\'IIY CnJmni~~innt•t• nr 
hy finch ofh(!J' ofiiccr ot· cmplr)~"C(' or thn Counui~~inn n~ mn~· h~ 
clc·~igmllrcl h~· till' Htnlr llh:hwn~· ( 'nnm"ti~~inn•••· l'ur ~tl<'h ptu·p~•l'"l'. 
r.lirr.cfing the is~umwc• or n \\':U'I'UIIf hy I he~ Slntr• <'mnptrnllr•r f'ur 
lnt}'Jtlf'llt hy the Rlnfr 'l'•·cn~m·~r or fhr Jll'CM'f't'rlN (inr.httling nc­
crnrd inf(!I'CSt) nr f'tt~h luiJirl!oO In ITH· ~l'n•~lr•l~ few ciCJIOl'if fu flu~ 
ct·crlit ot' thu ('nn~f l'twfion J•'mul: :mel 

(c) nn opinion of the :Attorney Gcm••·nl oa· un Assi~tnnt At­
tot'm!r Ocncml of tlu! Guumrom\·cnJth r-;f:aling thnt fisc :;ign~r i~ of 
th~ opinion thnt thr issnnncc of ~nl<'h hunch:: lm~ h<'en dnly nnthor­
i?.rcl nnct Lh:tt. n11 rontlifions Jli'(!CCflcnt to t.ll(' cll'li\·cry or t:lll<'h houcb 
hn•:c h<'<•n l'ulfillcc.l. 

'Vhrn thc docnmrnt~ mul \'uclf'h~•· tiwnfi111u·•l nho\·r in thi:-~ S••(·linn 
rdmtl ha,·r hrcm iilrcl with flu: 'l~r·ttJo;(r.c mul whrn tho bond~ drsc~riJu.•cl 
in f Jar l'l'SUIIlf inns lilt' II fiflllf'l( j tl CJ:t11NI'S ( U) :UIC) (h) of' (his S,•cf!nH sfa:tJI 
have hccn cxrcutcd mad nnthcnticntcc~ ns re'lni•~rd hr this lndcntur<', the 

77 

.J 
r 

i 
f 
I 
' I 

·,"'7~· 

i 
i 

' I 



·!' 
··~ '• 

~ .. 

U. 
~ . 
~ . r. 
~J 
r•· 
·'.l 

\ 

~· 

L 
.. 
. 

. , 

(St·;c. 210) 
29 

'J'rusloc shall dolin•r (i) snid \'cmc.het· to fhC' Sfatr Complrollr•· mad 
(ii) snch boncl" nt one time to or.upotr the order or Ute purchnsers named 
in fhf" resolution mentiouccl in snid clnusc (h)~ but only upon pnymeiat 
to th" Stntc 'J~rensurcr of the pnrchnsc price ·or such bond" nnd the 
.nr.cructl interest, mul the Slnt(• 'f.1·ensurcr shall sinmlt.mcousl~· there­
with dc'pn~il flu.• )Jt'I)Cc~c·cl!; (inrlnding ur('J~uc•cl inff'i'<':-;t} of "nc•h hnuds 
\\" i I h 1),,. T c·n~ll'e .. :IS ele•pm:i hu·~· I hC'J'I.'Cif, roJ' flu• ('J'I'Ili I or 1111' l!)ttj 'I' nil 
Pro,it•of. Boud.Prnt•c•crls A~rnnnl. 'rht! };lult• 'l'n·n~un~•· nncllh<' 'l'ru~tt•c• 
~lmJI llf• c•ntitlccl lu l"t•lr upon ~tt<•h l'f"~olulion n:-; In lhc 1Uli11C'" nt' thC! 
Jlllt'<'hii~C'I'"· lhr initial Amn••fi7.aliun Hf'l)llil·c•nu•nl~ rn.· ~UC'h homh:, thr ' 
·inf Cl'l'"t 1':1 ~ r of ~nrh honcls :me I I he• nmnnu t. nJ' sud a rm•·<·lm"e' rwit•t•. 

1'ht: tn·occer.Js (including ncc•·nr.d intcrr.~t) (,r 1111 bonds issued undct· 
thf" provisions nC fhi~ S•~ction ~hnll br. pni•l hy thl' ~fnfl' Trcn~m·c•r 
sinmJtnncou~ly with the dt•lh•t!l'Y or ~nch lmntls to till~ 'l'ru~l~c! fnr 

. d<lposit to lh~ Cl'Ctlit of the C:Pil~fruct.ion l! .. nllfl. 

Sr-:c-rrm• 21.0. Aclclilionnl 1'C\'Cnt1C bonds or f.hc Stntc or Virginin. 
mny hc issul'(l under naul s;t'curcd hy this Indentur<', subject to the cou­
dif.iom; hct~cilmftct• pro\·iclcd in thi~ Scdion, ror thr. pnrpORC of pnying 
nil oa· on~· pnl't of the cost of :my Jmpro\·enumf~, nt nny time or times 
ul'l•··· lh·· r·~q·imliun nr twc•nt~·.rum· (:!-1) ('fllll}llf'(l~ uumlh~ fnlluwin~o: 

the• ttp~·niu:r nr till' Pl'ttjt•(•( fu•· ••·:aflic·, if ;mclln tht• t•X(t'U( lhcn pCl'llliflc•cl 
by lnw. 

iJcf'urt' nny )IOilC)!-0 ShnJl br. h~"llt'd Ulldt~l' tfm })1'0\"i~iOll~ Of tbi~ 
s~ction 011" f'onnuission shun ndopt n l'l'~olnfion tiufhol'i~iug the i~­
SIU\11('(' of such homl!;, fixing the amount nucl the dctnils thereof, and 
•lc"cribing in brirf n1ul gcu~rnl tc1·ms the Impro,·emenls to be con­
j:;fl•nctr.d. ~l'h~ l)Ollfls ur r:wh Sca·ic!s iB~UC!cl tmclrr thr. provisions of· this 
.Hl·t~lion ~hall h~ dcsignnlcd "Rtntc of Vh·ginia 'roll Hc\·euue l~onds 
(S('l'i~s ...... ) ( Xr,..rnlk-Virginin Hr:wh 'l'nll Hn:ul)''. ~hull he• clut••cl, 
~1~:111 IIC':tl' intl'l'('!'( :tl n •·:at•• nut ••xc~c·c•cliug th(• umximmn r:atc• prJ•mifll"cl 
hr Jn\\', shnJJ hr ~tnlf'd (u nuatm·•· n.n .Jmm:u·~·l in :1 ~·c:u·ut•l C'UJ'lit•t· limn 
the rcn•· 2005 a111l not f.ntrr· tlwu fol'ly (·10) Y"a•·~ from fhril· dnlt·~ :nul 
shn II lu.• mnt h• •·••clc•f'liUl hie• '' t ~twh ti JUP.~ mul JH'i<·•·~ ( sn hjt•('f In I he• 1 n·u. 
,. isinus nf , \Joliclc• Ill nr f hi~ ht•l••n hu·c•). :a II :as umy lu• Jll'n\·iclrcl I •Y f11e• 
rc;snlntinn nnlhot·i~in~o: tlu• is~mtuc·t• uJ' ~nch hnnch~. l!~xr••pl :as tu mc~· 
cliJT•••·c:ncc i 11 f hi' 1':1 f I' ul' in I 1'1'1'.!01 ut' f h~ pru\·isinu" l'nt• l't•c l••mptiou, !'tll'h 
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:ulditionnl ltmul!o: !-:lmll lu• rtu u p:tl'it~· with and ~hall ht• .. utitlt'tl to the· 
!-'ltlllf' hr•tJC'Iil and !o:N~m·it~· of fhi~ huh•nhn·r.• as thc• ltnlld~ i:o~•u•tl tmtlor 
t h,. l u·o,·i~intt~ r' I' Rr('t ions :.!OR a ncl :!O!J nf t hi~ 1ht iC'ln. Hudt :u I eli I iotwl 
hnncJs ~hull hf" r•xc•t•Ufl'c) !"llh~fnnlinJ"· in fhn funn mul JIU1111l('l' Ju•l'£'ill­
ahO\~l' ~ct fnrth and shnlJ hC' rh~posUr.:rl wi(h tltC' 'rru:;lr•r! fur nulht•ntit•:t­
fi.,n, hnl ltr.ffll't' ~m~h hond~ ~h:tll ht• nnlhrnlicatNl :md clc•lh·r.rc-tl hy lhr 
'l'rm.:lr•r•, tltr•rf' ~hn II hf' filNl with I hn 'l't·m:trc t hC' fullowing: 

. (n) a copr. cct·tilicd hy the Hccrctm·y ot· nn Assistnnt Sccrc­
tnry uf the Commisr-;iou, of Uw resolution mmitioncd above; 

(h) n ''''P~·. cl"rlifiml hy lhr. S<'t•t·~fnrr ot• :m AR~h-:tnitt Sc"•rc-. 
tnt r ul' I hn Ccmnui~~inn. nr I hi" l'C!!o:lllution :ulnpft!tl h~· the ~ormui~­
~inn aw:n·din~ !-=nrh hontl~. fixing tludniti:1l .\nana·tb:ntion Urqnirr.­
ntl'nt~ J'm· !o=llC'h hund~. r::prdf~·in;! flw inh•rr·~t t•nlt' or fi:llf'h hmul~ :nut 

· .tia·t•c•ting t Itt' :mthcnticnt.inn :nul tlrti,·cr·y nf ~uclt l.Jomb: to or upon 
flu~ (11'(1111' nr thr. pm·eh:t~Cl'~ thr.l'cin ll:tmc..t upon Jlfl),lll't1t of Uao 
J111l't'ltn~c· pt·ier! fhN·c•in sc•t fnl'fh nml lhr. nC"ca·nc•cl inlt•rt•l'f 011 !o:tlc•h 
bontl101: 

( <-) n ~lufc•mr•nf. fo:i~lll'rl h~· tlu• c 'on~ nit in~ l·~nginrf't':O: :tttrl nt•· 
JH'O\'C'tl h~· f hr. ('IJir•( (i~ngi llt't'1', 1'1•1'1 j f~·j II!! flm f f he• Cttll~f l'lt('ficm .tl( 

flu• IUIJH'II\'r•nu•nt~ r.lr·~t't·ilwrl in lht• t·•·~nlnlinn mrlhn•·izinA" flu~ i~l'U­
:m('r• nf ~m·h hnrul~ ·wiJI, in lh<' l!nnRnHing I•~n~illl'<'l'~· npinir1u. 

· prt'st'r\·c •. rlC\"t'lop 01' impro\'t' lhc:o Projc•<'f :tncl gh·ing fhc (!ommlt­
ing En~inccrs' «'~Umntcs of 

(i) f he• clnh• un whic·h ~nc·h lturn·n\"t•me•nt~ will hl' OJtl'Ut'Cl 

I'm· fl·ntlic nr phwc•cl in U)Jt'l':l finn. · 

(ii) flu• rlafr• em . whic·h 1l11• t•nn!o:f nwt inn nt' !'lat-h hnpt'n\·r•·· 
nu•nts wifl h<' c•nmph•lt•tl, · · 

· (iii) fill' l'll!'( nr sm•h lntpt'U\'I'IUI'IIffl=, itH'hH)ing Ull RiiiUUtlt 

fo1· c~unlin::cnl'ir~, ;mel. 

(h·) tlw mnnunt ,:.r J'mul~ t'C''tllil't'fl onch lhrt•c nt()nt.bs .rni­
Jowing lhr rlolh·o··~· or ~nch homls :tnd during the cstimntcrl 
]U!rincl or <~on~h·nr.tinn to mr.~t !;IICh cost, nccompnnicd by :\ 
Jlrll'-tl't'!-!S ~thrdnJc fot· fi=Udl CfiJIR(.J'UCfion; 

(d) ll ('('J'tilic•nfr, f:iA'llt'tl It~· fltl' f'faff' Jlj~IJw:t~· (•nucmis~iotH'l' 

nnd nppt·u,·r·cl J,~· till' inri••Jac•nrlc•nf finn ur r·••J•Iifh•rl Jmhlir. :trr-nnnt­
nnt.s n•I'PrTc•rllo in Hr•1•fiun 71~ ul' this lndc•utm·r·~ !-!r>lfiug t'~a·fh 
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(i) flu~ 111111111111 uhtaim•d It~· rlhoitliug hy lwu tlu• lutal 
muount or ilu• 111'1. 1'1'\'1•11111'~ (llu~ r•xc•r·:-:~ ur lhl' lnll~ :lllcl other 

. l'C\'CIHIC~ fJf lhc Toll lltmcl clepn~if(lcl tu till' Ct'r•tlil or the UC\'­
cnnc l•·nnd m·~r· the f'ttl'l'c!llf J•~xpc·n~c·~ :mel tltt"' J'(lrtnirNl dC'­
posit~ lu llw c-r·•·clit of flw Rc·~c·•·n.• )lainlt·J·mru·c• Fuutl) of the 
'foil Bo:ul r(lt' the 1n~t t.w,.til~·-fom· (2-1-) months, 

(ii) lh(' ''"~fJt'cfh·c· amnunl:-;_ul' tlw Pl'incipal awl lnh•l't•~l 
Jlc••JIIii'C'Illf"\ll(!O f'm• P:U'IJ fi:-ot~aJ yr•m• fhr•J'I•:Jt'ti'J' 1111 a<•t•OIIll( ur flu• 
lmucl:-; nf t•nch St•rir• . .; lh('ll out~lmulin.~ (ns tlt"'lcrminccl hr the 
'l'l·u:-fc~c·) :nul thr lunul~ tht•n r·c•rtnr•:-:lr•cl In ht• antluo•nti<·:tlt•tl 
unci •h•li\·••r'e>cl? 111111 

(iii) tilt' muuunl. if :111r. whic~h i:-: thc•n u1· will he• m·:ailnblr 
fur pariug n 1m •·I nl' flw c•1114t nl' r.11u:-ol rur·l'iu~ f Jar J mprm·c•mcnt~ 
which nr·•· clc•:o:m·ilu•cl in flw l'<'!'fl(ntiun ruc•ntiurwd in d:m~c· Cn) 
of thi:-: Sc•ctiuu. :uul tlu• ~rnu·r•c• nr· ~~llll't•c•~ l"I'IIHI whit•h f"Urh . 
umcmul lm~ bcc~n nr will l1r• n·c~t·h·•·cl ~ 

(c) n c•<!rlilif'nlc•, !ti:.ttw•l It~· flw l-\hlft• Hi~hwnr f'urmni~.;inurr. 
· f:'nting- t.hnt t lu• C 'cmnui~::-:iun i:-: nnf llum iu clt•l'anlt in thc• pt•l·rul'm-

0 

;mer nf' nn~· ur fltr• t!U\OC'IUIIIf:O:, t•cmdifinn~, ~t:trl'l!llU'II(:; Ul' JII'U\'h•intl~ 
cnnt:tincd in tltif-' lurlf'Hltll't•: · 

H) \'onrhnr~, ,:igurcl r~~· tlw Rl:tf r II ig-llw:t~· C 'nrumi~~inuc·t· ·fll' 
hr ~tU'h Of hr•J' nflir•r•t' Ul' I'IIIJtlu~·l'r nr flu• f 'ummb:fo;inll 01~ III:IY lu• 
dr.~i~rmtl'rl by fhfl Htnlc Jii~hwny Ccnmui:...sinur•t• fnr· Rndt }llll'IJOj;C~ 
rlirrcfiiiR" flu• j~~IUlll('t' uf' \\'UI'I':IIll~ hy fhr• ~fnfc• ('nmJalt·nJJ.•r (uro 
tm~·mNtl!' h~· tlw ~lnfc• 'l'•·••n:-:m·r•r nf' 1111' Jll'llt'''''•l:-; ( t•x••htclin,r.: :w­
CI'I1f'tl itlfc•t·r~f) of' !'tWh hutul~ (u f fu' 'l•l'll"'fr•r• J'na· clrpu:o:il (o fht• <-l'l•t]it 
ot' tlw ~Jil'l•ial cun::-:1 ruc."fiun rune( hc•t•c•irmf'lt•l' ntr•nticnwrl :mrl the• 
:nuunnf l't•cr•h·c•tl ns :l(•r•t·n•••l iutc•t•r•st nn !'Oitc·h hnmls tn the 1•1'U!'ft•C" 
foa· clt•t•'·~it In tlu• ,.,.,.,lif nr fhc• Ht~~ul lnfc•n·~· .\r•t•tJIIIIf: mul 

(g) nn npiniun nl" fhr ~\flm;n•·~· H••n•·•·nl u1· :m :\,:~i~f:tuf At· 
(Ol'Jlf'~- <: l•tll'm I nl' lltt• ( 'UIIIIIIfllt\\'I'ZI II h l-'1:1 fi II!: flurl flu• !o=i~nt>r ill= nr 
the Opinion thn f flu• i~sHIIIH'l! nr ~11d1 hunc (!.: 11:1:-: ht'f'll clnJr unf hetl'· 
i?.C!tl :uul t hn t n II (!UIIIli finn~ J'l'l'('f'clt•nl I() fill' tlc·li \'l~l'\" nr ~tleh luuacls . . . . 
Jun-r hc•c•n l'nllillr•d. . 

'rlu•n llir• duf'llllll•lll~ :mel \'nnc·hl't'~ lltc•ufiuur•cl nhu\oc• in fhi~ ~c·c·linn · 
shall lul\'C hrcn fil(ld with th(' 'l'nt~(pc• mul wh••11 lhr• hnncl~ clr•srrihr•tl in 0 

so 
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thC! J'('sulutinn~ Jut•ntlfllwd in r·lansPs (ia) awl (h) uf this !'<.•(•lion slwll 
ha\·~ lll'l'll r'XPC\III'tl and :Jttllu•ufir·alc•d a~o: I'I'IJllil'c•d hy this Trlllt•ntnr<', lhc• 
Ta·u~tet• f;hall clclin-a· (i) ::-aid \'flll<'hc•J'~ In flu• ~f:tfl' Cmnpll'OII"l' alHl 
(ii) such hunch; at nn(' fiuw to n1· npnn fh<> unlr•J' nl' lh<' purch:t:O:Pl'S 
nalll<'f.l in lh<> l'l'l'olntinn Ull'nlimll'cl in ::onid rlaJt!i;t• ("). lant nul~- upon 
}JUymc•nt to tho };hlfl' 'l'•·c·a~lll'l'l' ur I"" Jllll'l'IUI~t,.· pri<·(~· Ill' Stt<.'h luuuls 
nnd thr• ac:crurcl inff'l't•~f, :mel the• ~tnf,. T•·~·a:-om·r••· =--hnll :-oimnllm~e•on:-:1~· 
therewith clc•pm:if fht' }ll'OC<>I'IlR (indncling acci'U•"•l inft•J'f'Rt) of ~unh 
hunch; with th<' Trm:(N•, ~~~ clr·pn::itnJ·~· lhN·r.of, for fhl' credit nf :t sp~c.'inl 
ncconul to he t•a·c~ah•cl in thr. Hlntc 'l"rNtSUQ" :uul tu he• d•!~i;.:nnlt•tl "l!l ... 
Toll Prn.it'~t ]'.uncI J>rm!<~<'tls :\cc•onn r~. 'l'ht~ HI a I c• T n·a~m·C!r a ntl t hl• 
'l'l'llslw slmll.lac ··nlitlc•cl In n·l~· npnn !-Uif'h 1'1'!-:U)nliun :a:; tu the~ ll:Uiil•:; ur 
I he JHU't•hn!o:r•r~::, t luo in it in I .:\ mna·t bm tii)U Hr•quil·c•ml'U( !o: t'na· !-!UCh homl~, 
th(.' infl'l'<·~t mlc• of 1-'Uf'h hom)~ mul Ill<' :mmnnt nf r-curh 1mrchn~c tH'i<'t', 
but t he• 'I' l'ttsl c•c• ~-:hall unt :mllum lif'n f,. nncl ric• I i\·c·i· ~nc·h hondt:~ u nlc•:::~ 

(J) th<> Jt1'HC'l'c•cJ~ (1•Xf•lt11Jillg :H'C'I'IIf'cl illlt'I'I':O:f hnl in<-Jndin,r nnr 
JU'r•minm) nt' ~n<-h huau l!i;, ., n~··f h<'l' wi f h liar ut h••t• t'nm I:; whirh h:wc• 
hP.I'Il nr will hr nmcll' m·nilnhlr• f'nt• ~ltr'h pttl'Jnlf't' :a~ ~~·t t'na·lh in 
Hem (iii) ()J' fliP <'f'l'fific•nf•• m••ntinaiC'r) in c·lnn~c• (cl) uf thi,.: ~c•c•finn, 
r;hnll l•o nut 1<'~1:1 thnn tltr ('(a~t of' I he• llliJII'II\'c•mf'nf~ In hr c•un­
l'h·urtc•d n:-; l'stimnfc•d h~· the• f'nn:-;nlting l•:nr:ilwc•rs in iff'IIJ (iii) or 
thr ,.:fn((•IIIPUt. 111('11fill111'd in ··hm:-or• (r) or fhi:'i Ht•c·tinn. :uul 

( 11} lhl' JUH'Ct•nlagc• rlt•r·h·c·<l hr rli,·i•liug thl• nutonut ~hown in 
itc•m (i) ul' thr C~l't.ilic~a(c• mr.nlimwcl in :-;nicl c·l:msP (cl) h~· llu~ 
muximnru :mu.mnt of thr Prinripnl :nul lntl•t·rsl. Hl'qnit·t'mt•ntf; t'nr 
nnr n~cnl r•·nr· lhc•···nffr.r nn nc·cnnnt uf nil hnncls th~n ont~fnucling 
.mul 1111' hom]!.; tlu•n 1'<"'11ll'l-"lf'cl In 1m :mfh,.nfi<•nlr-cl nml cll'li\'CJ't•cln:.; 
~how.n in il<'m (ii) nf :-otwh <•<>t·lilit·n(c• ~hnll h~ nnt. l~s~ tlmn tmt• hun­
clt·c•• 1 I hi rt r -li n• pr~ r l'l'll l n m (1 :~:; 7,. ) . 

Thr. pt·nc~t·('tl:-: (rxl'11111ing m·c•J'Il''.J inl.c•J't•st) uf ~n•·h lumc.ls ;nul tlw 
nt h<·•· fttnclfol trii'Hf.imu•tl in pm·:tgm ph (I) :1hm·c•. i I' llll)". ~hnll hr• pnill by 
lhc• Hlal•• 'l'n·n~tll't't' ~imnllunr-uu~Jy wilh thr. tll'lh·•·•-r nf Ruch bonds 
to thl' 'l'nt~lc•(~ !'or clc~po~it lo thr t••·•·•lit. nl' n ~Jlerinl c~nn~fructinn fund 
llJipt·oprintrlr clr~iA"nnfNl mul hr.ltl in.frnr-:1 fm· Ut~ solr• nnd l'Xclur-;h·<• 
Jmr·pnsf' uf pnyiuA" fliP l'nr-:f nf :--nc•h lrnpl'll\'I•Jiu•nl~ •• \II uf lhr }11'11\'isinus 

uf .t\r-fif'lt• lY uf f his lmlrnl Ill'<', 1•xc•r•pl ~t·<•liun .fO ~ I hrrc•nf, whit'h t•c•l:tfc~ 

to lh<> Pnajt'ld nrul to the Cmu;IJ·mdiun l•'nnd ~hal1 apply In t-=U{'h lm· . 
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l'l'O\'emc·nl,.. :uul I o 1'-liWh · :-: pN•ia I cont'fl'tt<'l ion fmu 1 to I h~ r.x I <'lll f hn t . 
such PI'O\'i::i<ll18 mny lu• npplicahlc•. 1'hr munnnt r·r.cl'l\'Ctl ns :tc'C"l'tl\.'tl. 
inter~~~ on ~uch ltonrls f'hall lu• pai1l hy the Slaf~ 'ft·casm·~~· "imnlhmc­
om•lr with lh•• ilr•lh·,..r~· ul" !=Uf'h lumd~ to th(' 'l'ruslt'O fot• dc}lOSit to lhl' 
Cl'Cdit or th~\ Honcl ]nlf•J'l•:--t At•cc•mlt. 

:::;t·:G:rw~ :!U. Uutil dcfiuiti\·u boru.ll' of uuy ~cl'ics nrc l'ctuly for 
dclh·et·y, lh~~rc may he l'Xccnlcd, uml uprm I"I!CIHL':-0( •Jl" tht! Conuuh:sion 
tho 1'm:-;lc1! !"hall aullwnlicnh~ ami r.lclh·ct". inlhm ur dl!linifi,·c bumls u.nll 
suhjccL lo lhl' :-~muc limila1.iuu:4 a ncl cunclil iun!o:, {em porn ry }Jrinlcd, em~ 
~1·m·c•cl ur lillwgt·Hphc·•l hundl"~ iu till' l'nnn nf ••ilfu•r t'uupun houcl~ in the 
dc•numiuntiuu ol' $:;,1JUII ctl' n ur mull iph• fh•H'f!nl'. witl1 ur wit hnnL t•nupvn~, 
ur n·~i:'h~t·c•rl ho111l!; wilhunt f'UU[Uut~ in tlr•nnnriu:tlion~ nf if:;;!ooo oa· mw 
mnlfi ph! flu•rr•nf, nt· hn( h, :t:' 1 h·,. t',mmi~~inn hy t·c·~nlutinn nm~· pru\·i•h•, 

· !olUh!"talllinllr of lim (I'!Jtnl' h••t•cin:thm·r• ~<'f fnt•fh mul with to:tl<'b UpJtropri-. 
ul•• omi~l'inll!o:, iii~Pt·t.inns :mel \•:al"intiun~ nto: mny hP rt'•lnit•t'cl. 

Until cl••finilin• huncl:-~ nf :m,· Sc!t·ir•s nrc •·emh· fo1· uclh·l't"';· :m,· . . . .. . 
( r•m[U' t•n r·y lmntl ul" ~llf'h Hc•rir•s rnuy, if r-u JU'n\'ic lc•cl It~- flu• ('uunni:;~inll 
~~~· t'NHJinfi•Ju, hr! r!XchaugPcl nllhc pt·incipnl nnit'c uf the 'J~r·m.;tcc, wilhnut 
t•)Ull'!!f' fn flu• hultlc•r· thc•t•c•uf, rna• UIJ l'CJIUII nggJ'(•ga(c ptincipnJ :mumut 
nf ll•111JltH"fii'Y •·uupon hnncl~ r.u· ul' h•mpurat·~· l't•gi~h·t·c•cl hnntf~ \tifhmtL' 
("IJII[lf'll:--, ,.,. hut h. ur likn lt~not·~ n( I hP r;mnc St•t•i('l-C unci hc•nrillg iufca·cst .. 
II f (hr. ~nlllt~ l'n h!, . 

If ll'lupc.u·;u·y huncl!-t ~hull he is:o-:tll'cl, lhl! Cununi~~iuu shnll cause th~ 
dr.liuifh·c hnmls to lw pt·~pnt·crl ;1nd ln he ~'Xl"cnlnd :nul clt•li\"Cl't'tl fo fhc 
'.l'rnsff't'. mtcl fill' 'Prul'fr•c•. npnu )JI'f\Kc~nlnfion In it nf ilf; rn·indpnl nOie~ 
ol' uny tt•mpm·;u·~· Juuul nr•C'nmpnnird hr nllunpni•l runpon~. if :my. :o;Jmll .. 
t'llllf'PI thr. ~:mw m11l nutlwufic·;alt~ mul dc•lh·pr in ••Xc!lumg•' th~rt'fnr :tt fhl' 
pine<' rlr•r.;i~nntf'C'l hy Uu• holrlnJ·, wil'hrmt chn.·gc• fo fJu~ hnlclcr fhcl't'or, a 
d~finith·p houri m· hollfl~ uf nn rrtttnl nggrf'gnfc• pa·inl'ipnl nmount. of tbc 
~tUliP S(•ri~fl :nul hlmring inh•l"<'~f nt tho r-;nmP mt" ~~~I he h•mpornry honcl 
i'UI't"PttclPrPrl. lT pnn n n:r r.;udt I!Xf'lumA'r n II f'Oti))IJII~ :t Jlpt'rtnini ng to 
rlc•finil h·" c•o~tpnn homls mult•rpt'<'~t'nt.ing" int ,.,.,,~t fflf't'••tufcn·r pnicl ~hnll 
hf' dcfnt'hc•cl :nul c•nnc••IIP.tl h~· thP 'ft"tlf'lrC', Unlil ~n Pxdmngf'cl tJ1,.. (t•m­
pnr·:n·~· hu.uch: l'hnll in nil t•r:-cprd:-; hr t"nfifiNl fn flu• ~mn~ Ju,nrfil' nncl 
~t·t·m·it~· nl' tlri:-: lurll'ltfm·c• a:o; fl11• rf,..finil.h·c•l~eulll!o= lu hr issm•tl :nul :mflt••n­
ticnfNI hl't'r•mulPt'. 'fnf.t'rt'~f nn tNnpor·n,.r c·o11pnn hnncl~, when clnr mul 
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pnynhle•, il' tlu• dc•linilh·,! l.•lltHI!-0 :-hall nul l.t• n·:uly ·fut· I'Xt•h:lll;.!'~'. ~lwll 
hl! puid nn prr·~lmlHiiuu o[ ~ueh 11-lllpul':ll'~· cu1q•un huud:- lit!tl nutaliuu 
of such paynwut ~Jiall hr. r.tuiM!il''' lhf'l't'llll, nt ;-;twh inh•r··~f :-hall hl' paicl 
·upon l111.~ ~nt'I'I'IHic•t· of IIH• appt•up•·i;~h~ c·11111'"":-: if c•unp1ms I'•'JII'l'!WIIIin,r: 
sm·h i nl rn•::f. ~I uti I Ill• n ll:l<'hNl In :-onrh tc•JJI put·m·y hnnrl~. 

:-;,.;r·nu~ :!1:!. In c•;a:-:c• nny ·ltund :o••c•Jit't••l lwn·l•y :-:lmll lu·c·umr. muti­
Jntr•rl ot· hr• ch•sl royml nt• lu:-~t:; f he Commi~:-;ion :-ohnll cnm=c to he cxecnlcd, 
Ullll till' Tl'll~lt·l! !-:llllll nnfh(•JIIit•nt·~ :lllcl rll•li\'1'1', H Ill'\\' hunrl nr like• cl:tfl! 
nil() h•JIOI' in c•x(·hnng-c ami :-uh:-:filltliou fnl' and upun fh•• r•nuc:r•ll:tlinn tlf 
.. ,.,.h Jnnlil:al .. •l hone) :tncl its inf•·•··:~f ('UHJ"'"..:· ir :111~·. ,,. in firn nf nn•l in 
!oitli•!->lifnliun l'nt' ~llt!h hultfl :t!t•l it~ r•uuJu•n .. , il' :lily. rh•:-otl·n~·i·•l m· ln~f •. 
npnn f hr• hnfrfr•··~ pa~·i it~ tlw t•c•;:~•llt:l hi•• f'XJJJ'II~,·s a111l c•ha ,.~,·:-: nf th~ 
C'unmti~~illlt :nul tlu• 'l'naslr··· in l"lllllll'l"finn th······wilh :nul. iu fllf• c•:ts•• ur 
n hnnd rlt•!-:f I'"Y"•I nr -lnl'l,]li~ lifin!!· with fft,, 'l't'ttl"l••c• ,.,·i.t••rwc• l'llli~l';wfnt·~· 
In il :nul fu th" ('onuni:-:l'inu flwf. stll'h hnnrl iauol i•nnpnn::. if an~·. "'"'''" 
rlt•r-;h•t~yf•cl ,.. Jn~f. nnrl nl' hiJo: rm·n·•t•..:hip lh••t•,.,.r. :u11l t'm·nishin~ tlu• 
('urnmir.:~inn mullhc• Tr·n:-ofrt• u·ilh incle•m11i1~· snti:-:l':u-lnt·~· fn lhrm. 

::;1-:nto~ ;:m. Thn hullt 1:: i:-ol'lll.'clmul••t' I h•• pa·u,·isium; nt' St•l'liun :!OS · 
ul' tllis lmlc•n(m·c~ nt tlw finw rntll-f:tllflillt.: IIUif lu• t•r••lc•c•nwcl pl'iut• fn lhc•il' 
nut t ur·it y l!il ht·J~ · 

(n} in whnlt•, nn :my clnl•~ nnt rnr·lic·•· limn .lntlllitt'~' 1. 1!>76, nt 
f hr npfinu.of' trw l:nn11u i!"~inn. l't•um :my wunc•p• · t h:t f mity lu• umcln 
m·nilnhlr. i'ut• ~•wh lllll'Jm~l', nt flu" pa·itwipal nmnunl uf' flu• hnucll' In 
h~ l'Nlc•c•mrcl. tnr:c•lhf't' wilh lh<' inl••t'c•sf :u•c•t·uc•rllltc•t'c•uu tn flit' rln(c! 
fi.xrrl l'nt· a·c•tlc•mpfinn. )'fill-~ n pl't•mimu nt' -~~; nl' sm·h pt•itwip:tl 
mnunut if t'c•clt•••mrcl nn ,.. pt·inr In f>f'('l'lllhc•a· :n, .WtiO, :l% if rf'­
rlr•rmr.d fhl"''f'lll'ff'l' ;nul nil ()I' prim· (.o llt'('f'lllhcr· m, t!l~n, 2?'o ir 
l'<'fl('f'lll<'d I h~l'l':tl't<'l' ntul 011 Ul' )H'iUI' to n(•('I'JIIhor :u. HJ!JO. ] % i£ 
l'f'llrr.mrcl fhl'l'l'll fl<'l' "'''' ()JI Ill' pdfll' '" llr·r•c•mlrrt• :n. l!lll.i, % or 

_1 ~:- if t'c•rlc•c•mrrl flu•J·c•:tflf'l' mul em nr· Jn·iut· tn llr•c•r•mhrt· :u, :!000, 
:nul wil hnut }'IJ'(•nti nm j r )'('clr•rnwcl fhc•t'r.nflr•J', nt' • 
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(Sec. 302) · 
35 

(h) in part, ou an~· interest pnymeut dat~ not earlier than 
Januury 1, 1971, from moneys in the Siuking Fund, at the principal 
amount of th~ hom]f: to he redeemed, togetht'r with the interest 
accnted thereon to th<' date fixed for redemption, plus a premium 
of 3% of such principal amount if redeemed on or prior to July 1, 
19i5, 2% if redeemed thcreuftet• and on or prior to July 1, 1980, 
1% if redeemed thereafter and on or prior to July 1, 1985, lh of 
1% if redeemed tberenftcr and on or prior to .July 1, 1990, and 
witbout premium if redeemed thet·enfter. 

Th<> lmtuls of nnr nth•··· Rt>t•it•:-; i~~;nl'cl nmlc•t• thn JH'Ovisionf' of thi~ 
Indenture shall hC' mmlo suhjcct. to redemption, both in whole allll in 
part and ut such tim«'s nml pl'ices~ ns may he pt·ovidnd in the resolution 
nuthorizing thr. issuancl! uf such honch;; pt·m•i<led, however, thnt any 
redemption in purt mny h(• tmulP. only on nn intr>r~st payment elate and 
nny premium to he paid on the rcdcmplion nf uny such bonds shall not 
exceed five per centum (:i1o) of the principal amount of the bonds to be 
redeemed. 

If }~l;s than all of the honcls of n ~cries shall b~ called for redemp­
tion, the particular boncls or podions of registered bonds without cou­
pons to be redeemed from snch Series shnll be selected by lot by the 
Trustee in such manner as the Trustee in ib~ discretion mny determine; 
provided, however, that the portion of any registered bond without 
coupons to be redeemt'd shall be in the• principnl nmount of $5,000 or 
some multiple the1·eof, and that, iu selecting bonds for redemption, the 
Trustee shall trent each r«'gisteretl bond without coupons as represent­
ing that number of coupon honds which is ohtnin~d hy dividing thl' 
tll'incipal amount of such rcgist(•red hond without coupons by $;),000. 

SECTION 302. At lenst thirty (30) dayR hP.for(' the redemption date 
of nny bonds the '.rrnstr«' ~bull cau!o>e a notice of unr such rt'clemptiou, 
either in whole or in part, ~iKned hy the '11 rnst~t'~ ( n) to ht' pnhlishecl 
once iu a daily newspaper of general circulation published in the City of 
Norfolk, Yirginin, null in ll daily nc"·spnper of general ch·culntion or 
n financial journal published in the Borough of Manhattan, City and 
Rtate of New York, (h) to be fiJNl with the Pnying Agents, and (c) to 
he mailcll, postage prepaid, to ullregistcrt'd owners of bonds or portions 
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0 r lmuc ls t () Ill• J'f•dt:-r· 1111'11 a l llu· il· :uld l'f'S)-;1'!' "~ lit•·.\" n JIJII'i; I' on tJu~ t'r>gis­
tration hook:: hct·cin:thO\"f' pt•oyirh•tl for. lml f:liltu·•· !oin to filt• nr mail nuy 
surh 1wticc shall nnl nll'c~e·t tlu• ,·nlidit~· <•f till' pt'IIC~I"f'cling~ fot· j;uch 
rr•dt•mptinn. F,ach ~nch notit'l' ~lmll sc•t l'urth lltr• •lal·~ fix~d for rl"ch•mp­
tion, the rl'eh.•mption Jll'ir.u In he• pahlnn•l, il' If'!'~ tlmn nil nf the lu.nul~ of 
n R(•rii"S flum on!~fandiu~ ~lwltlJ(' r:niiPrl r .... l'f'll••mplion, thr• •listincth·c 
numhf'J'~ mul h.•tlc·r~, iJ' any, ut' !'ndt huucl::: to !11! n•d(~e·uu•tl :mel, in tht' 
C'l\~l' or "rcgh:t err.d honrl~ wit hvtit r~nnpnn~ f () hi" l't•tl••••nu•el i 11 Jl~ll't onlr, 
thc pol'liot~ nf ilw priudpal :uunnul thl"rrnl' In lu• J't•tlc•cmc•l. In <'it="~ an~· 
l't'!!i"h•rt•cl hunrl w i I hont runt"'"~ is t n · hf' l'f'clc•••uu;d in p:u·t em 1~·. tho 
Uttfi('t' uf l'C'Ilt•JII)Ifillll Whic•IJ t•r•Jn(c•~ fn ~llt'h Jumc( ~h:tJI JO(:tlc" H)~n fhnt 
nn ••r affr•t' 1111' t·r•cl••utptinn rlnlt•, npuu $OIII't'r•nclc••· ••I' ~11C'h hmul. a tic•\\" 

howl or hnncl~ in l'''illf'it•:tl amnunl ·~·tnnl tn flu• nnrl'clt•••nu•tl purtion of. 
such l•nnrl will lu• i~;~nl"cl. · 

Rt·:m~tox :;o:t On tlu• dnh• :-on ·ttc.·~i~nalf·c·l l'nr ,.,.,fl'IIIJ'Iiou, nnticc 
· lul\·ing hc•c•n pnhli~lll'tl in t hl' tU:UllH!I' mulnnclt·t~ tltc• cnntlition~ h~l't•in­

nlu)\"(• }II'U\'iclt•d :tilt) IIIUllC~"N fot• JI:I~"JIIl'llf uf tltc• I'I'&Jc•IIIJI(inn priel' lllli{ 

thl' arcl'lll'cl inh•t'N411C'in~ lwt.l in ~~·tmrnl<' :U'culmt~ h~·thc• 'l't·nstc-t• n1· hy 
the P:tyiug .,\gc:onts in trust fnr lh~ hnlth•a·~ nf flu• Iuane!~ nt• pudinn~ 
fhm·r.of·tn l•c l'~tl<'rllll•cl, nil :1~ JH'U\'itlc•cl· ii1 t hi:o lnclc•nlm•t•. the l111ud~ ur 
portion~ nf rr•gistc•l'c.l hrnul:-; wit hnul c·nntum.; ~, c~alfc!cl fm· r~clmnptinn 
r-;hnll hrcnum nn<lh~ llnc nncl pa~·nblr. nl Ut<' •·c~cll"rn}ltion prit·c~ pt·m·icll••l 
for l'l'd<'ntpfion nf snch honclr; m· pnt'ti(ln~ nf hunc1~ Oil such tfnfc•, infrrN:f 
on the honrls m· pot•finns or honds Ro rnill'tl fo1· redemption lllbnll ccnsc ht 
m·em(', th~ r.onpons fot• inl,•t·~~t nn :mr roupun luttul~ ~n c:tiiPcl fur r••• 
drmtptinn pnyahlt• :-;nll$('11111'1\f In lhr. t'<'clrmpfion tlah• ~lmll he~ yoitl. ~nrlt 
honcl~ or pm·linn!= nf luuuls ~lmll ~·P:t~r In ],,, l'tttitlc•cl In :m~· hrnrfit m· 
l(f'('1ll'ify lllU)~l' lhifl hulc•nftll•f', :UU) fh(l Jtnfrft•t·~ rtl' I'C•~i~ft•J't•t} ft\\'1\C'I'~ or 
finch hllmh; 01• portinnfl of hond~ shnlt lun·c• nn right~ in t·..r~p~cl thc'J'e>nl' 
C•X<'l')lt to l'l"el'i\;(' JIUY111P.1lf nf fhr l'l"fl('II1Jtlinn prif•t• IJwre>of nncl flu-, 
nccrnrd intrrrst nnr1, In th~ rxt~nt. pt·nd•lrrl in ~~·etinu 305 or tht~ 
.:\ rticJc•, In rc·c-~i \'(~ hondr; for :my nnrl'r lc•<"mr.cl pnrt ion~ of rrgi~tcrrtl 
lmnrl~ wit hul.tf cnttJinnf;. 

~~:c1·to~ :10-J.. .All unpnicl conp•rnfl which nppc•rl:tin (u <'Otttrnn b(tncl~ 
flO culled J'm· J'ndcrnpf.ion nnd whi_ch ~hull lut\'f' hc!t'umo dna nncl Jln~·­
nhlc 011 01' JH'illl' fo fhr. d:t((' nr l't•df'llt(lfinn f)('!-:i~nntc-c) in fltlrft notirc~ 

:-:hall (•nnlimu• to It,. pnyahlt' tu lht~ hc•nn·•·~ r-:t•\"l't':tll~· nnrl t'('~tu•dh·dy 
11}1011 fhl' JII'I'$0Cllfafiun am} Klii'I'IHIIfCr or l:;nch CCI\IJlelllS. 
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~•·:c1'tc•:\ :;o;;. In ca~t' pad hnl nnf nil of an onh•lnnding rcgi!l!lP.l'Ctl 
bond willwut coupons :-:hnll he f:clcctccl fot• t·t•dcmpliou, the registered 
own~•· llu~r··of nr hi~ a ltoi'IWY o1· )r•ga 1 l'l'l'I"N•c•n I :1 th··~ j::hall prt>scmt :mel . 
sm·rcmdN' snl"h ho111.l to thn 'f•·n~lC'c~ for paymcut of the principnl nmount. 
thcr<'of su cnll"cl for n•clcmplinn, nncl thr. Cmmui!o(~iun !-:lmll••xl'(~\ltt• unci 
the 'Prn~(ca shall aniJII'Ilfic·ntu llllll tlc•lh·cr· toUt' II}'UII I.Jil' Ol'th.•t' nf SUdl 

r•~gistm·cc.l cnmcr o1· his lt>gal rcpt:c•~nnfnfi\·<', withnuf elm•·~·· lht•n~rnr, 
[01' lh(' lllll'l!tlt•clllccl pnl"li(IJ1 nr th~ pl'incinut. amonul nf the l'<'gisft'r~cl 
bond withnnt C(tltpuns ~·.• ::m'rt!ncl•••·<'cl, t>if hf'll· cnnpon hontl~ or n l'l'giJ:­
tcrctl boncl o1· hunds withunl. c!unpunH of ih<' s:tmr Ht•rir.s, al the option 
of srlt'h J'c•gisl••rc•cl CI\\'IU'I' m· hi~ ntlnt·nc•r oi·lr~nl rt•pn•:o;c•nlnth·c•, uf m•~· 
llcnominnlinn nr· tlc•JWJ;tinntiuns uulhurizt•cl h~· fhis·Incl••nhu·c nntllu~:lr­
ing infl"l'rst nl the smnc mil". 

!--i~c;·•·rn~ ::on. ('c,npun lmuchnu• •·•~clrm•u•tl :mel nil unm:thll'l'cl con­
pon!ll app~rtnining Otcr<'fo~ nnd t•c•gistet·ccl honds without conpon~ ~o 
prl'scntctl nnd ~nr•·cndr.rrcl, · sbnll he enncclll'tl upon the ~nrrt'tttlcr 
thCI'C'Of. 

Ht:crrn:.;- ::o;. nmuiR unci pl)t'fioru; nr huncl~ which fm\'(• bC'cm dnly 
cnllccl fat• rc•demption UJU)C'!I' the• Jll'n\"isinns or this .A rticlC', 01" with 
rP.RJ»PCf tu which it'l'l!Vocn.blr in sf •·ncfions to .<'nil fot· t·c•tlrmplion nt the 
cnrJir~t rr.rl<'mpli•m dnfc• lun·" h<'l'll gh·rm to f1w 'l'l'n~ti'P. in form ~afis­
fncfol'r tn il, nnd for f ht' pnyrmmt. or I ho rc•tlrruJll ion priec nrul thc 
nccrnr.cl inl<'t'csf. of whil'h m•mrp; !'!hnll hn hrlfl in ~rpnrnfc• :tcr.ounls hy 
the 'L't·nsh•r. or hr the• P:t~·ing Agrnts in h·n:-;f for I he hnlclt•rH of the 
ltunrls •n· })(H'fi•m!= I hrn!nf tu he• r·t•th•l'mcd, nil n:-;. prn\·icl~d in I his lnden­
hu·••, ~lmll nul thc~~·c-nn ... ,· h~ tlcNnc••l to be untl'lmuling undcr Ute pro-. 
,-isionR of thiJO; 1nJcnture. 

H•:cTros ..j()l. ~\ spccinl l'unrl is lte1·chy cr<'nlcd nnd tlcsignntetl 
"~tnt<' ot' Vil'~ini.a t!JCiii ~l'nll P1·o.i,~ct Oonstrnclionl!.,unc.l" (herein some­
lime$ f:nJic•cl t)m "(!on~tt·ncliou l•'nud"), fo the Cl't1dit of which such 
ch•pnr-;it~ ~hall IIC! umclt! :·~ :tt'C I'Clfllil·ctl by f.hc TJI'O\'isions or Sections 
:.'08 and 20!) ot' Litis Indenture. 
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'l'hf' mnnnp: iII lltf' eonr-ot rnd inn Vmul ~Ita II ht• liPid h~· llu• Trn~tcc 
in tl'll~l :n11l. ~nh.ic•(d tn the prO\'iRinn~ of R,•rf.i(Jn ·HO uf this .~rlid~, 
f;)tnll h:• upp1i••rl to I he pnym,.nt nf tJm e!ta~l of t h·~ PJ·njc••·l :mel~ }11~1Hling 
snch uppli<':tlinn, shniJ h~- ~uhjc•c•t. In n li••n :mtl c·lmr~C'- in ra,·or nf the 
hnld•~•·~ of lhP honcls i~~tlf'«l :amlunl~lmulin_!r mul,•r lhi~ Tncll'l1htrc nn«l 
for tltf' ("ut'lhf't' ~l!Cttrity nf ~lH~h luiJciN'S until p:tid nnt 01' tmn~l't>rrcd n~ 
ht>1·ciu prm·i•lc••l. 

f't·:r·rr••~ 411:!. Pm·mrnl or I h" c•uf.:t n f llw Projrd j; lm II h<' mn<l•• . 
ft·om flu• f'nn!>ll'ltc'finn l•'mul. ,\11 p:t~,nrnf~ ft·um fht> Cnnsl.t·nrlinn I·'untl 
~Jmll lu• ~uhjr•rt. In lhC' pt·•wh:inn~ n111l ,.,,~fl·irlim1:-: ~('( fc'lr(h in Uti~ 
Arfic~l••. :m1l lh•• (!nmmi!>~inn C'O\'f'lt:lllf~ llmf if \\~ill nnf c•nns•" or prrlllit 
to h•· pnid l'mtll n ... f'ou~h·m·finn I··mul nnr ~111111-= C'XC"('p( in :1C'f'01'Cinnct' 
wifh sm•h pt'u\·i~ir.n~ nnfl r .. ~tricfiou~. · 

Ht-:c,-rn~ .JO:l. l•'nr thf' Jlltl'po~r~ of f hi~ lncl••nhu·C' t hr co~t n( I he 
Pt·ojcoc•t. ~hall Nnlmwr th~ ~~~~~~ nr cmn~h·•wlin~ thr :;mn<'. mul flu' ('Of;t of 
grmla ~"JHII'nlinnN :incl nu~· t•o:ul r~h,..nlinm: tlC'f'nu•rl llf't·r.~:-::u-r hr tlu• 
Ccmnni~!-iinn iu (.'nmu•••linu thr•t't'\\'ilh. :1n•l. witltutlf iulr•nrlin~ tlu·t·•·h~· In 
lit_ nit. m· •···~( ri••t llll:'" Jli'HJ'f'1' .Jf'rinil ion nl' f;llt'h c•ust. nne lt'1' t hr prn\·hcion~ 
or fhr Htnf<' Hcvr.unc• Hnnrl A<'t. ~hall inchulr. lhr folluwin~: 

t:a) ohliA"nlinm: irwm·t·rd fna· lnh01· :nul mntrri:·d~ nnrl tn f'Oll· 

t r:wt nJ•f;, hni hlC'I'1-> nnrl mn I ~•·in lmrn in c•nfllll't'l inn· wil h tlt•' c•nu.,;h·nc•­
finn or thf' l'J'n.i<'cf:, fm· umchinr.IT nncl C'fllli}llllf'UI~ I'm· the l'<'!'(Or:t­
tion Ill' I'Cfncnfio.n of Jll'O{l<'l'f.y- flnmn~t•rl 01' tlC'~fa·up•fl lll ~Oilllf'CfiBil . 

with f'!Urh ('cmc:trnr.tion, fot· fhr. 1'f'li10\'0I or rrlnc•ntinn nf ~;trnchu·<':o 
nncl fodhf' C'l<':n·iu;r or i:nulr.;; 

(h) the cost nf ucrJniring h~· Jllll'l'ltn:o~c•, if ~lll'h ruu·f'ha~c ~hull 
· he rlcf'mccl cxpcclir.n.t. ·:mel the mnonnt nf uu~· d••posit in eom·t nt· 

fl\\'UJ'(l or finnJ jnd~mcnt in 01' :111~· ""' ( Jrtllt'llf Ol"l'OIIl)II'Oilli~r.· of :m~· 
pa·ocr.cding (o nectnh·c hy rminr.nf clnnmin, :-:1U'h }:mel~. prnp<'l'f:'·· 
rhrhls, t·it.rhh~ of wny. rn~rnu~nl!', fl'ilnr.hi~,.~ :mel nfhrt· iut~'l'«'f;fr.; a:-: 
llmr h<' c}t~C·JflN{ llt.~CCl"~Urr 01. CUil\'f'llit•n( hr lltr. (•nmntiro::-:ion utttl 
fho f:ommJtin~ ]i1ngii1Cf'1'S rot• ( ho ('UII~f l'tl('( inu :11111 Oflf'l':tfinn 'lr 
th~ l't·njc•r.t, opf.ion~ :mel p:u·ti:1l p:trm••nlj:; fht>rr.on. tlw •·o~t ••I' 
df'ruOfiJ.;hing m· rrmm·in~ any lmildiH:.r:-: oa· ~fl'll(~tm·,.~ on lnn~l f;n 

neqnit·r•l. iudn•ling the ("nst of :a<>qniriu~ nn~· Jmul~ to which ~ur.h 
hn il«ling-~ OJ• ~ft·nehn·c·~ mnr hr UlO\'I'tl, mul I hf' umnnnt or nnr 
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tln:nn.~e·s iw·icl••nf toOl' consequent upon t.ht' cons( ruction nnd op<•rn­
fion o l' f h~ Projr•ct.; 

· (c) inl ·~•·r~t nn tlw hmul:-o i~snPd 11111 h•r· tim prc•\·h•inm; of ~cc­
fifJn :!0~ IIIII I "" lillY houtls i ~!' ttc'cl 1t n•le•t• IIH' Jlt'O\'h• ions nr ~c·<·lion 
:!O!Iul' I his J nclcmf Ill'(' prim· tn the ('nnmtc.•m·••uuont. uf ntul clm·in~ l he 
t:ou:of nwl ion uf fill' Pt·ujN·l :tncl fur ruu• ~···m· nl'trot' lht• t•umple·tiun 
oJ' r•uu~lt·m~t ion nf f h1• . P m.i,·r·f. mul the• •·••n:-:nn:tJ.l,. fe•rs nl" tlw 
'l'rusf l'e a 11tl t he• Pn~·in:; Agcntf! for the pit~·mrnt oC ~ncb inl m·c~t: 

( cl) tlu~ l'cc•s ;tncl c.•x pr•nsc•s nf' t hc 'l'rnsh·r~ fur il !-' ~en·i(•e•s prior 
to mul rlm·in!-r <•unslt·ncfion, faxr•:o; nr nflu•r· munirip:al ,,. ~n\'1'1'111111'11-
fn I ch:u·;.re·~ lawfully lf!\'il.•• I o•· nsse::t!-!~d tlnrin!! cnn~t rudion upon 
fiJI' Pt·njc•r.t or nnr prnpcwf~· "ac••ttlirl'd flu•t•t't'ur. :UIIl lll'l'tllimns on 
in!=lll':tllf'f~ (if nny) in cu11nrc:t iun wit It flU"• l,•·nje~ct. rlm·ing- con-
~tl'ttction: · 

(n) f he CO~f nl' l101'i ngR ·;nul othm• JH"t•Jhuinn rr itn·c·~f jg;t( ion::; 
to dt~fN'JuinP fomulntinn or nlhm· cunrlitiom:~ ("XI'<'Il~"~ nrccssnry 
or incident to dctcrminiug the fensihililr m· tn-nctieahility nf con­
l)tl'ncting the Pt·ojf!Cf, nntl fees mut t>xpc•nsr~~ ,,r t•ngin<'ers for 
mnking h·:~llic stmlil•s, $;tn'\"PY!\ nnd c~HnmteN or cnsts uml of rt'\"-

.mmes nntl otlu.•a· cstinutfl'K nntl fm· l'l'l'(ml'illg pJnn~ nml sp<'<'ifica­
. lions nncl Sli)JPI'\"i~ing conslJ·ncfion~ tu; well ns for the pt.!rConnnncc 
· ul' nil ullwa· clufit•s ol' cnginct•t·s scl forth herein in rclnlion fo tit~ 
con~IJ·nctiun nf the P•·nj<'ct nrul the issnnnec or twnds therefor: 

(f) r•xpc·n~··~ot ur nclmini~t I'Uiinn JH'UJif'l'lr c•hnr·gr•nhlc• In flu~ 
Prn.ie•r·f. Ji·;.:al •.•XJII'II:W~ :wil fr•e•s. firunwin~ t•lt:ti",!.."C'~, ('Ulo'( ur :uulilf; 
arul nf' pa·•·ruu·iu~ :mel i1-'l'41tin.i tim lutnrl::. :uul :all ntht•t· ift•ms n£ 
r•XJif'll:-'1' nul c•l:-:e•\\·lu·a·r• in t hi"~ :-;,.t:finn IOJn•c·ific•el iau•ide•nl. (n thr• <•nn. 
:-;ta·m·t inn :me I '''lui pmc•n ~ nf flw Prujr,•f. I he• linmtt•iu~ t hra·.-uf. t hP 
pln(·iu:.r ,,r tht• ::.uuuo in "l"'l'nlinn (inelmlint-' fh<• initiltl JH'r•n:imn~ 
nn un~· iu:-;m·:uwr• l't•rtni•·•·rl nr nhtninc••l unrlc•r Um tn•m:isiun~ 11f lhi~ .. 
ltu ,, ... , 111"1•). :till r f h•· ll('llllil'if inn 11( l:uur~. f'I'UJII•t·fy. r·i:.rh I~. ··i~h r ~ nr 
wn~·. r·n~r·uu•ul.:, rt·:uwhis1•,.; :111d inh•t•t•~(R tla•·•·e•l'nt·~ in•·htcfin~ nit-
sf rn.-f ~o= ul' f i tic•, f i fir• i n~m·:uu•r•, r·n~( of "'lll'\'f'P' ami u(fw a· f'Xflt'llsc·~ 
in ••nun••c•finn with ·NIH'h :U!•tnh:ifim1: nml 

(!;} :1 nr nhfi;,r:tlinn fH' I'.X 111~111-!r. Jwrt•l ufCJt'(' nt• hl'l'f'n riP I' iJwnrrrtl 
h,\· t lu• ( 'mrnuisf'inu nt' :my uwrnlu•l' ot· nffi,.,.,. tlll't'Nif in rnllllc'('finu 
wif h I h•• PI_'Uj(••·l fnt• nu~· of tile' l'm·,·:.ruiug Jllll'tm:o:t•!-0. 
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[o.\l·:rTJn~ .1().1. 'I' hi' T I'll!-=(,.,. ~h;t II !'I'( m:it lc• ft'CIIII Uti' prnc•l'('( ):-; 0 r flu• 

botH IS i!i~uccln 1l1 lr•r fit I' )11'0\' i~ ions II r SC't·l ion ~~~~ II f (hi~ I nrlc·n f Hl'l' awl 
crcclit to a sc•pnrnf•' iuf<'t'r•~l :tc'(!CH111t iu fhr• C''nn~f rtwtion L'·nnd lh" 
nmonnt •·cqnir .. cl fot· p:t~·ing flw inh•r,.~f whit·h will lwr.11111f" 1ltu• nn•l 
pnyahln.ou fo:ai•l hniiCl:o; nn mwh int<•rr!=;t. pnyutt•nt dntc tn nncl in<'lnclinr.r 
.T nnnnry 1, l!)fi!l, such J>~'t'i(lcllll•iug )(!l'!' th:m fhr. ,.~t imnl<'<l period of con­
:-: f ntl'tiun pi 11!-l nru• y<':ll' n rt C'T' tlw complf"fion of cun~tr\wtiun nf t lw 
J>rnjt'd. In Ow ,.,·,..n(. flutf hmuls :-;Jwlllu• j..;!-llt••l mulc•t' fhr JU'm·i::.:inn~ ul' 
f::;~cfinn :.!11!) n( thil-= lluh•nfm•e•. flu• 'J'nt!-IN• ~JwJI f:t•f :tf;iclc• J'rum thf" )II"CI· 

C('f\ds of snch h,ml,.; :nul (!t"e•clil. to )o::tirl ~t')l:ll':t(r intrl'l'~l :t<'rnnnl llw 
nmunnt l'l'CJllil'l'd fnt· Jmyint: f hr. i nl f'l'l'!< f w h irh will ht•c•mnP. .tltll• ;nu I 
pn~·nhlf" nu );IH'h hnncl~ nn t•:lf'h inlc•rt'!-=( paymrnf clair tr1 a11tl iurlmli11~ 
.r:mu:n-r 1. t!lfi!). "'ithunll'l••tni~ifinn ft·<un fill' c •ommi="'~iun nt• ullh"T' ut· 
fnrth(•t· ttnfhnl'if.~· th:m i~ c•rt~tfniuc•cl he•l'c•iu. fh,. 'l'l'll~ff•c• ~lmll appl~· fit•• 
lllOIIt:')'~ to flu• r.1'rrlit. nf ~:riel !=t•pnl':ttc• inlc·t·r•!"'f nc•<•mtnl In the pnynwnl nf 
~n<'h inh•t'l'!-:( ns it IJC•c•nnw~ rlnr :nul pn)':thlc•. 

~F.M"IUN .JUfJ. Payments ft·om the Construction Pu11(1, <'XC<'Jlf the 
)1nymrnt~ whic~h thr• 'l'•·n~.tr••• i~ :mlhrwi;~r•rl In m:tkc• nnclr••· the• )lt'n\·h•inn~ 
ur ~l'(~fiuu ""().~ nr f hi~ :\ rlic•lr•. ~hall ht• 11111111' in lll'('lll'cl:tltc'l' wil" 1111' )'I'"· 
Yisinn~ of f his ~('f!tirm. Br•fnt'l' n ny ~1Wh p:a ruu•nt ~hnll he• m:u ,,. t '"' 

()uunuis.'-iun ~hull fil,. with I hr 'l,l·ll~lf'c': 

(n) n rcqui~ition, signccl h)· thf" Stntc llighwny f:!ommi~sionct· 
01' ),~. sm!h ul hrr onic·e•r· U1' c•n•plnr•·•· nl' llu• f'ntmlli~:.:iun :t!O mny lw 
dr~;i~nnlctl h~· Uw HJ.ntl• llighwny Cnmmil'~iorwr fnr· j;tlt'h pnrpu!Oe'. 
stnting 

(i) tltt' itf'111 lllllllllf•l' of <•m~h !OtH'h JUI~'lllf'Ut. 

(ii) thr. JJ:llllt' or fh(' prt·~un, fil'm 01" ('Ot')\UT'Illiran tn whom 
<'ncJum<'h pnynumt is dur. 

(iii) the rrspccti\'1~ mnunnf.- lu lu• p:aicl. :11111 

(iv) thr. Jllll'JIUSC h~· gt•ncral dnf.lsiril•nliun fm· which l'll<'h 
ohli~.rntion. to h(• pnicl wn,.. in<'un·t•fl: 

(b) n t'rt·tiricnf<', fli~nr1l hy thr ~fnlr llighwny Commissioner 
ot· hr ro;nr,h ofh<'r ofiicr.t• o1· ~mplo~·~,. nf t hr ''ounuis~inn n~ mn~· h,. 
clQ!-Oignnt('ll hy tim Rfntc~ ITighwar f!nuunissinm•r fol' ~tll'h Jllll'JIO~o>r• 
nnrl nft:wltNl In 1-'tH'h r·c•eJni:-.itiou, re•rfif)·iug: 

(i) thnt ohliA':tt inm; in thr ~1:tfl'cl :tm1mnt~ .hm·<' h••rn in­
cura·cd hy the Commission nnd urc prcsl'nt ly dnc mul1,n~·nhlt• 
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mul that l':tdl ilc•111 lhc•I'PUf is a }II'UJI"'I' ~lmrgc• ngninst the l'nn­
strnction .Fmul nmllms U(lt lwl'n paicl, 

(ii) thnt lhf.'l'C h:u; nul been filecl with ot· s~rnll upon the 
<Jnnnnission nuticm of nuy Jicu, right to lien or ut tncluucnt 
11)10111 Ul' claim ntl'•~ctin~ the right nf llll~· SlU'h pcn;OJIS1 firmS Or 

COI'}IOI'a(ioll" (O l't't~c·h·n pnymcnt. of, tilt' n•:o;pccth·c UlllOlln(S 
shth•d in l;Hrh l'c•qnh•it inn which hns nul h('C'Il n•lrnsrd nr will 
unl l11• l'c•h•a:-wcl sinmll:111l'OUsly with t lu• pnynu~nt of ~;uch 
ohlign I inn. allll 

(iii) thnt :-;twh l'l't(lli~iHon c>untnin~ nn itc•m l'c'}II'C'f;f'llting 
JlllYIIIl'lll un :u~•·nnnt. of :my rc•tnin('fl pc•I'C.'Plll:tgc~ whic·h the• { •nm­
mi~~iuu is nl lhl• clnlc• nl' such l'f'«Jnil•ilinn C'tttith•cl to rl'tnin, 
nnl(·~s pnylll('Jt( ut: !;ttc.'h l't•tninctl twrc.•cmtngc• ~hull hr npprn\'C'cl 
hy fh~ f 'on~nlling l~ngiJwPI'R; mul 

(c!) a cc••·titical ... "igiH'tl hy thu t'nu~ulling l•:uJ,t"inC«'l'S. inul nt­
tnchccl tu l'itlch t'l~f}nisilinn, c.·crtifying their upprcwnl thereof. 

U)lon r~c!!ipL of enr.h requisition unc.l nl'compnnying curtilicut(ls the 
'fru~lcc slmll l t·ansfc•· !'rom Lhc Constntction l•'und to the credit uf a 
!oiJICCinJ dJf'(')dng llt'CHUUt ill if S ('OIIJJJICI'CinJ UI'])O 1;(111C'llt in the JUUIIU of 
thu State 'l'rrmmt•ct· uu nmount cqnnl to the totul of the 111110tmt:; to hu 
paid as ~··1. l'oa·tlt in snch l'I'I(Uisit iou, the nmunnf. ~n trnnsJ'crrccl lu 1,,. 
IISCtl suJcJ~· fm• the• }l:tylllCII{ Of fhc obligations !'C!( forth in SUCb l'CCJUif'i­

tion. 'l'hn Cemnuil'siun !-'hnll thc?t·enpcm filu with tlw ~lntn Comptrollm· n 
clnplic•nl<! ul' r:wh ~nch •·•••tnisilinn nnd nccnmtnmring cct·tificnt1•s mul a 
,-nndJrl·. :ooi~Jwcl hy lhc• Slat•• lfi~hwn~· (!nnm•i~~itml'l' OJ' hy such ofh('r 
uffic~1· 01' ('lllpJu~·N~ nr ( IJ~ f:nnnnission IIR 111ny hf' c.)C'~ignnfl~d hy fhc~ 

Stnl<' li ighwa~· ( 'ummi~:oiuw•t• fcJJ" !-tlll•h pm·pnsl!, c·m·l'l'i ng f'lll'h ih•m ~~~t 
rorth in ~tl<'h l'f'l(llh:ifinn :mel thr~t't'll)JOII thr Stnfc• Cjnmptrollrr $hull 
is~ue WHI'I'nnf" l'u1· thr pnynwnt h~· thr Stnfr• •J't·rnsm·e•J' nf f'nc•h ~twh 
il«!m. mul c•:wh ~tl<'h pn~'mrnf ~hnll hn nuulr h~· thr Stnf~ Tl·t·n~m·<'l' hr 
«'heck tl•·nwu nn Joo:nrh l!Opr•cial (•lwrking :wcnnnt. ~fou<•rs trnnsfrrt"t:'cl tu 
fhP. ('J'(•Ilif nr Slll'h ~pt•f'i:tJ <•hc•(•king HCCOUU( ~JmJl he lil't'IIICd fn be R )l:tl't 
of f he f'on:-;1 nwlion l•,mul until puic.l out ns ahnn prn\·idccl. T n m:1ldng 
Rnrh t rnn~rrr~ t hr T•·n~h·c> 11111~· rrl~· ttpon snrh I'Ntni~it ion~ nnc.l nccom­
pnn~·i ng- •·•·•·I i fit•:t lc·~. H fm· :m~· •·rnKon flw Connnis~ion ~hnulc 1 c lc>(•it lc 
pt·im· tn ll11• p:tyllt••nl ol' :mr ill'lll in n rrqni:.;itiun nul In pa~· ~nch ilum. 
I ht• :-;In It• II h:hwn~· Connni~silllll'l' Ul' ~111'h nl hr •. uflicc!l' m· c•mployt'l' ur 
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Uw l'ouuui:;siun a:-; um~· hl' clt•siguutccl hy ·the• ~late Jliglnmy l'nnnni~­
f'inncr fur ~uch pmpos~' ~hnH gh·<-' notice nf ~uch d~cisiuu to thl• 'frustL•c 
mul, in rni'!'c~ t.hc muouut uf snch item ~hnll hun bt•ru iuclmlctl in nnr 
1-'tl<'h tnml"ft•r, lhc f-\tatn 'I'J·cnlo\Ul'Cl' ~hull, npnn \·onclll'r mul warrnnl n~ 
aho\'C pt·m·iclc•cl, f lwrrnpon pay t hr nnunm f nf ~nc~h if em hy chrrk 
~imilnrly 10igtwd ami clt"awu em such ~pc·c~in I dwl'ldng account to the 
'J.'L'ltl;(('(' few ch•posit (n { ha t'l'l'ttit of f he ('nus( I'U<'tiOU t\nul. 

In ndclitiun tn such trnnsfcrs, the 'I'I'UI't<•n ~hall pay from thn Cou­
f-ih·uction 1-'uncl t.u the• Conuui:.-f'inu upun it~ rr•ctnil.:itiunl' thrt•c•l'cw. ~i~Jtt•d 
hy t h.- 1-\tn h• Jli~hwny ( 'utmuisl'linnc•J' u1· hy ~•wh ollwt· ullic•t••· nl' c•mpluyc••• 
ul' flw Cullmti:-o:-;ion a!' 111ay lw clc•!-=i;.:naft•cl hr I he• l"l:tft• llit-rhway t'nm­
missiouc!l' fo1· I'Uch JH11'(JO~c!, nt nne timr Ill' f'rnm tim~ to timr, n 1;\llll 
n1· ~=:mus n~;.p'c:>P.=nting nnt murr th:m l•'ifly 'Jlhnul.t:mcl l>oll:u·,:o; l$:,o.omn. 
f'Xc>ln!-:h'C" nl' r••imhm·s••m••nt~ m; hrrt'in:tfl rr in t hi!.t I"N•I ion nnthnt•i7;crl, 
sneh ~ttltll.t and io:U<'h t'l•iml•m'l'nm••nt~ tn hr. ""''''llty the• Cnnnui:::~ion n~ a 
1'1'\'0h·in~ l'nntl l'uJ•Iht! Jl:l~'UII'lll ol' ih•mK uf t'U!-0( :mel c•XJ't'll~l'!' n•l'c•t'l"t:ll (n 
iu ~~"l'tinn ..Jo:t uJ' thi~ ~\rlidc• which c·an nnl c.·um·c·nir•ully Ill' pnicl a~ 
lwl'<'in oth•!t'\\'isu pa·cwidc••l. Such uumc·~·s !-:hnll he• clPrmc.•cl tn hl• a pnrt 
nJ' t hf• C'nn~tJ·nc·tit~n l•'nwl until p:titl nut :as :thcJ\·c· Jll'n\·i,lr•l. Till' 
J't'\'U)\'jllg fund !.thnll Ju• J'l•iiiiiJIU'!'olf'c) hy tlt•• 'l'l'U!Ott•l• ri'IHII lillll' tu tillll' 

fur f1ttl'h items of r.o~;f mul rXJI(•IlSt'S ~o pnicl hy pnymrnt:-; from the.• l'on­
r-;h·twt i•Jil J.o'nnd U )lUll I'~([ t1 j~if inn Of fIJI' nntnlll j,::~ion, fi1l•tl Wit }J ( hf' 
Trnsh!C nml ~imilnrlr l'lign('cl. S}Jceif~·in~ th•• pnyCl', tlw muount nncl the 
pm·pu:o:c hy g(mcral elnsJ::ifit'nt.ion of Nt<'h pnynwnt fro111 thr l'C!\'oh·ing 
fnncl I'M whic.•h ~nch rrimhm·scmcnt i"' •·•·qur~ll·cl. :nul I'll a fin~ Hw t •·:H"h 
f\ltch item nf COSt 01' r.xprnse !'ll pnid W:l!'l a llt't!l'l:'~nt·y itrm nr Cn!'l{ Ill' 

I'X)'<'lll'lC within snicl S~etion ..J03 ntlll flu1t ~HC'h l'O:"( Ul' exprn~e <'Cll\]cl 
not convcni<'nlly he pnitl f'X<'f'JIL from ~urh J'r\·nh·inf.! fund, nn'l n c.'l"rtifi­
rn t c, r;ign.-11 h)· f he Consulting Engincr.t·~ ntlll :If t nchc!tl to RU('h rl'qni~i­
fion. l'rrfiJ'yi ng tiU'i.r n ppt·m·nl thereof. In nm ki up: ~o:urh tm ~·" '"n t s awl 
rcimlnm;cmtcnts the 'frustc.•c mny rclr upon £Ouch J'<'qni~itions :nul 
Cl:' rt i ficn tcs. 

SJ-:C:rJO:l\ 406. rr nnr requisition contninl'l an~- item for the pny. 
111cnt or th~J pnrchusc pric.•c or cost of nny lnuc.ls, property, right!=, rights 
nl' wa~·, casmncnt~, frnnchiliCM ot· intm·r1=;fl' in ot· •·nlating to lnntl!=. the•·•· 
~hall h.- alt:t<'lwd In stwh J'C'I111i~itiun, in ;ulclitiun tu thf' r.rt·tili('atc•~ lltt'll· 

t inuct.l in l';t•c.!tion ..JO;; of this Articl<', 

I 
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(n) n certificate, signed by the StatP.· Ilighwny CommissionC't' 
or hr ~uch other oniccr or employee of the Commission ns mny be 
cl•·~i;.:nafl•ll hy thf' ~lah• 1 li;.:hwny ( ~nJmni~;.;iunr••· fn.- :OH<·h pm·pn~•·. 
sf atiug that ~udt hmcl~, properly, right.s, rights or wn~·, enscmcnts, 
franchi~cs o•· intcrrl'IS n1·~ hciug ucrrnirP.cl in fm·thcrnnce of the 
ncqnisitinn of the right of wny for the ProjC!ct or in fnrtbcrnncc of 
tbt' consf rnction o1· opcrnfion of the Project. tmcl. 

(h) :t writfl'll opinion of the .A.ttornl'y Gcucrnl or nn Assistant 
.\ttornr\· f:<•nc•·aluf tho Cnmmonwcalfh !;(nfing that thl' ~ignt'r i~ of . ... . 
tllf' upiuiuu ilmt I hr• ( 'nmuJi~~iou is :tnt luu·i:t.••d In :wcplia'P SIU'h ):nul~, 
JH'IlJif'1'ty, •·i~ht:O. J"ig'hl:-> nt' wny! e•nsc!llll'lll~. f•·:uwhil"l's etl' iutf'1'e•sl:', 
nncl tlmt lhr• ~laic! will h:l\"t! upon llw JlllYIIIPilt nt' suc•h ilr•m tillc• in 
fr•c! ~impl•• In, fll' JII"I'Jif!fn:tl ••:1!-lf•llt.f!nls l'u1· flu• Jllli"JIII:Of'S nl' thn Pru.i­
,.,.t 11\'1'1', :OIII'h Jnwh:. fn•n l'mm nil lif'n::, c•m·nmhmnrc:; nnd flrfccl:.: 
Uf' f if le• I'XI'f')'f ljf'Jilo', f'I)('U1111tt•n lll'C'~ U1' 1Jc• f1•r•f S nf ( j ( le• WIJic•Ja eln JlOt 

)HI,.,. II 11111 t ··•·in II y :II h·,·r:.:c~ •. n· •. , .• upon I he• f'nnnn i~si nn·~ ··i~h t. In u::o 
:-<tH'h lnllfJ~ Ill' )II'UJII'I'fir•:o: l"nl' fh<! J)lli'JIU:O:I'" illf1"1111c•cJ 01' whic~h h:l\'H 
lu•PJI, IHII'rJ1tUtr•lr ~IU\l'rl••cl n~aillf'f. hr n hontl nr nlllf!l' form of llllll:'lll· 
nit~·. nJ'. if stwh pa~·1w•ul J.,, 11 clc•pn~it in c·nm·f in ;my Jll'n('r•••tliu~ In 
:H'qnirc• n11~· intr•J·c•:-ol in nl' J'c•lnlin~ tn l:nuls hy e•millt'nt dnmnin u1· a 
pnyuwnl t'nr 1111 up finn fo pnrt'll:l!-01' nr fur n •Jnilr·ln im cl<•r-rl m· a 
lt•UI'f' 111' :t rc•)l'l\!01• Ul' 1111 n ('IHIIJ•a••f In Jllll"t•hu:'l' nl' is nthc•I'Wif"r ro1' 
the• :lf'IJUir.;ition ur :t l'i!:hl. Ill' inl~l'('!oil. in Jmul:-> If'~~ than n ff'P ~implt~ 
Ill' n P<'I'JII•tunl r•ns••me•ul. ,,. il' :0:111'h "pnynwnf hr :t p:u·t p:1~11\r'Jlt rm· 
:m~· :-om·h JI111'JUl!-lt'. lhf' \\Till••n npJH'U\':tl nt' thf' :wrrni~itinn of ~nf'h 
)l'!o:~f'l' l'i~hf 01' infc•J"I•sf ftl' nr !-OIIC'h efc•pn~if Ul' p:n•f Jl:l)'IUPUf ~j~"'llf'fl 
h~· thr~ .\ffcll'llf.')' GPil<'l':tl Ul' nn 1\~;~i~l:ml .\ltnl'llf'~' 0t'ncml. or. in 
Jir•11 uf flH' OJiillinll l'l'lfllll'Nl hy fhj~ (•lJm~P. a riJ·m 1111Cif'l'fn)dn~ hy a 
l'~'Jinlnhh• fiflf' in!"lll'llllf'" <'•>mp;m~· to i~!-'111' it~ titl•• iusm·:mc•e• pnlic·~· 
:mel :1 \nitfr•n opini~·n uf lhr. .Atlol·n•·r Oc•tlf'l':ll o1· nn .\~!-'i!'l:lllt 
.\ffOJ'lll'~· Oc•Uf'l':ll !'fating thnl. in lhr upiuiun nr lhf' ~igllf'l'. au~· 
ol•jf'f'fiou~ 111' ~'XCPJIIirlll!-0 fu ht' nof<'cl lhr•J•r•in :ll'e• nut nf :1 maft•l·i:tl 
nn tnrc. 

• 
~t-:I'TIIIX .lft'i. Th•• f'nnuuis~inu I'U\'e•u:ut(:O 11m t f hf' Prnj&•t•t will hr• 

c•un~t I'IH•IP•Inu lnnel whic·h is nwtwd n1· c•nn lu• :~e·•ptil·e•cl hr I he• f'nnuui~­
~ion iu the• WHile! of thr. ~tntP. of ViJ•ginin in r('~ ~imtllc or OV<'r which the 
('ommis:'inn !-\hall hn\'P. :wqnirrcl or r.nn Uf!qnirn in the• nmnf' of t.hr F\l:11&• 
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or Virginia pcrpetunl enscmcnts for the ptirpo~cs of thr Project, frl'c 
from all liens, encumbrances and defects of title e~cept liens, encum­
brnnces or clcfccts of title which do uot hn,·e a materinlly a<h·ersc cffret 
upon the Commission's right to usc such lnnds or properties foa· the 
pm·tmscs inlt!ndeu. 

OF.CTiu~ 408. All rcquisitious, certificate:; and opiuion~ rccdvcd hy 
thr 'f rnt:f •~<', ns rc•)tti reel in this .Artil'lr ·as cmuli tiun~ of pn~"lnen t from 
the Construction Fuud, mny be relied upou hy the Tl'llsh•e. 

::-ia-;c·no:-; .JOU. 'l'hc Commission co,·c•nnnlt> thnl, nl lcn:;t. om•t• iu ral'11 
tJn·c•t! mnnths'}Juriocl after thr.llclh·cry of thu honcl~ undt~r the prod~inus 
of St•ction :!IJS or lbit-> JndcntUI'C uml until thr (!fJil!Oh·nr.t iuu CJ( llw Pa·o.i•:d 
shnll hm·p h~cn comp)Qtcd, as e\·idcncccl by tlll! liliug with lht• 'frnsh•c.• 
••f thn cerlificntc and opinion referrc<l lo in Sc<'tiou 410 uf Uai:-; ~\Jot idt·~ 
it willJH'CJJni'C n progrttss l'('port in connectif.m with lh<' n<'•Iuisaiun nf 
lbn right ot' Wit~· for the Pru.iccl anu will cnu:;a thr Consnltin1-: Enginc!('l'~ 
l•• prttpnt·c a JH'ugi'N;s J'c!port in cnnuectiou with the construction of the 
Project, iuchuliug tlt('ir currcul eslimntcs uf 

( i) t h<' d:t f" on whi('h t hr Prn.ic•c•t will he' upc•nP• t t'o1· h·nfii~. 
unless the Pro.i(·c~l. ~luall hn\"(! h<'l'll utu•m•cl fur t rnnic• tu·jnr f o thl' 
dntc or such report, 

) 

(ii) the c.lnte on which the construction of the Pro.i(•ct will he 
completed,. 

(iii) lh(' cost of thu Pro.icct. (~hnwin?r ~C'pnr:th!ly tlw amount 
for ench general cln.~~ificntion t::<'t foa·th in the <'llJrillc!Pring rcpnrt 
mentioned in the prcnmbles of this J.ntlentnrc ), e~clnsh·e of financ­
iug ebnrgcs and interest during con~truction, nnd 

(h·) the nm~unt of funds rcquirP.cl cmdt tha·pc month~ durin~ 
fhe rcmniuing cstimntcd pel'iod ot' ('OnstJ·u('tion to mrt't snr.h ('o~t. 
accompnnied by n. statement of progress of such <'Onstruction, 

:md compm·isons bnlwr.en such times, mnonnts nncl progress :uul fhl' 
t'Stimntcrl times nncl nmnunts nntl t.lw tn·ogi'~'!:'S ~<'llf'rlnl'~ ~"l forth in ~:tirl 
rmgine('ring report nntl in the sfntcmcnf tilr•cl mulct· thr prm·h:iou~ ul' 
c1nuf:r (1,) or saiu H(\ctinn ~08. Col•ics uf ~lU'h {'I'Ugl'P~~ l'I'J>nl'l~ ~hall lu• 
filccl with the Tmstee nnd f h<' Cntmni~~ion :mel mnilecl br the Com-
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llllf-ISIOJl to Um principal mHica·\Hilf'I"S awl i1ll hunc1lwltl<·r~ whn ~1m11 
luW(' filed lla<'it· IHllll<'~ nntl ;uldn·~se~ with the Secretary or the Com­
mis~ion fo1· snch purpose. 

'l'be Commission further covenants that, at least once in each si:t 
(6) nwnt.hs after the delh·cry of the bonds nn<ler the provisions of snid 
fo\r.r.tion 205 nncl until the construction of the Project shnll hn,·e been 
cnmplciNl, it. will cnnf.lc an andit to be made by nn independent firm of 
cc•rtifi('el tmhlic nrcountnnt:-: of rccogni?.cd nhility anc.l stmuling, to be 
cho~cn by t hr. Commisr-:ion with the u PPI'U\'1\ I () r tlw 'rrm;tee, Co\·ering nll 
rc•(·cipts macl money~ Uum nn deposit with or in lhc nmne of the T1·uslcf.' 
ami th<' Conuuiss-ion nnd any sccnrit.y held therefor, any in\·estments 
thf"lrcof ami ulllmymr.nts and disbursements mode pursuant to the pro­
,·i~;ions of Sections 404 and 405 of this .Article. Reports of each such 
nnclit. ~hnll be filed with 1he Trustee nml the Commis~ion nml copies of 
snr.h l'l'pm·ts shull he mnilml by the Commis~ion to the principnl mule•·· 
wt·it<.•r:-:~ the Consulting l'Jnginec1·s nml all bonelholdct·s who sbnll hm·e 
tilcfl thPir nnm~K ancl ndch·esr-:es with the Soct·ctnrr of the Commi~sion 
foa· f"nch pm·pnsc. 

~1-:C'Ttn~ 410. 'VIum thr. cousll'ltction of lbc Project shnll hm·c been 
enmplctl'cl, which fact shall be eYidenc"tl to the Trustee by a ccr­
tific·:•t~ ~tntiug the dntc of such completion, jo;igncd by the State High­
wny Conuuis~ioncr OJ' thl' Gbief :mn~ili('Cl' nncl hy thf' H~creta~· or :m 
.. .:\f:=~ir.:tnnt S<'crctnr~· or thl' ('ommission mul U)I[H'U\'Ctl h~· tbc Cowmlling 
I~n~illl'f'l'~, UC('Olllll:lllicel hr nn opini<~H or th(• .\UOI'n•.·~- C:C'IlC'l'nl 01' nn 
As~il"t aut A ltfll'lll'~' 0l'IJI'I'UI ol' n ... ( 'nllllllllliWC':I It h )"01 at ill~ that tlu! Com­
lllil-'l-=innlms m·qnirccl in 1111' u:mu• nt' tlu• Sl;alt· ul' Yit'.!!ini:& Wit• in fcc siln­
pJ,. ln. Ot'JHH'JU'hml PU!'c•mt•tlll-= l'ul' t he• Jli11'JIIIl'''~ nl'. t ht• Prnjrct mul nil of 
till' }ll'tiJlC'I'Ir III'Cf~S~:tiT :uul iur·j.J,.IIf tlll't't•(o. fl'l'l' ft·••m aJI lic•n:'t ('IH'111U-

111':111('C~ nncl lll'fr.ct-s of title c•xrc•pt. lic•n!-=, (•JlrUIIIhnmc•c•~ ur cl~fN~ts nf title• 
whi<·h rln not lut\'t• n nmte1·i:lll~· :ulnJ·~c· t•ITPcl npun the• C'uunuissiou':; 
1·i~ht fn 11~1"' ro:n<!h lnncl~ nt· ru·otuortil·~ foa· the Jllll'J'O~"~ intrml"fl or whh·h 
hn,·r h"~" nrlt.'qnately gunrdcd ngnin_!;t by u homl or other form of 
imlr•mnitr. thnt fhr.t'f' nrr no mu.;nti~fil'tlmf'chnnirs'. lnbol·~t·s', rontrnr­
fur~ • nt• nu1fol'inlmcm 's lirn!; on nny propct·ty con~tituting n pnrt of 
the• PrnjN•f nr 011 fill' in :mr pnhlic! nnlc•f' whf't'r. th~ !=::11111' ~honlrl hf' fllrrl 
in tmlr&· to hf' \'nlicl lirns ngninf;t nny }lnrt. of f;Urh prOJlrrt~·. nntl thnt, 
in the opinion of the ~i~ner, Ute time wHhin which snch lien~ rnn be 
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fill!tl hn~ t•xpi l'cd, tltc! halnncc in the Cnm=lrtwl ion }1'und (excluding 
any nmunnt h1!ltl l'o•· the credit nf the st•pnrnte iulcrr.st nrrount therein 
nnclc•r the }H'n\·h:imus of fo:iN•lion .JO..J. of this Article), iuchtding nny 
amount in the rc,·nh·ing fnnd crcntcll hy Section 405 of this Artic1c, 
nut I'<'~Cl'\'<.•cl by the Commission witb th<' nppt·ovnl of the Consulting 
l·~nginc>r'l'S fnr the pn~·mr-nt. of nny rcmnining tmrt of the coj::t of the 
Pt·o.iN·f, ~hnll 1m ll·:ms[('l"t'ecl by the ~L'rnstr.P. m· rlcpo~itcd by tlu• ~lnft• 
rl'l'<'nsut·t~r with t.hc 'ft'UI'f~c, ns Ute cnsl.! mu~· IJ<', to the crPdit of Um 
H•·~··•·,·r- At•t•nnnt: JU'm·idccl. hnwr\'rt". thnt tllf~ f'ommi~~inn h~· t·r.~o­
Jntion mu~- from lime to time, with the D}lpt·ovnl or th(' Con~nltiug 
l·~nginct'l'!o', anlhnt·h~l' :mel clirec•t (he 'Prnsfce to f.t·:m~l'c•t' frnm t hr- Con­
sf l'tWtion l•'mul to thr, t'l"f'flit of the H<'~Cl'\"C .Ac.•rO\lllt; .nlJ 01' n }Jt)t•tion 
nr the JIIOIH'rs hchl t'ot• the ('I'Nlit of thC' Con~(ruction l•~nucl in e:tccss 
ur thP. nmonnt tlum f'!o'limnt('cl hr the Comnti!o'~ion, with the np)WO\·nl 
nt' t hf' < 'uu!o'nlt ill~ Jt~uginN~t·~:, f n hn ~nOicirmt fot• tltr> pm·po~C' of lli'O­
,·iding fund~ fo1· comph•ting pn~·mr.nt of t.hP. co~t ol' f he Proj"ct. 

If :t t nuy lim•• n I'll' I' ~nch tt·nu~ft•r tlmt·r ~hall ht• filt•rl wifh the 
T1·n~trt• :a •·•·1·tifit·nh•, l'i~lll'•l h~· tlu• ~t:llt• llhdl\\':t~· ( 'un11uh:~icnw•· nt· tlu• 
( 'hic·l" J•:mdtwl't' ancl J,,. thr ~f'(·rr•lar\" m· :til .\!":o:i,.:lanf :-;,.,.,.,.fm·,· . . . 
uf fh•• ( 'rtllllnh:sicm :mclnppi'U\"Prll•y lht• ( 'nu~nllin;: l·~nginl•t•t·~. ~lntin~ 
thnt lh1• r•n:;t nt' the• Projr•t•f ltnl" h1•c•n linnlly cl'•h•t·tnitlf'fl ;nul that tlu• 
pn rl ol' !'0 twh ('0,.: f t lt1•n 1'1'11111 in in;: nn pair I C'Xr•t•t•rl!'O 1111' alllrt11nt )'t•sr•l'\"l'rl 
hr the 1't·n~tC'(' mul•·•· fhi~ S•·r·finn. nn :unnnul •••pml tn ~tlc·h c•xl't·:-:~ :-:lmll 
J'nt•fhwith ht> rc•h·an~l'r•n••tl hr flu• 'l'•·nstr••• ft·nm llu• Hr•l"t'l'\.1' At·r·rmnt 
In tilt' ( 'un!o'h'IU'tion Fmu 1 :uu I t h•·•·••a rt ,,,. n ppl j,., I. npun t''''lnh= if ion m: 
nhm·c• pt'fl\'itlt•d, In nH•••f !-111t!h nnpaicl r·n~f: Jll'tl\"itlr•tl, howf'\"f't', lhnf tlu• 
mnntmt ~n t"l•h·nnsfc•t·t·r-rl ~hn II nnt rxc•c•t•cl llw :ttnnnnl h·:m~rC'-I·t·c•tl 1'1·nm 
lite• ('unsh·twtiun l•'mul fn flu• Hr!-lc•l'\"f' ;\r·c·ntml tmrl••t' lhr l'ut'f'!!ttin~ 
pt·u,·i~iun:-: ol' t hi!-( Sc•c•linn. lr :d :my lim,. :•l'l•••· !'tlt'h t t·nn:;;.I'PI' u1· ,.,,_ 
ll':lm:l'rr thr•t't• ~lmll lu• filr•rl with flu• 'l't'lll'h••• :t ••c•rtiftr•atc•. f'illlilm·h· 
'"i~1Wcl nnrl apprn\·c·cl. · 1-if:llin~ that flu• 1•n:-:t ut' llu• l't·n.i••c·t tw~ Ia .... ;, 
linnllr clc•l ••t·m i nNI mu I tlut t I ltP nmnnn f· t•r•..:"''''"rl nut l••t• 1 his :-;,.,.fi nu 
t•Xt~f·r•rls the• pnt·t of l-:ltf•h t·n~t tlwn· rruminin?-r mtpaicl. an :unntmf t•rttml 
In l'tl<'h r•xc•f'l"l" slmll furl hwit h hr• h·n tt!O l'1'1'1'f'r 1 I·~· till' 'l't·n~ft!c l'1'Utll . t h<' 
C'on:::tt·m:t inn l'"mul t" tlw H ••:o:••t'\'f' • \ l"~nmt t. 

lu tu:tkin!-t :Ill\' ~twh t t'llll!-'l'••t' n1· n•t ntu~l'•••· I he• Tt·uslt•" I lUI\' t·c·h· 
npnll (a) :t l'f'l'fili;·afr• rif··cl wifh if Jn· n ••. ( 'utnmi:-o!oitlll, l"it:llf'd j,,. Ill:. 
Stat c 11 ighway Commissioner or the· Chief Engineer nncl ~pprov~cl by 

I 
I 
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tlu• t'ommllin~ J!Jnginc<'1'!":, n~; to an~· it~m!-' n.l' ~IH'h t'o!-'1 1hC'n 1'rnmining 
nupnid :mel :t!' In :m~· r~·finut(f' iu !-:llt•h cct'lifi<•:t(r• of tht:' amount of 1111~· 
itf'lltlo: of ~nch co~t the nclunl nmo1ml of whic•h i~ not fiunH~· dctcr­
mim•d. :mel (h) n <'c:' 1·tiri c•:t I C', f;ig-ue•d hy t.ltC' .:\ Uo1·uo~· GC'liC' l'nl or n 11 
.Asf;is-of:mf A ftoi'Jlry OrHI'I':tl of the Commemwrnllh. n~ to thf"' ~tafm: 

:mel nmonnt of :my rlnim~ thrn ,ntstnnrling nfrc.•eting sn<'h t>u~f. 'Ph., 
'f1·n~t<'o mny rerp•il·e• lhr- filinJt of ,.nch <'<'1'1 ifi<'nlc>~ ns n cmulifion of 
s1wh b·nn~fPI' m· n•lrnn~fet·. 

A lt'fLCLl~ V. 

~~~cTau:o; :JCH. 'fht' (.;ununis"'ion covennutli 

(:1) fhnt lJe•l'ni'P. flu• Projt'~(; o1· nny pm·t thr.rcul' is ''P~'ll~'•l 
fn1· tmOin it. will rix. :mel plac'(' in rffcrt llll inilinJ ~C]U:!C{\l)f' of fnJI~ 
1'n1· ll'Unie· n~iug tlw Pl'n.it•c•l, whit·h r-:.t•h<'clnlc will he in !mhl"t:mt.ial 
c·r•nfomti1y with 1 he• toll!' l'('('nlmli<'1Ull'el h)· thr. 'J 1m0ir En_srinr<'1~ 
in tiH'il· tt·nllit• l'c•pm·t lllf"'U(iourrl"in the p1'('1UIIhlm; oi' thi~-t Juelcmtnrl'. 
tonh.i••<•f t n :111r c•lu111~e· ,,. l'e•\+"iou whir•h will unt·, in the opi11icm of 
the 'J'1·:aflic~ J•:nginccm~, l'l'l'lllt in proelncin~ Jct:;s 1'C"t'lltU!~~ 

(h) thnt il will ltctL c·haugc till' tnll t'tlllcding fnrilifirs n1' 
c.·h:m~r· cw I'C\'i~l· 1111' I nlljo; I' (II' h·nllic.• n~iug thr 'fnll Ho:ul if. in t he• 
opininn .,r flu• 'l'mllit~ J•~ngim•cr~, f:.lll'h chnn~r or l'C'\·i~iun will 
l'l'~nlt in p1·nehu·iug lc•!"s ,.,,,.,.ntll':-1 nnlcs!' !"lll'h c•hm•~·· m· l'e•,·isiuu, 
i 11 I hr> upi II in II Cl r t he• '.PI·nllic J!;ngillCC.'1'!", will ~·ill I'C'!'IIIt i 11 lH'O· 

c)ndliA' t-n\·e•nnc.•r-:. tonllic•ie•nf. ln JH'uviclc.• fm· the elc•po~it; to the• C'rcclil 
nf the! ~inking l•'mul nncl th<• JmprO\'Cnu•nl F'mul in <'nt·h fi!Oc.·al 
yt'nr uf :w nmonnluot lt'~s thau 

( j) ( he• :UIIOtlllf nf C!!'fiJII:t tf•el 11('( 1'<'\"1'11 Ill'S ( n\'('1' :Ult) :thm·e• 
( 'nrn•nt. l•:xpr•i1se•s mul clc!pn:ooiljo; to tltr• t'l'(•elif or the Ht1!-=f'l'\'e• 

~Jniulf•IUliU'I~ Jo"mu)) fm• C'IIC'b S1H'h fist•:tl rc.~:u· ilS elctCI'IUiltl'd 
from thn C'Stimnt<'s t:;Ct fm·th in snicl tmOic~ t•cport nml in the 
l'IIA"illf'f'l'i IIJ! rrpcwl ol' the Con!=: nil i ng l•;nginccrs mt'n fi01wcl in 
fh<' JH'f':llllhlt•s or Ibis hubmtnre tll', in <'RSC :tn)• nclclifinnnJ 
luuuls l"lmll h(• i:o::-onr•rl uwle!l' the Jll'rl\'h:iuns of Rm~t inn ~ll!l nf 
thi!'O hulr•nln1·ro, ~111·h l'~limnfe·,} w•l. t'e'\'e•uue•~ pin~ ·:w amun11l 
equnl to such JICt'Ct'nlngc tllt'l't'nr ns i~ obtnincd L>r clh·ieliu:: 
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flu• JH'iJwipnl anwnnl of snd1 ;ultlifinnnl homls by the prin­
c·i pal muunu( ul' I he hone Is issnrc.l nndt'l' the pro,·i~ions of Sec­
tion !208 of this lmlenturc, ot· 

(ii) ouc• hnnclrccl thirty-li\'c per Ct'ntum (I :J:>%) o( tho 
mm:iumm mnonnf of the P•·iuci)lal mul lntercst Hnqninmtents 
for any fiscnl yem· thereafter on ucconnt or nll bonds theu ont­
st muling, 

whidae\'t'l' is the lc~!:lcr amount, and 

Cr·) thnf if thf' ~chednlc of toiJs t.hrn in cfl'cl't for trnllir n;;:iu~ 
th£' 'l'oll Uond i~ nnt proclncing revenue~ ~uflicicmt to pro·dtl£' for 
th" deposit to I hr. crNlit of the Sinking ~.,unrl nnd the lmprovemcut 
Funrl in eneh fi~cnl ~·em· of un amount not less tlum one hundred 
I wr•nt~- Jll'l' c•f'ntnm (120~~) of the P1·indpnl nucl lntl'rr·~t Hf'•(llil·•·· 
ml'nl~ fo1· snch fi~cnl ycnr, it will reqm•st thn ~l~rnffic Engineers tn 
uwkc rr.connu<'ndntirms ns tn n revision of the ~chcdule of tolls in 
order t.o produce the maximum amount of re\·rmncs poj:;sihl·~ 
nnd, upon rr:!cciving such recommendations, it will revise snch 
~ClJf'dUJI! of tniJ~ in onh•r fn }Jl'Odtlt'(' fhe maximum :lnlOtlllt o£ l'l~\·· 

f'mtr.:o; JlO~!<'illl('; pro,·iclcd. howr\'l'l\ thnt the C'ounuis~ion nel'rlnnt 
)ll'()\'idt• rnr thr (lt'pOf;it tn flap Cl'('clit or lh!! Sinking l•,nncl nucl tbP 
lmpro\'f'llll"llf l•'mul nf ;m nmonut in l~Xl'l'~~ nf the nmnnnt r~"fel't'c'cl 

to in this clnnst•. 

'l'hc ·Commi~sion fnrfhra· co\'('mmts thnt, if fhn nmonnt clrtJo~itctl 
tn thr• c••·••clit nl' the• Sinltiup; J·,nml ancl tlw lmpl'O\•t•nu•nt l•~nnrl iu :111y 
fi!;c~nl yrom· !-:hall hn Jtl~R flum tlw :nnnnut J'f'I'I'I'J'rcl to in r.Jnnsc (c) nbo,·c 
ftU' ~lll'h fl~c•n) ~'Pill', it wilJ, hr.fcli'C' thP l:ifh clU)" nf' }•,f'ln'11Ut'r of (hC" 
fnllowint.r li!'l'lll ~·rm". J'C'flJWsl t hf' 'J'l'ltflic> l•:nJ.ri HN'I'S In mnlte l'C'eoumtcou­
dnfinn~ as fn a t·r•\·i~inn nl' the• ~(·hr•rlnl•' nf toll!-: in cU'cl«•l' tn procln<'r! llw 
nmximnm :nncnmt u.J' I'C'\'('Iltlf'!' JlOfo;~ihlc• :nul. npnn J't•rrh·iug ~nrh J't't'­
ummc'11Clntiuns, it will ,.,,,·i~l" !'JWh !olt'IIC'clnlf' ul' t•Jtl~ in rH'tlt't' to produce 
1hf' nmximnm nmonnt nf ,.,,,·c•nu£'s po~~ihl": prcwidNl. huwtWl•t·, t·bnt the 
f'ommil<'~inn w•PCl nnt JII'O\'irl(' fnr thr <l••Jm~it tn thP rrc•clit n£ the Sinking 
Fnucl:mcl fhf! lmprm·comc•nt Fmul. nf an munnut in PXCP~~ nf thr mnonnt 
l'cfrJTNl I o in snicl t•huts(' (lo) • 

.:\nylhin~ in lhi~ lnclr•nhn·f\ In fhl" t•onll·a•-r uotwith~fmulin~. it' 
thr. Commil<'!o~ion shnll comply with all rt!l'nlllm«'nrlntion~ of the TmOie 
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!·;n~illc•~•·!" ( m· ~awh itulc•pr>ncll•nt enghtcCI' o1·. <'llgiHN!I'iug firm o1· {'(11'­

pomlion a~ ht•t·c•in:tflc!r Ju·m·itlccl fo•· in this Hec·tinn) in respect of lull~, 
it will not c!nn:-;filntr an t!\'~nt of rlefault mulct· the pro\'isious of clnn~e 
(i) of f:oiC'ctinn Rfl~ of this l111l••nlm·c c\·en tlwngh the~ anwnnt deposited 
to lht' credit. or lhn Sinking- ~,mul nnd tho Jrnpi'O\'('llll'llt l! .. nml in any 
fi~cnl yrnr :-;hall he! less tlum flu~ amount J'c!fcrre•l to in clause (c) 
nhu,·e fm· such {i,.;cal ~·t'nt'. ln the event of any snclt deficiency and 
rf!gnnlless of nnr rc!cnmmt'nclnl.iouf: of lht'! 'rmffic J•~nginecrs or com­
pliance therewith hr the Cnmmi~l'ion, the 'frnslee 01' the ltolderR or 
nut Jr~~::; limn liflc,·n }1<'1' <'<mt.Hm (1!)~{·) in n~gn•galc tn·incipnl mnl?nnt 
or lhf' hntuls flwn nnf~tmuling mar. hm\'1'\'1"1', and 11u• 'frns(('(• ::;hall, 
npnn tltr 'nitt••n 1'c'•tnc•:--l ut' llw hnlch•t·s nl' nnt ll'~l-1 limn lc•n pm· 
C'l"llfllm (10~~) in n~~····gaf•• Jll'inr.ipnl nmnnnf nr 1hf' hunc)!o; tlaP.n ont­
slnmlint.r mul upnn hring ind .. mnilh•cl to it:o~ :-;nfisfnctinu. iu~titule mul 
J1l'Of:t•cn1.c in a c•nnrt uf ''"lllpl!l <'II t .im·i~clict inu n n n Jll ll'll}ll'in t c nctiou 
to ''"lllpcl flu• Commis!"icm to l'C\'ise the Hrhcclnlt! of toiJs in r)l'llcr to 
)lrodttcc Uu• nmouut refera·Nl to in rlnusc (c) nho,·c. The Commission 
c•o\'l'it;mt .. tlml it will ;ulnpl n111l da:u·gf' lulls in complinncc witb anr 
finn! rmlt~r, cl~c·t·t•c or .indgnumt cutcrcll in nny such }trocccding, or 
uny mo•lilic:ntinn thca·cor. 

In Ow f'\"1'111 lhnt fhr• C'nnnnh=~inn :oohnll rnll npon the Trnflio I•~n­
~i H<'c'J'~ fm· I ht•i r t·cconmu•Jul:tl inn~ ;i!; hf'rrinn boYc in thi~ Section rc­
qnii·Nl nml tlw 'r•·nfli•~ J·~ngitu•c•·:-;. nl'tcr salt'h rcqncl't. by th~ Commi:-:sion, 
~h:tll f':til tn·filp with lhl' Connni~:-:ion nrul with lhr 'L'ru~t.c•c snch rt'c­
nmnwwlnl inn:-: in wri I ing within ~ixtr ( (jO) c1ny~ nf'lC't' ~nrh l'f''lllC'!-:1', 
the T•·n~trP. ~hnll fnrlhwith c}(•f'ignnle nnd n]tpnint nn indcp<'nclt'nt 
rn.~illl'c•a· or c·n~iltr•••·im~ finn m· corpot'ntion ha,·ing u nnfion-wiclr nncl 
f:l\'OJ'nhlc> t·c•putr fnt· ~kill :mel rXp<'l'irmr.n in suc·h worlc in lien of fhP 
'J't·aOil" ]·~ngitu•c·r~ fn runkc• n !oltli'\'<'Y nnd ~l.ncl~r mul I'CCOII1111C'Jl(lntiom: 
~is lo n 1'1~\·i:-:inn of t hr> f:C')wclnJn nf toHs, whirh J'nt•ommcn<lntions r-~hnll 
hf' t•rporfl•cl iu w•·ilin~ to thC' f!onuui!\lt=ion nncl fo the Trn~teC' on o1· 
lu•fnJ'P. the h=C. duy of ..:\ u~nst following. Sn"h written rr.pot·t ~hnll t'nt· 
all pm·ru>~<'~ hi" ron!-=irlf'l•t•d ln bl! the! cqnh·nlont of :m•l ~nh~titntr fo•· 
tht> rc•c•nmmc•mlnfiom: of th<' 'rrnflic l~nginl'C'I'N het't'innbo,·c ntt'ntinnNl 

• 
The Cummi~!l=inn fm·thc.•t' CO\'Pnnnt~ thnt t1}'l01\ itl=l mnking nny 

l'f'£ttll'~l tn lh<' 'rmmC' llinA"iurcn·~ fm· thr.it· rC'commcnclntinn~ n~ to n 
I'C'\'i~inn ul' t hr ~<·hrclulc• of f oll~ rn· upnn f hC' l'<'rci pt of :my Kllt'h t•rn­
onnnenclatinn~ ft·om f he 'l'mfiic ]~ngiuccJ"!i= or upon the adoption by-
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t.hn Cummh;l-iiOII nl' any rc\"i!-'('{1 sdwc1ulcr of toll~, r.crlificll (~npics nr 
:lll)" Jo>llf'h l'Cttlll'~f·, l'C(~01111lWIIClatiollS 01' n•\'i:O:t.•cl !;chcdnlc o( lulls f:l) 

nclnpiNl will i'cwlhwilh hn lilt•cl with the Trnstr.u and nmilcd hy the 
Cnnuuil-l~iun to I he prindpullmdcn\'l'ilcrs. 

1'-il·:t:TICI:-\ :i02. 'J'hl:' GomJHi~:-:icm t•n\'~'IHlllf~ that toll~ will he clns~i­
tit.•cl in a •·ra!'otuthlc• wny tn t'n\'Cl' nil I mllil•, ~~~ that t.hc I nil~ mny be 
nuil'nrm in npplicnlinn fo ull trnnic J'nlliug within :mr rt'n!-=ounhlc c)n~s 
J'<'t.r:n·dlc>!-':o; ol' thl" l-"lntnl'IC OJ' c·hnrm~lt·r nl' 1111~· Jll't·~nu, tirm m· corpnrn­
tion p:u~tic·iputing in the t.rallit·, nml tlmt 1111 l't>clnc·Nl t•ntc of toll will 
l11• allm\'l•rl wit IJ in :my ~nrh c·las~ rxccpt. I ha I. :-;n h.it.•c•f. f.o I hn prn\'i!'ionl'l 
nl' 1'-i••c•tion ;;nJ nl' this A1'1ic·h~. JH'm·h:inn mn~· In• m:u1t• fill' the• ll~t· or 
c·nmmntatinu ''I' 11t "''I' tic•l\c!I!O m· JU'i\'ilc·~c·s lm~t·d npnu fl't'fJIIC'III'~' nt' 

'·nlnntc•. 'nu~ Gnnnni~c;inn l'nl'l h<'t' t~O\'t!JHml !-i t hnt nn i'J'I'f' · \'t•hirnlm· 
pn~~n~" wi II he• 11t't·mi Uecl un I he ~roll Hnw l nl' lUI~· part thct·cur ••xcc•pt. 
to \'f!hic·l··~ nf mmnlu•t'l", nflic·c·r·~ mul f'IIIJIInyc·•·~ ur lh·~ Cnnnni:-:l-"ion, the 
Stn tu Dt•p:u·t 111"11 t nf Hi:rh wnp; cuu I t h(• l>h·h:inn of .Mnlua· \ • rhic·lc::; while 
tht•y na·c in th<' clif·whnr~rc <,f thcit· oflicinl <lutil's, to Ychiclc~ of nuy 
li1•r• ut· pnlic·•• clt•Jmt'inll'nl nl' the• ~lal•• nl' Yin,.dnin nJ' nn~· l'ulitit•:tl 
:onl~elh·i~inu tlwrc•ur whilt• lllll'l':tt•·d in th·· .ji: .. c·h:u·~c· ur nllirinl clntic•!-1, 
to :unllnl:ml'c'l-0 n\\'Ju•rl ua· nJn•t·:llf'rl J.r :t pnliti,•al !"Uh.th·i:.icm nl' till' 1'-ilnt•• 
ol' Yirt.rinia Ol' n Hnll·Jll'nlil nn~:miwtinn whil•• in lh•• tli!-!C'hnt·~" nl' tlwit· 
clnti•·~ :nul In ,·rltic·lc•~ mnwrl m· ntu•ral,·rl h~· :t!.::••ul:-; nucl incl•·ru•mh•nt 
eonfrnC'fors or the Ccnmui~~ion whic·h :ll'r ll~l'Cl in ronn<'ctiou with thn 
mnint.nnnncc or opcrnf.ion nf the 'roll Hnnd :nul c>xccpl ns is pt'rmittctl on 
:u-ennnt. nl' tilt' inlf't'<.'hangt•l" awl I h" t nll ••nll••c•l iu~ l'al'ilit if'!-1 dr•!'l"l'ilu·d 

in th~ trnOic rrl'OI't of the 'l'rnllic l•~n:rinr.rr~ m<'ntionccl in the prcnmhlcs 
of thi~=> Inclcntnrc. 

~1·:r-r1n~ ;,o::. .:\ :O:JIC•c•i:t I J'nnc1 i:-o lu·t·r hy t'l't'a lc•d in t hr• Ht a I c• 
'l'r·c•n~o:m-r nnrl clc·~i~mllc•cl "1'-itnlt• nf \·ir;riuia f!lfi;, 'l"nll PJ·ujc•c•l n,,,.,.uw• 
l''muP' fhr.r<'in ~nnwtimr.~ <!nllcd Ht<' "Hc>\'c•mu~ L•,nncl "). 'l'hc> Com· 
mi~~inu c·n,·c•mmf~ thnt nil toll~ nud oflll'r I'C'\'1'1111Cs clm·i\'(•d frnm the~ 

OJic>l'llfinn nt• O\\'ll<'J'~hip of thn Tnll Ro:ul will hf' rnii<'C'h•rl h~· th<' Com­
mission nnd <l<'pn~itNl clnily. f:O fnr m: prn~tic•nhl!•, inn stnt" clc.•})(J!'itnry. 
in lhf' nnmc> nf tho Htntr. Tt·<'m;ttl'<'l' to the CJ'f'tli1 of the Ut~''<'nnc Fnnrl . • 

S1~CTTON' rtn.J.. 'l'h<' Cumur i~f;inn , • .,,.,.,m 11 Is t I! at it w iII c·:111:-;c• 1111' 
Consulting l·~ngilll'C!J'R m11plup·cl h~' it uncle•!' tlw Jll'n\'i~<~inns nl' 1'-ic•l'l ion 
71lfi of t hi~<~ J ndc.mlme, among sm·h otlu't' tint il'!'l m.; nmy he impn!'c•ll npun 
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th('m hy tltl' CuuHnil'!"iun ot• hy 1 hil" lJult•utm·r!, tn umkc an in~pcction of 
the 'roll H.o:u] nL lf':tl-11. cmt'l' in r•:wh yt•nt· t'olluwin~ tlu• opm1i11~ ol' th~ 
Projl'ct. for traflic mul, un ut· lwl'nt·c the h;t clny of (kt••hct· in cnch li~c·al 
ycnr :tft('l' r;m·h opt'nin;:, In ~11hmit to fhr Cnn11ni~sinn n r('port. Rcttin;: 
forth (n} thl!ir lindiu~s wltt•tlu~•· the Toll Ho:ul lws h«'t'll mniutnin«'rl in 
l!'uod rt•pnir, wnl'ldu:.r orcll•t· n111l <'one lit ion :nul (h) their rccomml'IHln­
tinn~ ns to 

(i} the }li"UJll'l" lll:tiill1•1111111'('1 l'l')l:lir :mel OJI<'I':IfiOll Of f.he 'roJl 
Ho:ul durin~ 1 "" l'IISilill;! n~ral Yl'nt' ;mel an ~::.timnle of tho nmonut 
of nunu•y m•r•rss:11·~· fur ~nc•h pm·po~c·~, 

( ii} illi'IIJ":IIIf'l' 1 n hn c•:a l'J'iccl nnel<'l' t.lu! )H'U\' i~illlt~ or Sc•ctionR 
iOi mul iOS nf fhi,.: lttelc•nhll'(', 

(iii) 1111' :unonnl. if :m~·. t h:tt shnnlcl hP lr:uti'I'PI'I'C'cl clnring the 
f'11'>11in~ lil'l':ll ~···:u· In 1111' C'l't•elit or the• Hc•!'l'l'YC' )l:tintrmm<."r. J•'mul 
fru· lit•• 1•111'1 "'~'''l" !'1•1 I' uri h in ~•·c~t ion :,U!l of t hi~ A rti<•IP, :md 

(h·) thr unllmnt, if nn~·· tlmt r-:houlcl hr.' h·:m,.:fcm'('ll dnl'ing thn 
<·m:ninr,r fi~<':tl Yl':lT to the ('J'I'elit or the Imtn'OV('JH('llt Funcl for the 
}'llt')UI~c·~-t !Ot•t forth in :-;r.•c•ticm :;12 nf Uti~ .Al'til~lr. 

'J'lll' Cutumi:o!ooiull l'm·tlw ,. c·ri\'Ctu\111 s t hut i l will <!:msc the Cummlt­
ing Enginf!cr~ tu ~;ulnnit. to the CounnisRion nt lcnst three mouths 
tll'illl' I II lltr• I)JII'Ili Jig ur n... PJ'n.ir·t•l l'ur lt•:tnil~ n I"CPOJ't !:C't l.ing fnrlh 
tlwi r· t'Pefllll llll'tlll:ll i "" !'" wil.h J'I'!'O)It'''' In Utc' ma ft.tH'N set fot·l h in il.c·m~ 
(i}, (ii), (iii) :mel (h·) uf' c•f:111~c• (h) :thn\'C l'nt• the• period of time fr·nni 
tltP npc!JJiur,r nl' flw Pt·njc•e·l l'ut· ll'nfiic• nntillhn c•lnl"l' of the then Cllt'l'Cllt 

fi:ooc.•al rem· i r tlw Projt'l'l l'hn II liP np('lli'C 1 t'm· lrn Oil! hi' fore Octo her 1 
of ~llC'h fi!"c·al \'('Ul'. :tlld until tlw cln~ or thn I'IISlling Ih:enl '"('Ill· if tho . . ... . 
PI'Oj1~ct shnll ltl~ "JI"Ilc•cl fn1· tt·nOil• on or nftf'r October 1 of o. fiscal year. 

l'l'umpflr :tftc•t· t he• t·c·c·ri pi uf :-;ul'lt I'Cpm·t,.: by t h~ Commis~iou, 
<'opit!s I hl'l'l'nf 1-=hn II lm li lr•cl wi I h I h~· 'L,rn..:tr•r• nml mailed hy the Cnm­
mi!')o:iun In llu• 'l~t·nllir• )i;ugiurc•t·~, Utf\ )ll'inc~ipnl mulr.t·\\·ritcrs nwl nll 
hnnclltnlclr•t·~ wltn !-=h:dl h:n·p file.••l tlwil· Jt:llllf\~ nncl nclclrrRse~ with lh(' 
H~ct·c•l:11·y ul' t ht• Cummil'l"icm feu· ~'lll'h pm·pu"~· 



'1'111' Unnnnil"!'iun fnl'fh(•J' l'CI\'CU:tlll!-0 lhitf~ if' :my ~m~h rcpol'l of the 
Uoul"nlling- l•;n:;iuc!t•t·s :-.hall s~l fol'fh flutl lhl" 'J'nll Honcl lm~ not. been 
uwintniuNI in good t·r·pnir, wUJ·king onl<'r :mel t•ondition, il will, fr·om 
lhc J'n\'P.lmcs nf lhr 'J'oll Houtl nwl any nthl•l' UlfiiH'~'!' t\\'nilahlc lli<'I'C!for, 
prnmptly rc~forc thr 'J'nll Roncl to goocl rcpnir, wo•·ldug order nml 
c~uuditinu with nil r.•XJn•rlifiuu praclit~nhlc in nct!orclnncc.• with the rcc­
onm•cmlnliom; of I he <Jommltiug Engineers. 

H1:c1'1u:-: ;,o;,, 'flu~ Ccuum i!o\l"ion t~U\·«•ua 11 I:-: I hn t ou Ol' hl•fn1·c lh~ 

lOth tiny ul' Ocfohc~1· in mll'h lil'lclll :n·:u· it will prcp:u·c n preliminary 
lnulgl•L of <JmTcnl J·~xp~·ni'<'S feH' the cu:-:nin~ H!oll'nl Y<':U', On ot· before 
th•.• ~llth c.lay uf (Mnll«'r in ~nc:h Jh:c~ll yc•nr c•npics of Nll.'h ~twh JU'e­
lhuin:u-y lmclgcl :-.hall In~ lilc•cl with tlw T1·n:-:lcc nml muilccl hy the 
Cnnnni!o\!-:icm lo tlu! Con:-ulliug )~;n~iu••cr:-:, lhc• Trnfiic ]•;nginc.•«'J'~, lhc 
prindpnl nwlc.•n,·a·ilN·s awl all houclhr•l•ler~ who E;hull hn,·c fiJ(•d their 
lH\IU('S IIJUl :ulch·e:-;1"(.>!-1 wit.h lhe f:;ccl·(!tnt·y or the Cc.mm•i~sion for r-:u(.'h 
pnrpn~•·· 'J:hc Conuni,.:ooiun fnl'lhrt· cm·ennnt~ that it will comply with 
nn~· rNt~nnnhlc rc•tnc~t. nC Uw 'l'1'tu•tec o1· the Cnnt-:ulting J~uginccr~ 
m; tn t hi" da:o;!Oifir•at ion~ in whit•h ~-'ll(.'h hml~<'l ~hn II he fli'C'pnrr.d; tmr­
ticttlal'ly with rri"Jir.cl tn the rlh·h•iuns into whidt ~nrh lmdgnt ~lmH 
l1r dh·irlc•«l. J.;ar.h ~ll<:h h1u lg-r•l sh:t II :-how r.:r•p:tt·;a tc·ly w hal cln~8i ric•:t lions, 
UI'J'fll'tirmr-; lh••rr•ul', nf ( 'un·r•ul )•;xpc•nsc•:-; :n·c• tn h1• ]utirl frum :wnil:tl•l•• 
funds nthrr llutn the J"lH'I'lltlt'S uf the• 'l'nll Hnnrl. 

II' thl· 'l'rnshw. the liCllciC'I'l'l of fiyn JU'I' ····ntnm cr.%) in uggrrgnlr. 
p.-illl'ip:tl nmcnmt c,f the humls fh«'n untstnmling Ol' n mnjo1·if~· of lhc 
pri 1wi pnl nmlt>I'\\Tit rr~ ~hull ~;o rrrtner-:t the' Conuui~sion in writing on 
nt· ll('fm·r. the l~l rlny uf 1\m·c•mhC't' iu :my fi~•·al Y(':U'. the Gommh:~=iou 
~lull I ]wid u vnhlic lw:u·iug nn m· hrfnrc the~ !!Of h cl:~r of N' O\'<'mber in 
such fiscnl year nt which the Trustee, nny bondholder or auy prin­
cipnl nnci•.'I'\\Tifl•r· mn~- nppcnr in pC'l'l-=nn or· hr n~ent or ntloJ'II<'Y aml 
)H'C!~c·nt n uy u hj('(·tion~ lw 111:1 ~· hn\'(' to t hr. li 1111 I :11 lnpl inu of !'ll('h httclgl"'~t. 
Xntit•c• nf lhl• tinll' :nul plw·P. nf' l"m·h luo:u·iu~ !Oim1l hr Hutilccl h~· thr 
Cc•llllllil'sinn at ll"nsf. lrn (10) rlny~ prior to th<' clute fi"xccl hy the Com­
mi=-::-:ion fu1· lhl' hNtl'ing In lh<' Tn,:-:(l'l•, thr Cnn~ttlfing ]c;nt.:iHc•rt·~, thr. 
'J'mllic· Nn~i lit'" 1'!-:, till' pl'itiC'i Jill I nnrl«•t'\\'l'i I.e~ I'~ :uul n II hnntlholc lrrR wh n 
!o:)I:IJI han• fil••rl lhr•h· ll:tiUI'f: :11111 ndclt·c•s!'l•:-; wifh the• ~('t'I'C'f:ti'Y n( f111• 

Cnmmi~:.;inn for such pm·pose. 
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'l'hc f'ortuui~si(ln fnrlher co,·cmmt~ thnt .. on or before the 1:-.t clay 
llf lJ<.•<!c•mJ,,..,· in ~•wh fi!;cnl ymu· it will finally mlnpt the budget of 
Cnrrcnt Expenses for the ensuing fiscal year (herein sometimes 
cnllt'cl th<' ".A nmml Budget") :md that the totnl nppro}ll'iations in nny 
dh·h•inn tlw•·rnf will unt excr.<'<l the totnl npproprint.ions in the corrn­
!-OpOilfli n.~ rlh·h•inn in flu• tn·elimi nn ry budgf'l. On Ol' lH:'forr. the lOth 
dar nf Dct•f'mhcr in linch n~cnl Yt'nt' copies of the Anuunl Hmlgct Rhnll 
h<' lih·d with the 'r•·n~h·,.. a.ml maih•d hy tbc Cutmnil'!'ion to the Cou­
!-~ult iug 'Ji;n~int~c·r~, the~ ~rrnffic Ji~n~in<'cr~, Htn JU'inripnl mulci'\\Tilers 
nnd all homlhuhlers who f'h:tll hn,·n rilcrl their tmmcs nml ndd1·csst~~ 
wilb the Kf'('rc:-lnQ• nr lhe Commh=1-1inn fm· f;ttl'h pnrpn~C'. 

It' fru· :mr J'('U~nn fltf' Cnuuuil"~inn ~hall unt hn,·e mloplctl the 
.\mmnl BH•Igr·l hC'tm·r Uu'! fh-!'t. <lnr of :my ri:-:rnl :nmr, the pr<'liminnry 
lmcl;rc•l for :-011dl H:-:rnl ~·<'nr, if nppt·cwrd h~· lhc ('on!!onlling l•~nA"innrr~, 
(IJ', if thf'J'C is uon~ ~o npprn,·crl, thn hmlgr.t. fot· fhr preceding fi~<·nl 
~-Nu', !-Ohnlt nntit fhr ;ulopfion of thP. .:\nmml Hncl~f't, lm drrnu:•d to 
1, •• in fnt't'" ;mel ~hull ht~ trraff'cl n~ the . .\nnnnl Hmlgct nmlN' the pt•o 
,·hdnm; nf thi~ Article. 

'rhr Conuni~!'iHn mny nt nny t.imc nclo]lt an nmcmled or ~upplc· 
Jll('JJtnl ~\ 111111:1 I lhulgrt for the l'('Jtlnhuler nr the then cnrrent fiscal 
yrn1·, hnl nn ~nrh nmrncll'<l nr t:nppl<•mcntnl .Ammnl Bnrlgct Rhnll bP. 
c•ll'N•I h·r. nn til it ~ha II lm n JlJli'O\'Nl h~· the 0nmm lli ng Enginoer1=, nnrl 
whrn !Oo app•·o\'C<l tho Amnml Bncl~ct Rn :mumcled o1· 1=npplementccl 
!-:lmll lu• tJ'f'ntrcl :J!-0 fhr Annual Budget ntlflf't' the Jn·ovision!; of this 
.:.\..tiel<'. Copi(~f'! of nu)· 1=nrh :tlll('llclrcl or snpplc~mrutnl .Annnnl Hnd~nt 
shnll he lil('(l with the 1'•·n~=.tt-e :md mnilccl h~· the Commi~sion to the 
Cnn!-'lllfin:r J•;n§tillf'<.'t'):, 1h,.. 'J'mOic T•;nA"inf:'m'~. the prinripnltmclm·\\'l'itrt'!; 

·:mel nil honclhnlclcr!; whl) ~hnll h:n-~ fil<'d fh<.'it·n:mu!.c:; nml :uldt·<'~~c~ with 
the R<~CJ'(.'ltiJ'r oft he ( ~OIIIIlli~i-=iun ror ~tWl1Jl111'Jl0!;(', 

'rh<.' t'ouunissiun l'nl'fh<·•· t·m·c•u:mb that. thC' ( !uJ'l'l'llt l•~xpr.ll!'l'~ in­
rurred in nny fiRr;d ~·<'m· will Hc)t l'Xcecd the J'Cnf"nunhlc :nul ncr•·:o~:u·~­
:unnnnt th<.'l'l'Of, nntl that it will nnt c:ipencl any :unnunt or immr any 
oh1i:rnt.inns fo•· IIUI intc>llfllH'f', l'l'JIII ir :tnd OJWl':t t ion nr tbc Toll Hnacl in 
C'Xf"~!'!-1 nf I"" :JmcmutR pl'ndclntl I'm· Cnrrcmt I'~XJIC.'IIKC.'l; in tl1c Annnnl 
Bnd~<!t, t'Xt'«'Pl :m1nunt~ whi<·h 111:1r he pnicl 1'1·nm lhn Hl~~t!l'\'<' i\fnint•·n­
:mcc Fund. N'o1hinA' in 1hi~ Section coutnincll ~b:tll limit the nnwunt 
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whic•b tlw Gouuni~l"inn mny c~pmul fot· C111·i·C'nt K'\}lCil~'<'S in nny fi~cnl 
ycnr prO\· ide' I nny nJIWIIII(,!: cxpcJulc•cl 1 het·c•l'nt' iu I'Xt'l'~R ,,[ I he A nnnal 
Bnd:.rct slm U he TC<:nh·cfl hy th<' Connub:sinn I' rom 1'111111' :-:nm·ec nt hN· 

t.han the rc,·<•nucs of the 'l~oll Huml mul lh<' < 'mumi:-:!-:ion shall nul nmlw 
nuy l'cimlmrsmncnt thcrcfot· from snch l'C\'cnucs. 

'rbe <Junllllissioll fttrthcJ' CO\'Ctutul~ that, nnr of lbe fon•;,roing pru­
Yisions or thir:; Hcl•tion lo the contrnry notwitJu;tandin:,r, in the fhwnl yc:n· 
in whidt t.he Pl'o.i~d shall be OJlCJll!d fot· lJ'nnic il will, nn u1· hcl'ut''' tlw 
Jllth clay l'ulluwiu~ 1111' dalt• (hc•t't•in <·:tllt•d thn "t·c•Jmrl clnlc•·) un 
which th(' Commltin~ l~n:.rinccrs slmll h:n·<' :-:uhmitt<•cl tlu•it• t·c•put·t In 
llw l'ntumi:--:-:ion f'lll'~nant tn tilt' JH't)\'h•iun!' fit' tit•• :-o''l'tllltl para:,:t·aph nl' 
Section 504 of this Al'ticlc, l>rC}JUl'C n preliminary hncl~c·t uL' < 'm'l'l'lll 

Expcn~e~ fnr the l'~•·iocl of time fm· which stwh fl'JU•d ,.:lmll lt:l\'t' hl•t•n 
sulnniUcd, mul cupi<'~ of such preliminnry luul~l't ~hnll hn lill·cl mul 
mnilcd on or hct'orc the 20th clny followiu~ the l'<')IUI'l datt!. I r tilt! 

'frn~tee, llu! holder~ of fh·c pet· ccmtmn Pic) in :t;.!'~l'l·;.tntc.• t••·itll'ipal 
amnunt of the honcl~ then out.~tundin~ ot· n nmjnrity uJ' tlw lll'itwipal 
underwriters shnll so request th~ Gounui~!'inu in writing on ur lu•l'nt'l' 
the 40tla clay fotlnwin;r lhl' l'CJIOJ'l clat.o, tluo ( 'nmmi1->~;inn :.olmll huld a 
puhli<' lu•;n·in.~ em ua· lu•fnt·c• flm ()01 h clny fnllowiu~ till' t•rport clnlc·. 'L'h" 
C•.umnission further l'U\'l'lt:mt~ tlwl 1111 or lll'l'nr" the• 70th cln~· l'nllc•win!!' 
t.hc l'l'}Hirt. clntc it will rinnlly acluptlhc bml~c·t ur l'nl'l'rlll K'\Jlt'II:O:t':-1 fnr 
the }lt~riocl fur which ~niclln·climinnr~· lnul;.!'c.•l ~hall ha\'c.• hN•u l'I'P)':tn~d 
( hl•t·•·i n t•a ll•·e 1 tlu• "In it inl Buc lg«'t"'), awl cnpi ''='" t Jt.,ro•ul' ~h.n II J,,, 
filetl mul mnilctl within ten (10) clnyj; aftCJt' the :uluJ'tiun tlwrl•nl'. If l'nr 
uny l'Nl~rm tl1c Uotmui!-:Kiun ~hall not h:wc• :uluplr•d tlw Initial H111l~c·1 

before tl1e Prn.i<•ct shn 11 hnvc hH<'U op~uc<l fm· t I'll tlir•, tho Jll'l' I ilnimu·~· 
hmlA"et for sn<'h pcriOfl. if flllt>l'O\'Ccl hy thr Cnn~nltiu!.:' J•:n!!ilu•t•t':-O, or. if 
tlt<'l'(' i~ uonr. so :t}lJH'O\'t•d, tha rcc!ommrJHlatiuns of Utt• t 'on~ultin!!' · 
]t;n:.rinc~•·~ in tltcir report suhmiUed lo the ( 'o1nmi:-:~iun }1\ll':'tullll to t lit· 
pt•m·h:lun:-O nl' ~airl !'C'('CHtrl pnrn.!tt'aph ul' l--\r•C'Iicm :,rq a!' In the• 1Jl'O}ll't' 

nmint~JUlll('C, rcpnir mtcl OJl<'l':lt.ion or th<' Pmjcwt fell' SIIC'h pt•t·icul. ~hall. 
until tho :tdoption or the lnitinl Hml~~·· '"~ clCCJill'tl tn hl' in fun•t• alll1 
t-lutll be tr<'nfC'tl n~ t)uo JnilinJ Jl~ul~l'f. llllth•t• tlu• ]II'U\'i:o:inlll" ol' tlti~ 
vnr-n~rnph. I~~(·cpt ns to nuy ~nch Ju·m·i~ion:. whie·h mn~· l'nnf1i,·t wit\; 
t h~ fn'CI\'i~inns or this Jl:U'Il,!%1'11Ph, n II nr t he• l'nl'l'!!flill;.!' }II'Cl\"h:inu:o: ul' t !li:o 
Scdion slwll he applicnhle tu tlw pn•litnin:u·~· luul!!t't mul tlu• lniti:d 
Hnd~c:t JH'n\'i(lurl fur in this tmru~mph :mel lo :ill :lt'l inn rc•quirc•cl, htlic•n 
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u1· )H'I'IIlitlc•cl iu C'lllliWc·tion lhrJ·c•wilh nl' l'c•lntiu~ thc•l'c•ln, l•~xc•c•pl m: 
h('rcin )ll'm·iclctl, nll nf th<' )U'U\'b•ion~ ol' thi!" lnclt•Htun~ with l'<'~pl'd t11 
the Annunl Bndgct shall he npplit·:.hlc to tlw lnitinl Bnd~l't. 

£-\J·:('Tiox :)lUi. .\ l"l'l~(·i:ll fmul i~ hc•l"<•hr c'l'c•ntr•cl nncl ,),·~igual.<•1l 
"HJti:, H<'nunr Fnntt-·r,·u~lc·•J A<·l~onnt'', In he h<'lll nncl nppliNl in 
n••c·ul'clnnt·ro wi I h t he• prm·i~inn~ nl' thi~ .A rti<·lc. On Ol' ln•fnrr. 1 ht• it h 
d~lY of en ell HIOUth t hn Hlat<' J I ighwny Conuui~~ionrr, OJ' snch uthrr 
officer or employee or thn Cmmui~sion n~ um)• he flr.signnted l>y lhc 
:-;ta1c• llit:hwa~· ( 'nnnni~~iom•l' l'ru· ~1wh pUI'JIIIl-=<', ::lw II i~~1w :t nuwllC'I' 
clircctinA" the i~~ntl11Ct' of n wat'l'nnt. hr the Htnt.c Cnmptrollcr for pnr­
lJl('nt hy the Rlntl' 'rr<'n~nrr.r of all JIIOlU'~-~ lu•t.l n~ nr the lnst tlny of thr 
preceding month fol" tlm Cl'f'dit. or the Hc,·cnue .Itmul pursnnnt to thn 
fll'U\'i..;iun~ ul' Sc•1•fiun ;-,n:: uf fhi:-o o\rtil'lr• In fh,.. 'l'•·n~tr•1• 1'111· clc•pu~if tn 
t he• r.rNlit or tlw 1 !J(i;j H (!\"c.•mu• ~·mu 1-'fru~t ·~r· A CC0\11\ t. 

l'nyuwnl :-o from I hr H)W) He•\·rnnC! I•• nne l-111'ltstl'r. Arconnt, t•xrrpl 
tllr. wiflulr:l\ml~ which thn 'l1 1'11fo;lec is nnthorizr~d to nml~r me pro,·itl<'cl 
in ::.lr<'tion :i07 or thiR Artich•, ~lmll he m:ule in nccordnncr. with thr. 
JH'O\'h:iou!" nf t hi=' l-\••rtion. Brfm·r mt)" ~ncb pnymcnt ~bntl he mnc.le 
th~ Connui~~inn ~lmlt riln with f he 'l'rustec: 

(a) :t l''''tnisitinn, ~i;.ttiC\(1 hy ihl' ~hlln Jlighwny r.onnni~~iclllrr 
.,,. ltr !'lll'h 111 h••r ulli•·•·•· ,,,. ••mplnyr,.. ul' tit .. ( 'ummi~~inn a~ 111:1~· ht• 
c(c•>oi~ll:l{C•d ~~~· the• :-\fa(!• lfit.rh\\'U)" C:otllllli,!o;SiUlll'l' J'cn• ~lll'h pm·pu:o-c•, 
~tnling 

Ci) fhr it••mmnnhl•t· of en<'h ~urh payment. 
Cii) fhr JU111lf' nt' the 11erson, firm na· corporation to whnm 

c•:ll'h ~o=nc>h pnrnwnl is rln<', 
(iii) 1111' rc·~pr•c·th·r :nnonnl!-' to hr. pnid, ancl 
(h·) the pu•·pn:o:c h~· gt•II('J'al c•ln~"ific•atinn Cor whidt rach 

uhligulinn fo hr• pnicl wns inrnrrctl; :mel 

(h) n c•<'l'filit:ul•'t l"i_gnl'll h~· thn HL:tfr llil!hw:t~'" Cnnmti~l"ionr1· 
Ill' It~· ~11dl nt he.• I' ntlicc••· Ill' I'IIIJ'lOYl'l' or tlu.• ( 'unnnis~ion =·~ 111:1)" hr 
cl··~ip;nn t f•cl hr t he• SIn h• High wn~· Cnlllmi:o:~i()nt>r fo l' such purpose 
anti nlt;w)IC'tl (O ~IIC'h rc•ctnisil ion, cea·ti l'~·iug: 

( i) tlml. nhlignlinns in thr ~latr.tl mnoun1H hn,·r• hc•rn in­
Clll'l'c•d hy the Gcumni~~inn aucl na·c JH'('H~nlly duo nnd paynhlr• 
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nnll that r•:u-h ilr.m thcr<>of wu~ pt;opct·ly incn.-rcd n~ :m it<.•m 
of Cm·t·r•ut.l'~xpcnses nnd hm; not hc••11 pairl, 

(i i) Um l the rc lm:-o nul hcc.-n lilt•d with nr f.:l't'\'r.d 11}111\1 

th<> Cnmmi~~inn nutir·•~ uf :my lic·n, right to lien o•· alt:u:hmcnt 
upon. or clnim niTcl'ling the right of nny snch pcr~onf:, firms 
m· corpornHons to rr.cfli\'c pnynll'nt of, the rct:}Jecti\'c amount~ 
~tu f<>r 1 in !OtH'h l'<'rpth:it ion whit•h has not. hl•c.•n relr:\~ctl nr will 
not hr• •·~l~asc<l ~imnllnuronsly with the pnyment of r.:twh ohli­
gnt.ion, mui 

(iii) that the totnl mnnm1t (lr such payml'lllll will nol h·~ 
in l'XC'r.!'ls uf f.hc lmcncnmhct'ctl hnhttwr of the .Annnnl Hndgrt. 
o1· nuy nm('uduicnt thereof OJ' Stl)l}llmucnt lhr.rcto. 

Upon rccl•ipt nf em~h t·r.r1nisition mul :tl'cumtmn~·iug c~rtiJicalc• the 
'frustee shnll'trnnf'lfer from the lOG;j Uc,·emte :t'um1-Trustee Ac.·cotml 
to the credit of a S}lecin1 checldng ncconnt. in its commel'cinl dt~pnrt­
ment in the nnme of the Stnte Treasurer nn nmount cqtml to the 
totnl of lhe nmuunL" to be pnid ns set forth in f:tt<'b requi~ition, lht' 
unumut so t rnm:fet'l'<'d to be usctl ~olely fnr tltt! payment of tht! ohli­
gntions Kt~t l'm·th in sul'lt l't'ttni:::itinu. Thr. Gmumi~~inn ~o:h:tll thcl'<'llllnn 
1ilc with the Slnt~ Curnpt.a·ollca· n <htplit~nto or l':Wh such J'('f]lli~itiou mul 
uccomtmnyiug ccrtificat" mul n ,·nuchcr, si~nctl hy tht! ~t:tlr.• J liA"h­
wn~· Commi~o:siorun· or by ~ncb othrr omc~t· ot·· employee of the Com­
mission 0\f! umy 1m dN~ignntrfl hy the Xtntr. llighway <..:ommistoirnwr fut· 
such pnrpoi-ic, covering cnclt item set forth in such requisition nn•l 
thct·ct1pou th~ Statt' Compt.roller sbnll isfltte wnrmntR for the pnytn('lll· 
by the Htnlc '11J'C'D~tlrel' or ench such item, mul ('llCh ~nch tm~·nu•nl ~hall 
be mn<lc by the Stale Trcnsurer by cbcck <lrnwn on :mch specinl chcrkiug 
nccounl. )lon('y~ tram;f('rr<'tl to thl' crt•tlit or l"tWh st,ecinl chrcldng 
:ll'('fll\Ut ~lmll he dN'lJl('tl to hr n }lnrt or thn l!Jfi.) Ht•\'r.lltlt! ~1utli1-Trn~lt·c.· 

Acc()lm( until pni<l out n~ nhovc JH'O\'itl•Hl. ln m:lkin;r f:tu-h tr:m:-oft•t·s tl11• 
'l'rnstce may rely upon such t·crJnisitions a11tl m·<·mup:mying cN·tilil'ttll'. 
If for au:-· rcnson the Cnmmi~siott shonlcl d••<'it.lc tn·ior tn tltl' tmyuumt 
of :my it('m in :t l'C'(Jlli~itinn·not to pn~· ~twh item, the Hlntl' Hi;.:hwar 
Crmmti!-l~iOHf't' or snr.h ntlwt· unicrr nt• l'lll)lloyt•<' nt' I ht• ('nnnnif:!·dun a~ 
mny be clnsignaf.ccl h~· tiiC' Ht:tlt• Hig-hway C'unuuis:-;innrr for ~nch pm·. 
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pn:o;r• :-;Jwll ~in uulir'<' nl' snc·h ch•t•h•ion tn tlu•. 'l'ru:-ol<••• :mel, in <.':tsc th~ 
nutnunt ol' l'llc:h il<'lll :-:lmll lun-" he•(•U inclucle!d in au~· ~twh tmnsi'C't', the 
~lnlt' Tn~n~lll'<'t' l'h:tJI, upon ,·nn<.·h~r nncl wnn:mt a~ nhc)\'(' p1·ovidad, 
thC'rc•ntinn pay 1111' amount nf ~nch item hy rhe·r~k ~imilnrl~- f!ignt••l n111.l 
<.lr:twu un !'tU'h ~tu•c·inl c!lll'c·king account tu thC' T•·n~l<'c fm· dc•pof;it to 
till' <.'t'C'elil of t hC' l!J(i:i Hc·,·c.•mtc• L•'nncl-T1·nsl('(• .A('cnnnt. 

lu ndclit inn tn stll'h t.mnr;;fcr~, the 'l't·n~tcc ~hull pay from tbc l!lu:i 
Hf•\'r•utw Fnud-TrnsiN! Arcount to the Commi~~ion upon its t·cqnisit ions 
tlwt·l'for. l'iigm•cl hy thr• Htatr Highway <.'uunui~sium•J' m· h~- snell other 
ulli••••t· (II' e•mpluyc•r• of llw ( 'nuuni!-!Ninn n~o: Jmt~· ht• cle•:-:i~nntr•cl hy lhl! 1-:'lntc 
lli~hway C 'uututif::-:intwt· for ~twh purpo~o0c•. at unC' lime• nt· ft·um tim•• to 
litlll', :1 :-olllll ot• !--llr'll1' n~gt•e•!r:tfing nut mot·e• th:m l"il'l~· Thottl'OUU•l ])nllun; 

t$:i0Jll10). e•xc•ht~h·r· nf t'e•imhm·~e·mf'nh: :1:-; h•••·••innl'l•••· in this ~•·e•fion 
anlhot·izr•cl, stwh smn:-; mul snc·h J'l•imhm·~··me•nts In lw ma:cl hy the~ l;•.•m· 
tuis~iun as a ,.,,,·uh·in~ J'nucl I'm· t hr• pnymrnf nl' ( 'm·t·c•nt l~xpt•ll!;c•s which 
c·nunnt r••m•t•nir•ntly hP pnirl m: h.-r~in uthr.t·wi:-:•• ])1'0\'iele•cl. Hn('h mon"~·s 
shall hr• clr•('JIII'el tn lw a pat·(. or the~ l!IW) RC'\'('IIllf' l•'mul-rrrn~h·c Ac!I'II\Hlt. 
until pniel nut H!-1 :th,,,.,. JH'O\'iclcd. 'J,h<' l'C\'oh·ing fund sbnU be rcim­
hm·~•·.t ~~~- 11tc• 'L'rnl'-'tl'•• t'rutn time• tu timl' t'nr ~nC'h c'XJIC'll!;C'j:; ~o pni• I 
hy pnym••lllf; l't·nm t he• Hl(j;j Hl•\'c:'tl\lP ]•'mul-'l"rtt!o'(C'c . .\rt'onnt upnn 
l't'•Jnh:it inn nt' t ht• t 'urnmi~:-:iuu~ tile•d with t hP 'I'I'U!-It c·~ :md Rimilnrly 
"'i~nc•rl. !-'Jn•••it'yin~ f It•• Jill~'"''• Ute• :ununnt. :mel thr• Jllll'Jln~c· h~· g~tu>.ral 
•·ln!-:l"ifit•nt inn ut' c•:wh pn~·mr•nt f1·nm tile' rt•Ynl\'ing fnnel for which ~uch 
t•e•imhnrsc•mr•nl il" n••pwl"h•cl. :nul r-;taliug that e•:wh snl'h t'~Jll'll~P FiO pniel 
wa~ n Jll't·•·:-:~at·y itc•m of Cm·t·t•nt l•~xp<.'nsc•~, thnl ~nch t•XJlf'llF:I~ ennld not 
1'1111\'e•)lie•ll(f~· lu• )':tiel f'Xe'c•pf fl'Ulll ~Ur.h 1'('\'UJ\'ill!,! fUJie)~ :tlltl I hnf !'ltc'h 

Jlll~·uu•nt~ W<'t'e• nnl in c•xc•C'ss uf tltr 1Ul('llf'lltllh••rc•cllml:tnr(' nf tlu• J\ nnnnl 
Bndg•·t nt• nn~· nntc•llclutc•llt t h<'l'C'O( 01" ~1t)llJIPnu•nt t hrt···ln. r 11 mnkiu; 
~nr.h tmyuwnt~ :uul t•c•imhm·~C'liiPil(~ thr. 'l'l'n~fe•e• mnr l'rly 11}1011 ~nch 
r~qui~i t ion~. 

~•:cTtu~ iiOi'. A ~}Jcc·iul fnncl is hcrch~- Cl'enlcd nnd dcsigun tC'tl 
"Stair. ,,f \'il'giuin Tnll Hc\'r.nnc Boncls (Hcl'i<.'s 1965) Interest :mcl 
Sinkiug Fnnd"' (hct·cin soml'timcs cnilcd the "Riuking Fund"). Thcrt' 
:u·c• hc•rc•hy c·n•:tiPcl tlu·cc~ ~"l':tt•:tl~ ncconnt.s in fho Sinldng l"nml clm•ig­
na t.-d II Hntul 1 n t OJ·r.~l Ac•cunn l''' un ('~111'\'C A erount." :trul 11ltcdcmp· 
tiun J\c!cHIIIlf'', r<·~pc•c•li\'C'Iy. Two ndclil iun:tl !-'pcdnl l'muiR :u·c h~r.-1~· 
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<'l'l'llll•cl mul tll'!-:ignalc1l "Hlatc of Vin:itHa l!)(j;j ~roll Project Hcsnr,·c 
::\lninlt~u:uu·c Fmul" {hc>t'l'iu somclimc:o call<'tl the 11 Hc~c>l'\'C .i\[nin­
ll•mmcc l•"mul'') mul "Htatn uf Virginia l!Ui:; Toll Prnj('cf. Jmpt·o,·cmcnl 
~·und .. ( hrn•i n sonwt iull's called the "J m provc•ml•ul l•"mul"'). 

~[he lli1Jlll'Y~ in l'nch of said ~·und:-; atHl .Accounts shnll be hclcl b~· 
th~ 'l'nt:)ll'C iu trn!-:t ;mel npplicclns hcn~iunftcr provide<! with rct:pcct 

· tn l'al'la ~m·h ].i'mul m· .A(.~<·mmt. :uul, l"'llllin~ ~o:nC'h nJlpli<'ntion, ~hall 
Ju• 1-'Uhjc:'c•t. (n :1 Ji<•n Hllll ch:u·gc• ill f:l\'or nl' thr hohll'l'~ of' thl-. hnucl:-o 
i:->~tll•cl mul uut:-;tancling unclcc· fhi!-l lntlr•ntnc·,-. untl J'm· the furthc•r 
H•C'nl'it~· c,( ~uda hulclcm·• unl il 1mitl (Itt{ ot· t mn~frrrc•tl n~ hrrein Jlrn­
Yiclcd. 

11 ~ltall 11C' the• clnt~· nl' flw 'l'c·n:-otPr·. nn nc· l11•1'uc·r• thl• :!ilh ch1~· ul' 
rnl'h month nftrr tlw oprniu~ or tho Projr<~t o1· nny }lnrt lh<'rcof for 
tc·nllic·, ln witlulmw from thr l!JG:i Hl'\'rnuc l•"mul-'r1·n~h.'C .Acconut 
:111 :mtouul rrtn:lf tn thr nmnnnt. nf nil mmu~~·!\i held for tlt" credit of 
~airl AC'cnunt. nn thr l:t~l tlnr ur thP pt·c•rr•rlin.~ month lc•:-s lhc> mnnunt 
in I(!,. ,.,.,·nh·in~ l'nncl tlll'l'<'itl ~mel nn :munmt (tn ht" hf1lcl :1!' :t I'C'SI'l'\'c• 
fot· ( ~nrn•nt. l~x)aC'Ilflc>!=) f'qnnl to twcutr )11'1' Cl'ntnm (:!0~~) nf thr :unonnt 
!'hown hy lhr .-\nmml Hml~ct t.n hr llN'r~!";u·y J'nr Cm'J'C'Ilt l•~xprn~r~ fnr 
lltf' C"l11'1'f!llt fi!:('l11 Yr•m·. rn· or th~ nmmmt ~hnwn h\· tllC' lnitinl Bncl~ct to . ' .. 
'"' tlf'r'l'!-=~:ll'~- 1'111' ( !m·rc•nt ]•~xprll!=r:o: J'n1· t lu• pc•t·inrl cn\'1'1'1'<1 1 hrrr•hr. n.;; 
I he• f':l~r m;c~- lw. a nrl di'Jin!Oit t hr ~o=tmt ~o wi llulc·n wn t n Ow c l'l'd it nf I lw 
fullnwin~ .o\C't'Olllll~ nr li,uncl~ in tlw fnllnwin.!! unlt•r: 

(~) to t11C l't'Crlit nr the Bnuc1 11111'1'(•~1. At"('UUill. l'tiC'h :uunnnt 
thct·cof (or tltc <'nt.irc 1:11111 ~n withch·:1wn il' ~~~~ th:m tht! 1'l''l11ii'Prl 
:U11011Ut.) ns nmr he l'Cf(Uirccl to llt:tkt• till' :Utlotlll{ thrn to thn l'1'C:clit 
of the DuncllntrH·c~t J\t~t·otmt l.l'tttal It> tl11• nmutml of inlc.•n•:ot tlwn 
or to hccomc within th(,• n~xl. l'll~niu~ ~ix (li) numlh:.; clnc :mel p:t~·­

n hlc on nll hon<ls lh('n ont~tancling. <'XC'P}'t :my inh·1·c~t whida tlll' 
~l't·us(n~ is 1'1'1JIIit•rcl tn pny ft'UIIl till' :-oc•p:u·att~ inll't'<'tol :u•('nlllll in lhr• 
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t'unst nwtion l''mul untiN· t hl! prodsionR of Hcction 40-J. of t hi~ 
lndcmtnrc; 

(IJ) to the ct·t•tlit ol' the Ue!oicl'\'C ~l:tintemmcc ~·uml, ~m·h 
muounl, if nn~·. nJ' nuy hnl:mcu nmmining nl'lt•t· mnkiliA' the deposit 
nmll'r cluu~c! ( n) nhm·c ( ol' tlu• entire hnlaJu~c il' lcsH tlum th(' t·c­
'lnirctl :nnunnl) :t!l; m:~~· he rc•tnh·cd to tnnko thn mnonnt depo~itl'«l 
in the em·t•t•nt fi~t·nl yrar t.n the <'ret lit. ol' t h<' Hcsct'\'C ]\[ointcnnuc·•! 
l•'mul ccpm I t n fill' amnnu t n•t•numlntlllrcl hy till• L!oul'nlt ing )i}ugi­
llf'CI'l=, m~ )II'U\'iclr>tl hy ~•·•·! inn :'iO"- of thi~ .\rt it•lf'. to lu• tl<')'O!'itf'cl to 
tlw t•t·l.'dit uf ~:tid l•'und rlm·in!-1: ~twh fi~o~t•:tl Y"lll': prn,·ich•tl. hn\\'1'\'t'l', 

tlwt if thf' :UIIUIIllt ~, dt.'JIIl:Oit•·rl fn thf' C'l'l'llit ol' l":tid I•'mul in llllr 

fhuo:d \'f':ll' ~lin II ht• lr•s,.o tlmu llu~ mnonnt r•••·uumu•ntlc•d II\· t h<' ( 'nu-, . 
~nIt ill~ l·~n ~i nr•c•l':", t lw 1''''1'1 i n•lllf\11 t fllf'n•l'ut· ~ hn It uc•\'t'l'l hclc!'~ lm 
r·mnulnt h·•· :uul t h•~ nmuunl ul' :tiiY stU'h clt•fi•·it•tw\· in an\· fiflt•nl Yr:u· . . . . . 
!->hnll lm :ultlt•rt" tn tlu• amunnl ollw•·wi~o~c n••tnil'l'cl tn hi' clt.•pm.;ift•d in 
t•:u-h lhwnl nat• tlu·•·•·nrt•·r· nul il ~•wh tim<' ar.: !o:tll'h clt•lil'ir.nc>\' ~hull . . 
lt:I\'C' h('t'n Ht:tdc np. m1h•::!O s11t·h t••••tnir••m••nt slmll h:l\·r ll('cn twuli-
fi•••l hy tiH• Cunr.:ulfin~ l•;n!!itii'C'I'!-1 in wl'itill!!, l'"i~lll'll t•upi('~ nr l'IH'h 
mr,.Jiri••:ttinn In In• filftd with I he• 'l'l'tt!OI•••• :nul lhf' l'ntmni~:o:ion :lnrl 
mailc·d hy 1 he ( 'nmtnil"!'inn tn tho ]H'incil'nl nncl('t'\\'t'it(.•l'!·;: 

(t.•) t" th(' ••t·t•rlit nl' thn Hmmr\'l' Accunnl, l'tlf'h mnnunt; if :m~·~ 
nf any ha l:m<'l' I'Chm i 11 i 11 !.t :1ft ••r ut:tldng llw rl('pn:: its untie!' d:ml"c::: 
(a) :md (h) nhm'l' (nt' thr. mtlit·c h:1lmtcC' il' less th:m tlu.• rcrtnil'l'cl 
amunut) n:-~ mn~· ht• I'I.''Jilin••l In nm lw till' lllllflllllt tlum to t h(' t•r·rtlit 

_or tl••• Ht•:o-•'1'\"r• .\t•c•utml •••put! tn t.•ightc•c>n (I~) mnuths' iutc·•···~t nu 
all hnnrl:-; thf'n unt~lnucling-; 

(tl) tu tlu~ c•t'l'tlit nl' the lll•dcmptinn Ac·c•ntml, !:'tiC'h :unounl. il' 
any, ur :mr llalmu·r:· l'f'llt:liuin~ nl'h~t· m:lldu!! t he• clepnsit!; 1111111•1' 

t·lmt!o:c·~ (n). (h) :nul (c·) nhm·t• (or tlu~ t'ntit·t~ lml:mcc if lc~s th:m 
tht• l'f'flllil't'tl umnttnt} n~=; mny he rc.•quit•ctl to mnl\:c thc lmtnuut 
d(•))O!=:itf"rl in the th('n C'tlt'l'('ttt fil'r.nl YN11' tn the t'l'CClit ur the Ht'­
rlf'mplion ;\,•rmmt. c'lnnl to thr. :\rnurliz:ltiun H«.'ttnit·rmruh:, if :m~·~ 
fell' sndt li,:rnl ycm· J'ot· the homls of ctwh Hct'il'~ t.hcn ontstnutlinl!'. 
plus fh<· prmnium, if nny, on sncb principnl amount of bonds which 
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\\ uuld hc• paya hit• i 11 :o:twh li:-:l'ul yc•:u· iT :-:twh prind pn I Ulll'nlll I nf 

"u11rb wt·r·c· In 1"' n•clc•t•ml'rl prior I,, lhei I' ma turi ly from monl'y:o; 
held fort he credit of the Sinking ~·mul; 

(c) to the t•rmlit. of the Imt'lro,·cmc>nl l•,unrl, such nmonnt, if 
an~·, of auy lmlancc rmnaiuing nftC'r making the deposits nncler 
clnnscs (a), (h), (c) and (d) nbovc (or thl' entire balance if less 
thnu the rPquir,•cl nmonnt) nr-: mny h•• rrcJ1tircd to mnl\t' thC' nmonnt 
deposit(',] in the t•nrrcnt fiscnl ycnr to the crNlit of the Improvc>mC'nt. 
r•·mul equal to the nmonnt rccomml'nclrtl hy thP Consulting l~ngi­
necrs, ns providccl hy S~ction GO.J. of I hir-: .Art ic:J<?, to he l1rpnsitccl to 
the creclit of r-:nid ~,mul during ~ucb fi!o:c~n} ~·c•nr; }ll'O\~irll'cl, hOWC\"Cl'. 

thnt if the nmount so dc}Jositcd to thr. crt'clit of said Fund in nuy 
1il::<."n1 ycnr shall be }('!;S thnn t.hl' nmonnt rccomm<'mlccl by the r.on· 
~nltin~ J~n~htc<'r~, the r('qnirrment lh"rC'fm· $hnll ne\"l't·th('l"~::: lu• 
etmmlnth·o :nul thP nmonnt o( :my r.;udt (}rfif•il:'llt'Y in nn~: fi!=l':t) yNu· 
shnll hr. n•1dC'd to thr. nmonnt othr.rwi!-:l' l't'quir~<l to he tl~positrd in 
C'aclt fisrnl yr.nr th<'rc>nfl~r until snch timr. :1s stwh rleficiC'nr.y shall 
hn\c been mncle up, nnlc1=R snch rcquir<:'ntc:'nt sbnll hn\o been lllOfli­

fir.cl hy the Conr-:nlting Engineers in writing, l;ign('(l ropic!i! of such 
modification to he filr.d witlt the Trmdro m\11 thP Conuui!-Osion nntl 
mnilrrl h~· thr. f'rmnni~t'inn to fhl' pt·ilwipnl mlllt•l'\\Titt.•t·:-o: :uul 

(f) tn tlaP ('J'I'flit nr tlw Ht•clc•mpfinn .\c·,•mmt. till' lml:lll(.'t'. if 
any, rcmnining oft(.'r making th<' d(\po!=it~ tm<l('J' t•lnur-:l'!= (n), (h), 
( f'). ( c 1) :nu 1 ( ") n hm·". 

St·:cTw:-:- ;,nx_ ~l'h" 'l't'll!o:ft'r' ~lull!. imm,•tlinf"J~· ,,..,., ... ,Jiug r:wh iutc••·· 
rst. 1m~·mrnt r1nf, •• witlulmw fl'mll thr• Bmul fnlc.•J'c•~t . .\(•t•nnnl naul (a) 
t·r.mit hy umil to (•m•h O\\'Jil't' nf •·••gil'lr~•·"•l hflwl~ withnnl c·•mpnll)o: lh•• 
amonnt.s l'l''Jnil·r.rl fni'Jln~·illg the int('J't•~t un :-onc·h lunull-1 n:-: :-;twh intr•J't'~l 
h<'comcs due and pnynhlo nncl (h) clt•pn:ooit in t t·w4 with the• Payiu~ 
..:\~"lll!o: th•• nmonnts a·r.qnia·C'cl fo1' payin;.r tlu• int(.'J~,.l'-( uu th" c•unpnn 
bonr ls as ~uch in I cr~st. bccorucf; elm~ n uc1 pnyahlc.·. 

SF.CTION GO!J. 1•~Xl't'pt ns hcrcinnftc•· JH'o,·icl•'tl iu thi~ Scl'tiun :mel in 
l';c<•liun 707 of this T ttt lcm t nre, 111011l'Y!; Jw lr 1 l'o1· the c1·rc lit. of Ow H t•!-:r.n·" 
1\lninfrmulf'C' t••uncl ~lmJJ hr. clh:hm·sccl ouly I'm· till' pm·pns.:l' nl' pnyin~ 
the cost of 
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(n) rcsnrfnl'ing thl' Toll Hoad ot' :my tmrt lhe~·cof, 
(b) nnusmtl or cxtnumlinur~·· nwintc.•mmt·c o1· rc•tmir~, main­

tcuuncc or repairs not l'CCttl'ring mmun II~·, nml l'Clll!\\'als. and rc­
pJnccmcnl~', iuclnrling nmjor items of l'f)Hip111<'11t, 

(d l'l'pair:-: n1· rcplnc·c•mc.•nts rcsnltiu~ f•·um nu c•mc~r~~nc•r 

l'aus~cl by snmc cxtrnnnlin:u·~- c.wc~ltiTl'twc.•, Hn chm·n<"lcrii~l·d hy n 
ccrt.ific·atc~ sigm•d h~· the Ctmt;ulting l•:u~.dnPc:l'!-l :mel lilr.ocl with lhl' 
'l'rnf'tr.c.• :mel IH'l'UIIIJll11l ic•cl h~· n rt•d i lie·:~ t c'. s.hmcd h~· t h<' Sc•t•t'<?hu·~· 
"'' 1111 .\:-:~h-tnut }\c•c•·ctm·~- nf th~ Cnmrni~~iou. stnting- that the 
mnn<'~·s in th<' l!lri:i H,.,·c•nn<' l•'mul-'l't·u~tc.•t• Ac•c•nuut mul insnr:ttu~c.· 

lH'()('(!l'CI:-:, i r a~~~-' ll \'U i In hh• ( hc•t•t•l'm· 111'1' i u:-:nllicit•n l t II IU('t~t S11C' h 
t?'lliCI'~I'Il<T• 

{c)) I'IIJ:i Ill''' ri llg' «!Xll<'ll~l!~ j li('Ul'I'C.'Il ttlldc•l' lhP JII'O\'i:OiOUN of 
thi~ ~··dion, mul 

( ••) l••·c•tn i nms em illl'lii'IUH't! ca nic•cl mult•a· t hf:' lH'O\'i:oion:-: c•( 
this hull' 11 hu·c. 

SIH•h •lil"hm·~r·m<'ll t~ h~· tltP 'J11'ltl"t t•P 10ha II lw m<ulc• in nrr.nrrlmH'l' 
with tlu• pt·m·i!Oinn" ut" ~N·tiun .Jn;; oJ' thi~ ltulc•nhH'C fru· pnymt'uts 
ft·om tlw Cnnl'h·uctinu 1-'nnd tu the f:'Xfcut thnt f=ttch }ll'O\'isinn!' mn~· 
Jm nppli(•;ihtc. 

If nt nur time• fht• munc~·.s hPicl fM the• t·t·c•clit of tho Boud lntC'I'<'~t 
.Aec•mml mul tilt• n(',!O:I'l'\'C Aeronnt l"hnll h<' inl"nllidcnt fm· lhc )ltlJ'llOS(• 

nf p:tyiu~e tlt" intP.rr.st on Ute bonds n~ "'uch int.rrcst hceomcs clnc mul 
1 m~·a hit·. t ht•n t he• 1' l'll~o:{P.r• !-~hu II trnnsft'r from n ny mnnry!-1 hrlrl fnt· 
tltl' c·t'('(lit nt' tlat• Hc•FOP1'\'t' ~lninll'tuHl<'P l''mul tn thr <'l'<'tlit nf thP Tiotul 
h1t ,.,.,.~t ;\c·c•r•tmf :m mnnnnt !-lnOiei<'nt tn uml\t' llll :my- ~nrh cl,.fit•ic•uC'~-. 
..:\ ny mcuu·~·:-; !'n t.t·un!>fi'I'I'Nl J'mm tltP Re-sl'r~·,. )fnintrnnnrr Fmul slanll 
l11• ,.,.~tnt· .. •l h~· tlu• 'Pt·n~IC"f! f1·nm ;wnilnhlr• mn•H•y::: in the lfl(j:i Hc•\'Pnnc• 
1-'miii-Tt·n~tc·" .\r•c·nnnt. !olllb,irrt (u th<' f;l\lll<' l'nlulitinn~ tts Ill'<' pt'l':-:c•t·ihr·•l 
for rll'Jlm:it~ to fhr ('J"t'clit. of thr n('~('l'\'P. Mnintt'llRU('(' Fnncl under 
f hr• }H'O\'h:ion:o; nr ~ •. ,.,inn fi07 or thi~; A l'ficlr.. 

'l'lw 'f•·n~tt·r 1-'hnll from tim<' to. tinw lran~fer nny mum•pi fl'OIIl 

thr• HeSf!l'\'~ ~Ininlrunnrc I•,m\(1 to ijl(' ('l't'CliL nr lbc UJG;; HC\'CllllC Fmul­
Trn~ll•l' .;\f'('IJIIIII 111'011 flu· l'('('f'ipt ur n ('C't•tiri('rl cop~· of n I'C~nlnfimt 
•lnly ntlnpl<•cl h~· lhr• ('onnnh.:~inn clit·c·c~fin:!' ~ur.h tr:m~fl11' nncl :t rt•rtifi­
c•:t lc ul' tlu• Cnn~ult iug Nnginl'~l'~' ccrtifyiug that the amount !Oo to '"' 
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t ranl-'f't•ITNI j:-; nnt rc•rtni n•fl fo1· the purpnsr~ for which the Ucl'~l'n' 
;\I a in trn:mt·•• l•'mul hu~ hc~ma ca·cntcd. 

~l·:c"Tiu:-: ;do. Kxc·,.pl. af.: othc•rwisc pru\'iclt•fl in ~cdinn 410 ul' this 
lntll•nlurc•, lllnlll'~·:-: lwld I'm· the~ erNlit. nf the Ht!:Ol'ITC Accnnnl !'hall ),r 
u:-:c.•cl fn•· flw pn•·pul'c' nf pnriug iutcrcst on boncl~; whcttcwr mul to 
I hf" c•xl c•nt I hn t I hr mntwrl-1 hr.•lc I frn· t h(' rt·ccli t of I he BoiJ(l In trt·r.st 
.\t'l'llllllf )-:hall lu~ ill)o:llllicirnt. fnt· r.;nch ptll'pnsc. If nt. nnr lime clm·ing 
llu• lirl-=-1 lil'tr•c•n (1:)) clay!-' nf )far nt• Xo,·rmht•r in r:tdl fi:-:ral Y~'nl' the 
IIIUII<'ys lwltl fnt' llu~ C'l't•rlil nl' lhr Hc•st'l'\'(' 1\e•c•unul !Ohall r•xc•rl't) l'i~ht­

(•c•n (lA) mnnfh:-;' iu(t•t·c•:.:t. tm nil hcnuls 1111'11 nnt~lmulin~. ~tll'h r•xc•c•s~ 

!-hall hr• fl'liii!OI'r•J'I'I'I( ~~~· lhl' TI'II!O(e•l' In Ill•' l'l'l'flil nl' lhr• Hc•tl••lll}llinn 
.o\r•e·onnL Thc• ~1'1'11!-:lf'c' ma~·. hr)wr•\·c·t·, in it-: rli:o:e~rt•tiun I l':m:-;fc•l' nl :mr 
tim<' t hr JWIIII'~·~ Ill' lei f Ol' I hr• c'I'C'tli t ul' liar H c•st•l'\'1' . \ c•c•rtttll t i 11 r•xc•f•!"s 
c>f cighlc<'n (18) month~' intcrl!~t on all honcl~ tli<'n nntstnucling. 

SEC'l'JP:'I: :) 11. ~luur·~-~ hc•lcl fut' I he• c•t·c.•cli t. nt' I hr> Hl'dl•lllplicm 
.\c·c·rllmt !-lulll lu• applic•cl In llu• t·c•tirc·•llll'llf. uf hnnd~ i:o:!'tll!cl mulcr tlu~ 
Jli'U\'h•inns ul' t hi~ lnclc•utm·t• a~ t'nlluws: 

(n) l-'uJ.jc•c·t In the• Jll'm'isiuns ut' pnm;.:1·aph (to) nl' this Hc•"•ticm, 
fill' Tt·n:-:tc•c! :-:h:tllt•tulc•:\\'nr In pm·c·ha~o lu~t~cls .,,. pnl'lion:o; nl' hmul~ 

• !Ol'c~ttrccl hct·chy and then untstnne.ling, wlu•lht•r ot' not such honcls 
111· Jl'••·liccu~ l'lmll tltc•u lu! :-;nhjt•«·l. tu n~dPIIlf'tiou, at. the most ncl­
nllll:a;.:.-c•nns Jll'ic·n nhtniunhln with I'I'U!->fiU:thlc' clili~~IH'C, ~ttch price 
unt Itt c•xt·t•t•cl the• pl'incipal uf stl<'h hnud~ pins thr. :nncmnt nf the 
Jll"l'lllimu. i I' au~·. whic·h wunlcl lu• )lllynhln nn th<' tH'Xt rcelrrnpliun 
elate• tc1 I hc• hnlcii'I'S nl' ~tll'h hcnul:-o Illicit• I' th .. pa·uvisinus of A t•lil·lc~ 
Ill nt' this ltadc•ll(lll'•• it' :-:nl'IJ hmul~o~ m· pnt·liuns nf hutuls !-=-hnnlcl lm 
c•nllc•cf f'c)J' t•c•cfc•JIIf'lioll llll l"IU'h tla(l~ 1'1'11111 IIIUIII'~'S ill thr. l-\ju}\iu;_: 
l·'mu l. 'I' Ill' 'l'rns(Pn shn II p:t)' t hr in I c•t·c•st. ncct·nrel nn ~nrh lumcl~ 
Ill' Jllll'l iuns nr luuuls In 1111' elate• ut' l"f'(tlc•nu•ul. llu·n~fur l'I'Ctlll '"" 

Hn111l lulc•n•sl :\f•t•ttiJill nncl Uu• pnn•h:•~•· lll'ic•c• I'I'CIIII the• Hc•clc•u•p­
f ion .\c·c·cum I, lmt 1111 ~•lf'h pm·c·hn~n 1-hn II l11• llt:tclc• h~· I hn '1'1'\1)'01 ''" 
within flu• 11r.l'iucl ttl' t'n~·t.~·-fh·e· (.J:,) clay~ inmwclialrly JH'c•c•r•cliu;.: 
au~· inlc•l'l'!o>( Jtnymc•ul dnt~ on \daieh )o:llc·h hon<l~ n1·r ~nhjl'd In rail 
for rNlomption under the proYisions of thi~ Inclculurc except :from 
mmw~·~ clthc•t• tlmn the mnncys !'d n~iclo or clrpnsilcd for thr t'<'­

clc•n•ptinn of hnncls. 
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(h) SubjC'r.L to the prodsion~ uf parug1·nph (e) of lhi~ Rl'dicm, 
fh~ Truf.:(.cc !-:hall C'all for rt>clcmption on each interest pnymcnt 
clah• "" whic·h l.wnds arc snbjc.•cL to rcclcmpticm from mont>y:-: in 
thn Sinlcin~ l•'uncl Sllt'h mununt nf hnncl:-: nr pcu·tinm: nf hnncl!.; thrn 
su hjl'<"t ln l't!clcmpl ion 11:-:, w i L h flw n•rlc'lll pliuu )ll't•m i 11111, if 1111~·. 

will t•xhun:-:1 fhl' motH')'~ fhrm hcl•l fm· Htt> c••·ccliL of lhe HNlrmplion 
.At.•coun t :t!i ucn 1'1~· a~ mny h<': )li'CJ\'i«IC>d. hnwc•\'l'l', t 1m t not lt':-:c: than 
On.., Unnclrc•cl 'J1hou~ntu1 ])ollm·~ ($100.000) prin<'ipnl nmonnt of 
hondf; Rhnll ho c•n11Nl few I'C'cl('lll)llion :II :my nut' time. :-;•wh •·rclt•mp­
finn Rlmlllw 111111lr' pm·~n:mf In flw Jll'fl\'i!'iuu~ nl' Artil•h! Ill nf fhi~ 
ltulc•nlm·c·. PJ·i•ll' In c·:tlliu:,r llllllch: nt· pnl'linu:-: nl'lunul~ l'nr l'l'cll'lllJI· 
linn tlw 'l'•·nsft•c• f'hall witluh·nw l't'nlll t.lu• Bnud lntc•t·c·~( .\c•c:nnut 
mu 1 fi'UIIl lhn l:c•clc•mplinn A ''''"till I. :nul :-:1'1 :tl'iclc• in !-:••pn rn It• :w­
ronnt~ or tlcpnsil with tlu~ Pn~·in~ A!!f'nh: t.hc t'r.·~pc•c·f h·., tmlnmtl:-o 
l'NJUirl'cl few paring tlu.• intc•I'l'l'l nn. :mcl t he• JWi1H·ipal :mel rc•rh•IIIJl· 
tion prl'minm oft the ho111lt-; m· pori inns uf hn111l~ ~o C'allc.•cl fnr 
t•c•«lC>mpl inn. 

( <.') ~I UIH~)'!i in t lac• Hc•rlc.•lu pticm ,\ c·c.·nun t !-Ita II ht• n pp lit•t 1 l•r t ht.• 
~r.·u~t<.'l! in c~:u·h lhwal p•:11·tu fhi• J'l'lin•uwnt ul' hnncll' nl' L'nt'h ~t·t·it·~ 
then nutslancling in the~ l'oJlnwin~ urclc•·: 

fi N~l. flu~ hmu I:-; nt' c•:IC'h ~tlf'h :-:c•t•ip~ In I he• (~XI I'll(· 0 r t he• 
.Amort.iznt inn l:t:>'lllil·c•ltii'Ut. il' :m~·. f,,,. stwlt fi::t•:d ~·c•m· f',,,. lht• 
homl~ nf C:IC'h StiC'h SN·ic·~ t ht•n nufl"t:mcliu~. pln::; the applic•nhlt• 
prr.minm, iJ' :tn~·, anti, it' the• :uunuut m·:lilahlc• in ~tlt'h fi:-:c·al 
~·t·m· .~lmll unt he• c•rpml llll't'c•tn. tlt•·u iu prupol'linn tu th .. 
.AmorLi1.nticm Jlc•rtnil·t•lllf'tll, if any, 1'111' :-otwh lhw:d rt':ll' l'ut• th•• 
hnncll' nf C':wh Jo;tlf'h ~c•t•it•:-: I hl'n nu(.o.;(nnclin!!. pin~ I he applic•nhlt• 
}>reminm~ if :my: :nul 

.•wrmul. :m~· b:tlmwc• lh<'ll l'c•tn:tiniu;: ::hnll lu• npplic•d tu 
tlu• rc•l il·c•tlll'lll of ( ht• huncl!' nl' t•:wh !"tlt'h ~c·•·ic·~ in JII'Upnt·linu 
(m: nC>:H·lr n~ prm·(ic·nhlc•) In tlu·n~·~··"~!"llll' JH"hwil':ll munnut ul' 
flu• lunul~ ul' l'lll'h sH•·h ~''t'il'l' uri~dually il-'~Urclmuler thl' p•·n­
Yir.inn~ ur t h jJo; A ~I'('('IIIC'III : 

• 
proYidccl. howc•\'l't". t11:1l if the• hunch: of any ~C'I'iC'!-' ~hall not t lwn hl' 
~uhjN•t to l'Nlcmplinn fJ'UIII nwuC>ys 1n t hC' Rinldn~ 1;-unrl :mcl it' thc• 
'fru~l<!C !:hall ut. :m~· t inlf' hl• uu:lltlc• In rxh:!Ul-'1 flu• IIIUII<'Y~ nppli-
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enlt](• to the hfllul!' uf ~m:h ~<·•·it·s m the Jllll'''lmsc of such honcls 
mull' I" f he }JI"l)\" h:inns nf pm·ngrnph ( n) of f hil' ::;cd ion, stl<'h mouc•ys 
u1· the lmhuwc! of ~twh mcm•·r~, as the cnsc mar be, slmll be rctninecl 
in the HcdCili)Jfion Ac:c~onnl nml, as soon ns it i~; feasible, nJ,plicd to 
t lw n•tireuwnl ol' bouds of' such ~cries. 

The Connui$flion shall pny from the 1065 Hcvcnnc l•'mul-'rrnslcc 
...\cconul nll <>xpcn~cs in connection witb nny such purchase or such 
l'l'tlrmpt ion. 

~1-:c·nus 51~. Kx••c•pt a~ hr•rt:'inarter )ll'O\'iclc•d in this f.it•e•fiun :mel in 
~c·c·fiun iOi oft his 1 nclf•uhm•. mcm<>y~ IU'lcl fu1· t hn t'l't•clit nf I he lmprnw­
lllf'llf Jo'mul ~hull he• dh:lnJI'l't•cl nul~· for flll' JUII'I"''"'' ul' payin~. if :nul IQ 
thl' cxh•nt th~u Jll't·mit fc•l h~· l:tw, 

(a) nil or nuy p:u·l ul' tlH! c•nsl of nuy liiiJU'II\'PIII<.>nf!.:, mul 

(h) enginrr•t·in!!' ami nt lll'r t•xprn~•·~ inc•m'l'l'tl in ('nnnc•t·tinn 
with !'tll"h I IIIJII'U\'f'UII•n t ~. 

l-\nr·h elishnr~l'lll"ll f s hr tl u• 1'•·m•t c•r. ~hn II he• m:ulr" in lll'I'IH"cla m·c~ 
with fllf' pt·,,,·h:innl' ul' :-\c•,·tiuu JfJ;j of thi~ luclf'IJim·e· 1'111· p:tyme•nls l'nmt 
t h(' ( 'ull~h·twl ion l•'mu 1 ~ n flu• c•x ~ l'll t tlw I stu· h pt·m·isinns 111a~· he• 
npplic·nhl<•. 

If nt :my time tho mnnr~y~ hclcl fr>l' the t•retlit ot' thl' Umul lnll•rc·~t 

. .\<·c·mmt, the H('!if'1'\'C .A<•c•mmt mul thr H•·~t'l'\'f' )l:tintc•n:uwr l•'nnd ~tm11 
ht• iu~nnit•ic•ut l'nt·lhr• Jllll'f'Ol'f! uf pnying flw inh•rr~t tm thr honcl:: ns ~n<'h 
int••rr•st lu•t•nmt•s chH• nnrl tm)·nhlr. tlll'n t ht• Tt·n~tN• l:'hnll h·ml~f('J' 1'1'0111 

nur munc·r~ IIC.'ld I'm· thr t•r·c·clit. nf the• Jmp1·m·rnwnt l·'mttl to fhC' t't'l"'tlit 
nf fht• Hmul TnlcJ'I"~t Ac·r·mwt nn nmnnnt. sunit•iC'nt tn mnk•! up nny sn<'h 
rll'lirir•ucy. Any mntH·y~ Ru t r·:msfmTerl from Ute Improvement b,uutl 
!-:hn 1J lw ,.,.~loJ'<'c 1 ),,· tlw ~l'nt~t<!c frum :n·ailn hie mon<'YS in the l!)f.ri . . 
Hr•,·rnnr. li'nnd-'rr11strm Acr.onnt, ~;uh,irct to thr. smnc conditions as nrc 
lll'f'!'C'l'ihrcl for tlf')lnf.:it~ tn th~ CrC'elit or flll' Impt'O\'C'tnCllt Fund under 
thr pt·o,·h:ion~ nf ~C'l!fion ;)l)i of thi~ Artit•lc. 

'l'h,. Tt·nr-IN! r-hall frnm ti111«:' lt't fimC' tran~l"<.>l' nny tunnt'~·s l'rnm tlw 
Tmpt'n\·c•nu•nl. l•'mttl to tltl" C"l'f•rlit nf flu• Hr•rlc•mpl iun Ac•run11t upnn 1111' 
I'I'C't•i pt nl' :1 t'l' ··t i fi•·cl c•npy nl' a l't·~n lui ion ·In I r aclnplt•• 1 h~· till' ( 'tHIIIII il'­

:-:ion cliJ'N·ting f:tWh tt·rm!=:l'cr :nul n <'<!J·Iifi<"n1~ of thr C'on~nlting J41ngi-
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nccr err( i f'yin~ that I hr• nmonnt so to be l.r:m~fm·1·•••l i~ not J"(!C}\lil'Nl for 
the purposes for which lhl' 1mtn·o,·cmcnt l•'unrl ha~; ln:cn ·~~·calc•L 

St:(:TIOX :;1::. ~nl•.i••t•l In till' (c>J'JII~ a111l t'I)JIIlilinnl' !"I'{ fru·th in 

lhi!-= fuclc•uhn·r•, uwtu•p• lu•lrl fm· the ct·crlil. of the 1;cparnta inlt'J'r>!'-1. 
uc•cnnn t. i 11 f he> ('un:-: f nwt iuu l•'mu 1, thr llmu l lnlrn~Ht .Ac(~onn l, I he 
Hr•!;l'l'\'1' .\•·•·nnut :nul lhr> Hmli'IIIIJliuu Account. ~hnll he heM in trust 
nnd rli:-•lnll·~c·d hr tlw T•·n~IN~ for (n) the •·ntJ':tn~ft:'l' to the Con~trnc· 
linn l•"mul frn111 tit•• Hr!l"t'l'''" .At•c•onnL of nny lliiiOIHlf; •·cqnirerl In he 
J'r•IJ·n Ill' l't• l'l't•d 1111! II• r t ht• pnwh=innK or Rcrl i Oil .n 0 of th i!; lmlc>n tnrr, 
n1· (11) tlw paynwnf uf inll'l'l'l-'1 un tlw hnnd10 il"l-'111'11 hc•l't!IIIU1m· :tl-1 ~1wh 
illft~l'l'~( hr~t'UIIII'l-0 rl111.• :lllll p:trahh~, 01" (t•) (hn )l:1~'IIIC1 III. nf fhc Jll'illd}l:t) 
nl' ~o:tU'h huwl~ at nmfm·ity. Ol' (d) llH! paymrnt u£ tlw J1111'Chn~c ot· 
I'Nlt••upt iun p1·ir•r• nf ~•u-h huntl<; hc•fm·r. nmt m·i I y, n111l l'ltdl mnnC'ys nrc 
h••r,·la~· p)f'rl!!r••l tn :mel ch;u·!:c•l wit.h tho Jm~·nwn($ mc.mlioncd in this 
}:N·t inu. 

'\"Jwuc·,·t•r thu t.ulal nJ' the numcyli hcltl fo•· tlw crctlil of tlu! Hontl 
Jni•.'I'Cl't .Ac•t·nnnl, the> Ht•iOt•rn• Ac(~onnt. :uul fh,. Hc!tlcmption .Acrount 
!'hn II lu! ~llnit·h•nt feu· paying I he twim~ipnl nf nnrl lhc reel emption 
JH'I'111in111. if :mrf nmt flu.• intc•rc>:4 ncc•rn,.cl on ntl hon<ls th('n onh:tmul· 
ill,!! ttllflr•l' flw p1·m·i~in11~ u( this LJulrH(Ill'l', foo:lll'h JIIOIU.'Y~ l-'haJl he 
n pplicc 1 h~· lhf.~ 'l'rm;lcc! to 1111' pn~·nw 11 I, pn rc•h:u::c m· r('clem plinn of 
1-lll'h l.murl~. 

81-:r'TICI~ fil..t.. 1\ll lllOJll'~·s whit·h tlw Tru~tc•t• :-:hnll hnn• witlulmwn 
f1·nm tlu• ~iuldng Jo'nntl n1· f;hall ha\'C n•c•t'h·ccl frnm nny other som·ce 
mut l'l'l 1\!'itlt•, o•· tlt•po:>i(Nl wilh lim Puying .:\~•·nt~, for the pm·pol-'C 
ul' pariu;: nuy ul' lite• luJIId~ h&!l'l~h~· f'c•t·nr·•·•l, r•itlw1· nt tho mnlnrif~· 
I ht•J't•ur nl' npn11 c·all I'm· r·•·rl••mJllion, OJ' fo1· I he tm•·pn~f' of pnyin~ m1~· 
umlnri11:!! c•unpuns npp••rtnining ln nu~p nf till• C'uupnn honcl~ h~r<'hy 

~I'C'Ill'('t}, ~lmlJ he• Jwhl ill frm:( fm• fh•' l'r.f.:)l('C(i\·e hnJtlCI'!' Of StH~b l>onds 
Ill' l'nnpnnr-;. But nu~· 1110111'~·~ whic·h !-'hnll he> ~o l-'C'L m.:icl~ 01' d~po~it~d 

J,r lhc> 'r1·n~t"r :nul which ~lutll remnin mwlaimt:'d h~· the holders of 
!=ncb honds or of SU<'lJ COUJIUOS for the period of six (6) years after . 
the> cl:t lr• nn wh i<'h :-:1wh hmul~ OJ' snc,l rn11pnns f'hnll hn,·e h~comc dnt! 
:uul pnynhlf' :-;hnll 11)11111 t·c•cpll'~t in wrilinJ.t ht> p:litl tn lhP. Cnmmi~sion 
"'' In l"tl<'h unic·c·r·, hn:u·cl u1· luulr :1:-: 111:1~· lhr>u hr~ entil.l<'d by Jaw to 
l't!cch·c the :-:unll', nml t.hC'rc•nflrt• the holclci'S of F-~nch bonds or coupons 
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shall look only to the Commission or to such ofiiccr, board or body, as 
the case may be, for payment and then only to the e:xtent of the 
amounts so received without any interest thereon, and the Trustee 
and the Paying Agents shall have no responsibility with respect to 
such moneys. 

SECTION 515. ~\.11 bonds puitl, redl!emcu or purcha~cd, either at 
or before maturity, together with all unmatured coupons, if any, apper­
taining thereto, shall be cancelled upon U1e payment, redemption or 
purchase of such bonds. All coupons sball be cancelled upon their pay­
ment. All bonds auu coupons cancelled mulcr any of the provisions of 
this Indenture shall be cremated by the Trustee or by the New York 
Paying Agent at the request of the Trustee. The Trustee or the Ne'v 
York Paying Agent effecting such cremation shall execute a certificate 
of cremation in duplicate describing the bonds and coupons so cremated 
except that the nwnbers of the bonds to which such coupons appertain 
may be omitted, and one e:xecutcd certificate shall he filed with the 
Secretary of the Commission anu the other executed certificate shall be 
retained by or tiled with the Trustee. 

ARTICLE VI. 

DF.I'ORITABIES OF :\IoNF.YR, S~o:cunrTY FOR DEPOSITS 

ANIJ l:NVESTlfF.NT OF FUNDS. 

SEcTION 601. ~\11 moneys deposited under the provisions of this 
Indenture with the Trustee or any other rlcpo~itnry and nil toliR mul 
otbcr revenues of the Toll Rond collected by the Commission ~o~hnll ho 
held in trust and applied only in nccordauca with the provhtinm; of thil-4 
Indenture, and shnllnot he subject to lien or attacluneut by uny creditor 
of the Commission. 

No moneys shall be deposited with any clt'poHita.ry, otbN· than tho 
'.rrustee, in qn amount exceeding fifty llCr ccntmn (50%) of tlte amount 
which un officer of Ruch depof'ilm-y f;hnll ('<'t·ti f)· tn the Cnmmis~inn as 
the combined capital and surplus of such depositary. 

:I.J.S 
---·-· ----. ___________________________ _.._ 
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.l\Jl mouf'ys df'JIII!--ilr•cl wilh lhr 'J'rnl"IN• ut· :my nlhr•t· rlc•pnsif:u·r 
ltt•t·cmuler l'h:dl ht! r•unlinnuu:.:l~· !o\IH'tll't•tl, fu1· tiH' hl'lll'lit of th<l Cur1111th;. 
siou mul the Jruldt•J'S uf flu.• hnrul:-:, either (n) hy lnd: . .dn~ with a h:mli or 
t nt~f c·ontp:mr :tpJn·m·c•d hy f he> <.'ounnh:c;ion :nul hr the TrnsfN• m• 
cmdodi:m, n~ c•ull:th•r:d ~et·nl'ily, rli!·t~c·t ohli~t:tt inns oJ', m· nltli~atiou!=; the 
pl'inl'ipn) of :uul lhr! inft!l"l'~'l 1111 wltich :lr<' mu·onrlitinn:dlr ~uar:mtt·r~d 
hy. the Unifc~tl f.ltnft·~ (im·r·•·nnu•nf. ell' nlht!J' mm·kc•f:thlu ~··rni·itiC's ('lig­
ihlc n!' f;<'C'lll'if.y J'm· the.! clc•po~it ol' ft·nst fnnrl~ niHlf'l' l't·~·nlnt.inu!!:l nt: tlw 
( 'nrnplrnlh!r' nf lht• Cm·t·c•nc·~· nr the~ liuift•cl :-.:tnlcf:, hndn~ :t mnt·l,r•t 
,.:t hll' ( rxc• hrsh·r of' :tc•c•J'Hc•cl i 11 I l't'c•~l.) nul h•:-:s f h:a 11 f Itt• :uuunu f n I' :-;twlt 
dc•pm:if. nt· (h) in t-:l!c·ll nlhr•t• llt:llllll't' Ul" 111:1r lhr•n ht• t'l'ttllil't>d 01' Jll't'-

111 i llc•r I h~· n pplir•;t hie• ~I ;all' Ul' fc•rlr•t·:al l:t \\'s :wrl rc•g-uln I ion~ I'C'~:ll'll iii~ I h<' 
~"''lll'ify f'nt•, nr :,:"l':tlllin~ n pt·r•I'Pt'<'llt'<' in.tl1r• c·n~•· nl".lhr• rlr•Ju•~it nl' fm~l 
ftutd~: JU'II\'ich•rl. )111\\'t!\'1'1', lim( if ~hnll unl lw "''''''l"~at·~· l'ut' llw Payiu:: 
A ~r·n h~ tn ~h'(' ~··r·nrif y I'm· I hn dc•pn~il or :I ny JIHIIII·~·:-; wi I It llu•m f'nr f he 
]':t~'llll'llf uf lhr• prilwip:1l of 111· llw t'c•dc•tupl in11 Jll't'lllillllt 111' t lu• inff!r·r•:-'t 
011 nny hnmho~ i!-'~lll·cl hc•l't'llllflr•t·. nt• I'm· tlJ(' 'l't·n~l<''' In ~h·c! ~t'l'tll'ifr fur· 
:111~· 111nJH')"jo: whit·h !-'IUtlf Itt~ l't')n·<·~r·nlt•rl It~· uhli:.ntfiu11~ prm•h:t~o~c:!cl nnclc•r 
flw pt·m·i~iuus uf I It il" ,\ 1·f ic·l~ n~ nn in,·c•!-~tllu•nt nf ~ttt'h mnncp. 

· ,\II monr•y .. rlr•pn!Oilc•rl wifh t•ac·h clr•pu~it:u·~·. itlf'lnrliug flu• 'l't'll:-'(c•r•, 
!-'hall hr c•t·r•rlilr•cl tn Ott• p:u·lic•tJim· l'uud nt· nc•c•nnnf (n whir·lr 1-!tll'h 11111111'~·:-; 

I u•lnu:,:-. 

HEt.'TIII~ riO:!. ~I uuc~·:o ltc ld rm· llw t'l'c.•tl if. of flud 1
1111!0 I 1'111'1 j llll l•'rnlll, 

l'Xdtulin~·l he Hlfm~~·s ~l·t n~iclc.• in t he.• !;Cpnru tc inf ~J'('st :tl't•mmt in I he 
( 'nu~trrwlinn l•'u111l nR Jn·m·irh•rl hy ~r.ction 40-1- of tltifl Tmh•ulnrl't ot· :iuy 
~'l"''·ial <'"""' nH"I inn l'nurl !-'hall. II!'; nrnrly m; mn~· hr• JU'ncfit•nulc, he.• in­
,.,.~lc•tl mul l'l'ill\"(•~lt•cl h~· llu~ ~r' ... udc·c.~ ill dirt!('(. uhligntinns nr, Ul' oltlig-n­
finu:-: fhc• JU'itl<'itinl of a111l tht~ iutf'rest nn whida :trc tmcondifionnllr 
giJ:II·nulr.r•cl hy, th(' Tfuitrcl Stnlc~o~ Om·crmncnt:, l•'l'cloral Jutcrmcdintl' 
f't·r·clil B:111ks, frriN·nl Lilncl B:tuk~, I•,crlcJ•nl Nntionnl ~[ot·tgngc i\!=:l-'0-
<'i:tlinn, y.·,.,Jc•ral Hnnu•lJmm H:mk~ o1· Bnuk~ for ('nopct·nti,•es which 
l'h:tll 111:1 f nt·•·. Ill' wh ic·h ,.,fin II h(' t.:nh.i«'~t· t:o •·rclrmpt.ion hy t.hc holrlrt• 
Uar•t·c•t,r :tf lltr• nplinu nl' l"tll'h hnlclr•t·. unt lnlr•t· lhmt nun yr:tr :aflr•t' 
flu• cia fr• "" wh ir•h llu• Pt·njN•I m· I nqu·n\'f\1111'11 f s will hn opr•n••tl fn ,. 
I t•:tllic• ,.,. pl:u•c•cl in ntn•t•:tlion ns •·~timalc•rl h~· lh•• Cnnsnlliug l•~ngiuC'nJ"~ 
in their ~tatcm<'nt lill'd mulct· thr. pro,·isionJ:: of rlnn!=:c (b) of SCctinu 
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208 or rlanlic~ (c) of Section :no of fhi!" lncl<'nlnre. Any moneys held 
fot· t h<' ca·rclit of I he Consl.ntction l"und, excluding the moneys St't 

n~idn in !-::tid ~<'pnmln intm·(·~t account, or such spccinl con~b·uct.ion 
fnnd n t I he ex pi m li ou of such ono ~:c:u· 's pt'rio<l or thcrrnflcr shn 11, 
n~ nt'al'ly ns mny he pt·ncti(~nhlo, he im·<!slcd nnd rt'lim·c~tcd by the 
't'a·n~f<'c in <lil·!'r.t ohli,qnfinn~ of, or obligations t.he princi}.ml of nml the 
iut<'rt'~t 011 whic•h m·r• nnconclHiouully guaranteed by, the lJnitccl Slntt's 
Gm·rl'llJJH'!Il '~·hidt l'hnll mntm·n, or whic•h ~hnll be ~ubjcct to t·c<lcmp­
tion h~· tlw hnlcle.••· fhut'l'flf at lht! uptiun nf stwh holder, not later Uum 
nm• ~·('nr nl'tt't'lhe date of ~ttc'h in\"cstmr.ut. 

:\lon('rs hr!lrl fur thr• <'l'l'tlit nf ~nirl ~~~parnlc intc.H't'~t m:cnnnt in 
tbt' Con~truetion l''mul nml thn Huwl lutr•t·•·~t .h'l'mllll in flu• ~inkiu;: 
]• .. mul ~hnll, n~ Uf':trly ns mny he• p•·nr•fi<•:thlP, h•• invr·~lc•rl :nul l't•im·r·~lc.·tl 

lJ~· th~ 'ft·n~fN~ in dirr•c( nhJiitntiflll~ uf, Ill' nhJi.~afiun~ fhc princ•ip:tl nl' 
nml the intr•J'f'f't ou whi<·h :11·c.• 1mr·nnditinnnlh· ~nnrnnll!l''l h'·· th(l Pnih•rl . . 
Rtnt('~ Om·~t·Hnwnt whicl.t !-'hnll mntm·•·, n1· whh·h ~hnll hl' :o;nh.im·t. tn I'C.'· 

clNHplinn hr tb(' holder thct'I'Of nt. the• nplinn nf sndt holcl~r, uot Jnh•r 
than th(' l't'"'fl"r.th·c• clntc.•s wlum flu• mmu!~·~ hdrl l'or the credit o[ ~nicl 
ncconu ts will be l'Ntnil'PC I £01·lho }HU'JIUliP~ i 11 t r•nclcrl. 

)Lour•\·:-; lwlcl fn1· the cr"clit o[ tit<' H•·~c.·•·n• .Ac•conut in the ~iukin:.:- · . . . 
I·'mul ~hnll, U:" urnl"ly us nmr he }H'a<'tic.·n hl<', be inYcstcd :md I'Cill­
\'(•~tr•rl hy thr Tnt!'"lr.e in clh·cc~t ohli~:ttion:; ot', ot• ohli~ntinn~ thn tll'in­
cipnl of mul the interest on whit'h nrc nnccnulitinnnlly gtt:H·:mtt'<.'rll,~·, 
the United Stnh.•s Oo,·ernnwut wltic•h l-'hnll mntm·c.•, m· which ~hnll he 
,:nhjcet to t•cdcmptinn hr t.hc holder thm·l·of nt t h(' option of ~uch bolc.ll'r, 
not Inter thnn fiye (5) ycnrR nrtcr th<' dntC' or such im·cstmcnt. 

1\loncys held fnr the Cl'('(lit or t.lu• HC!~CI'\'C :\lainll'lt:llll't' Jo"mul lliHl 
tll(' Impt·o\•emcnl li'mul shnll ltc im·c·~t••rl hy fh<' 'l'rn~;h.•t'. fl'ulll t i111c tn 
1imc, UJUUI l'l'('Cipt uf n c•upy nf' ll l'l.'t:;Olnt inn nf' tlu• ( ~Ullllllir.:r.;juu, r•crtifiC'tl 
h~· t h<' f-'cerC'tm·~· 01' :m A~~i~tnnt f:ic~c·t't!t:n-y nl' t h•! Cnmmh:~inn. rlir·c.·c~lill!.!: 
stw h im·cshucn t mul tht' \\Tilt nn nppl'cl\'a I of t he• C'nn:-;u It in~ };n~inct'r:-o 
of the :tl1101ltlt nr !;IH'h 1\IOIW~·~ to•) I(' !OU inn:-o(c•tl, in clil'('t't. nhli!.!::tl ions ttf', 
fit' nhlh:::1tion~ t.hc Jll'ilwipnl nf :mel iutc•t·••:-:t un whi•·h :ti'C' tmc•onrlitiormlly 
~unr:mt.r•c•cl lty, the llnilc•cl Rt:d.r!~ C :o,·r·r·mtlf'lll whirh ~hall malnrr, nr 
which ~;hnll be subject to rcclcmptiou hy the llolrlcr thereof nt the option . 
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of snch holclcr, not lnlcr llmn five (5) ycn~·s ufic1· the date of such 
im·c~;lmen t. 

Ohli:.rntionFl su pul'chm:ccl m: an im·<'slnumt of moneys in any ~tll'h 
'l•'tmcl nr .\c•r.mml r-:hall h~ cl<'r>l1lt'clnt nil timC'~ tn llf! n part of !:uch l•'mul 
ur A''l"mmt.. :nul the intt'n•:o;L n,•c:rnin~ thm·,.un :nul any prnrit t'«':tli;wcl 
frum ~o~urh ill\'l'stmt'nt. r;hnll he m·<·clitC!cl tu f.ltll'h l.i'nml or Ac.·c:otml, :nul 
:mr loss I'CsnJtiug fi'Oill. flliCh iJt\'l!Slmcnt r;lmJI he ~1Jat'A'l'tl to 1;11Ch r'mul 
or .\c:c!otml; prm·idcd, hnwl'\'l•r. t.lmt the intrl'r~t :tl'c'l'Uint.r nn the in,·f..'st­
JUt.•nt nt' mnnc•y-= in !-inill h~'p:tl':tiC' intr•1·r~t nccnnnt in the Goust1·nction 
Fmul :mel :my rn·olit nmlh~c'l from Jo:tlC'h in\'1."!=-{lllent ~hnll he c•rrclitccl tn 
the ('onslt1u:tion l•'mul :nul nut tn ~nirl ~r.·pnrntc! inlt·t·c•:.:t. ac•c•mmt, :mel 
:tu~· )u~~ l'c•~nll iug fi'OIIl snc·h in\'c.'!-:( uwn t !-=h:t II he c• ha l';!l'tl t n tlw <.!1111· 
~~ l'llf'l icm Fmul mul nnt tn ~nifl s!!pnrnto intP.t·cst ncconnt. Thl' 'ri'UFltc'l' 
~lmll ~('n nt the ll(~st pri<~c ohtniunhl~ or }"ll't'~l."nl for rt'Clemption :my 
nhlig-ntions ~o pnn•hnsrd whrne\'t't' it !;hnll he nrrc~~nry ~u to clo in onlc.'r 
to pru,·ifle mnnny~ to tucc•t :my pnyment or trnn!'f<•r ft·nm :my ~tlt'lt Funrl 
ur .Ac~c·onnt. X l'if her the 'fnt~tc•c. nor the Gmnmi~;~ion ~h:t 11 l•e lin hln or 
r~s)lonsihlc fnr nn~· loss rt•snlting f1·om nny !;ttl'h im·cstmcnt. 

Alt'riCI.~E Vll. 

r.\RTICULAR CoVENANTS. 

l:kc"rtnN iOl. The Conuni£o:sion covenants tbnt it will prom11tly pny 
the priur.'ipnl of nntl the interest on every bond issued under the pro­
,·isiou~ of this Imlunhtre ut tltc places, on the dates nml in the manner 
pa·ovidccl herein and in· Flnicl bonds and in nn~· con pons nppc1·tnining to 
said bowl~, ancl nu~· pt·nminm rrrtnit·cd l'or the rnLit·cmout o£ snicl houtls 
hy pnrchmw ot· t•r.clcmpfiun, :u:ccmling fo t.lm t.nw int.<'nt nucl mc:ming 
thcrcnf. Exrr.pt ns in lhi!-' luclcmtnrc otherwi~c JH"n\·idcd, such priucitml, 
interest :mel prcminm nrc pnyublc solely from tolls :nul other rc\'Cntles 
rlrri'\"cd l'rmn th~ 0\\'JlCI':->hip 01' flJJ(W:ttion or the 'J'otl Uond, wllir.h tollfl 
nml nthrr r(wrnnl'~ ancl nthm· mnuryR to t.hr extent provi<lccl in this 
ltulr.ntm·~ nn• hen~hr plNlgrcl tn thr imymrnt thcl'f'of in the mnnncr :mel 
It~ Ow nxlc•nl hm·riunlmn"! p:u·lic·nl:u·ly ~pC'eili<'cl, :nulnnLhing in the honclR 
Ol' COUJUIIIN or in t.his I ndc·nlnrc• Nlt:tll hr. construed as obligating t.he 
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f 1111llltli:o::.:iuu Ul' tlw Stair• ur Vin~inia 01' an~· pulitil'al ~ululivi~inn thf'l'P­
uf to pn~· t.hc hnmh; or· the interest thcrt'on ('Xr.t')lt from revenues of the 
'l1oll Honcl mHl such uthct• monoys or as plcdgiug t.he fnith nnd credit or 
tnxing I"'"'"'' ol' tlu• ~1-ntf\ nfVit·ginin or of :lll:'' ~nch political ~ubtlh·i~ion. 

The Gonnni:::sion fnl'lhct· co\'l•nnnh; thnt so luug ns Ute hondR or 
nny or th<'m ~lmll he outF:famliug it will cnm;e offict's or ngcncies where 
lht' coupon honds mul coupcms nmr he Jll'l'fl.r.ntccl for pnymcnt to he 
mniutaincll in thf' City nf N"orfolk, Yirginia, and in Ute llorongh of 
J\lnuhattnn, Cit.y nnd Slnte of New York. 

SJ·:t:-rJo.s 70:!. 'fhe (_'c,mmissiun cov .. nmth: t hu l i l will fodhwit h Jli'O· 

C<'C'd to :ll'Cfllirc tlu~ right of way for the Prnjc•cL :nttl to construct the 
Pmjl'c:l .~nll:-ol:llllinll:: :t!-!ch•:-:m·iiiPcl in till' Pngilll.'t'l'ill,t:' :uul t•·allic• l'nport:.: 
Dlf'lllinucd in the }U'('UIIlhlt~s of fhis fnclrllflll't~ llllfl ill Ol('COI'clillll'l' with 
plaus nml f.:Jil'<~ilicatious which !"hall )ul\·r. lu•••n ntlpa·m·ctl hy the Cnmmlt­
ing l~ngiw•t•rs :md in ronformit~- witlt Jnw nml itll n•cJnir<.'mr.uts of nil 
gnwt•mn••ntal :mtluu·itif•:o' lul\·ing juri=-tli••lion lhr••·•·m·t•t·. :uul tlmt it will 
cnrupll'fc such acqni~itiun mul conslructiun wilh nil {'X}Il'clitinu tH':tcti­
t•uhlc•. 'l'hr Contmi~l'inu J'urtlu•r em·cn:mfs flml, in flw f!\'C'IIt flmL honlls 
~hall he• h=~-;nc•rlmulcr the.• tn'u\·isiou~ ol' Ht•c•tinn 210 nf this lmlc•ulnrl'. it 
will forfhwitb Jli'Ut'''"'l tn cun:-;t.a·uc-t tho Jmp•·m·t•tuC'n(~ foa· which ~tlt'h 
honcls l-:'hall hu issnt'tl in nr.corcl:mce with Jll:tus mulsJif't'ifil~:ttiuu~ which 
sh:tll hm·e ht•('n npprowcl h~· tlu~ Consulting J~ngiJu!t'I'S :mel in <"unl'orm­
il~·wilh Ia\\' allfl all•·c••tnil't•nwut~ ol' :tll gu\'t'l'111lll'llfal :utlhnl'itic•!O lm,·in~ 
jm·i!"•lictinn t h•·•··~·n·•·a·, mul I hn I it will f'IJJII)'It•lco ~twh <•un~h·nl'linn with 
:all rxpt•clilifllt Jll'ac:fi(•ahlc•. 'l'hl• {'ummif•sion fm·thl't' <~fl\'t•u:mts· that upon 
th~ IIJit'llill!: uf' fh" Prujc•d oa· :my Jlltl'l fht•l't•ol' t'nt• tt·allic• it willclf'li\'l'r 
to the Tru~tcc• n ccrtific•nf•~, ~i!,"liP.d by th" ~tufc llighwn~· Gonnui!"­
~ioncr m· the CJtiel' En1.rinc<'l', stnting the dnt~ npou which ~urh opl'H· 
ing O<'CUI'l't'fl. 

'l,hn Commi~~ion fm·fh<'l' Clt\'l'tumtc.; tlmt hrfnt'r. ent~t·ing into :m~· 
rnntmct ot· incurring nn~· ohligntion which will ht·~nJIIC' n chnrgr :tJ,rniu:;:t 
tlu.• Coush·nction l"nml or :mr l=)lQeinl constrnctinn funcl it will sC't'111'l' 
thr npp1·m·:tl nf thn Consulting l•~ngilu•f't'~ uf l"m•h ~nnt.mct or fhr int~m·­
l'ill!: of ~nch nhlignl.inn :mel uf thP plnn~ :mel ~Jif'e•ifi(•nfinns rcfr.l'l't•tl fn 
in :my such c•onf.rncl, n11cl lhnt il will r<'qnirc (!nch pnr~;on, firm or cor-
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porn I ion with whum it may contract for lahnr ·,,r matro1·inls in connection 
with the CUll~lrncl ion uf nw Prujc!Cf. Ill' :my hupm\'l'IIICJI(S lo furnish n. 
twrt'onmuu:c hnnd in t hn fnll amount or :my conlrncL cxcccdiug 
'l'wC'nty-fh·c 'l'hnu:-:mul Dollar~ ($2:),UUO) ·in :munml or, in lieu thnrrof, 
to dc•pn:-:it. with thl' 'J'rm~tcr, lu in!-:Ul'f' <'UIIl}llt'tinn :nul pnrfnrmnnc~, 
markc•tahlc• ~t·<~nl'ilir•!-: h;win~ n nuu·l\f•t \'Hinr> •''lnnl In flu! nmnnnt of !-OUch 
<.•un(r:t('(. :mel c•Jigihlf' ~~~ Sf.'CUI'il~· fnl' the clrpm;it nf h'UI't: fnudR tnlllcr 
l'I'.~IIJI\fiulll" 111' tJu• ( 'nmptJ•nJit•l' nf flu• f'lll'l'e•Jit•~- nf fhc• l"llifc•c{ ~(afl•!-0, 

am I t n c•a r1·y :-:11t'h wn1·knll'll'~ c•nm pc•n:-:n Hun m· c•m plnyt>r~ • lin hi! it y insn r­
aH<.'r n:-: ma~· he~ •·c·qnil·•••l hr Jaw :nul ~o~nrh pnhlic linhilily :m<l p1·npcrl)' 
d:mw~n in,!o;nmuc•c•, inducting p•·m·io.;ionl-' fn iuclt•nmil)· :mel l=n\'t' lhn 
( 

1fllt:llli:-:~iuu IUII'IIIIt•f::-:, :111d :-:lll'h llllildc•I'S' l'i!Ok in~lll';tll('l', il' :lllr. :•" umr 
I If• l'c•crmnnc•tult•cl b,~ f hro Cnn~nlfiHI.!' 1•1n~-:"illl'rl':-:. 'L'hr> (!ouuui~l"iun fnl'fhl!l' . .. . 

t•n,·c·n:mls thnl. in flu• (.,-,,nl nf nny clrfnult nnc1ct· nn:: ,.;1wh cnnh·nd mul 
f11•• fnilnrc ,f thro :-:nl'roty tn rnmplc•t•• Ht~ cnnt t•act, the J1l'Ol'CNls nf such 
JH•t·fnt'lll:lll<'C' hmul nr ~N·nt·itit't' will fnl'fhwilh. npnn l'<.•croipt nf ~ncb 
)ll'UI'I't'C(~. lu! c)c•p(l~j(('cl (o tJw Cl"l'tlif. of fill' f!nU!-:h'lll'linn )i"mu{ 01' the 
:tppt'fiJII'inh• ~Ju•t·inll'on:-oh·m•timt fnnel. :nul will hr• :tppliNl tnwnrd tho 
,.,,mpll'f inn ul' t hP. rnut ntd in c•nmtr>etinu with whic•h ~n<'h }l<'l'formnncc 
luuul n1· :-;r•c·m·it ic•s slmll hll\'t• ltc•e•n fm·ni~lwcl. 

SEc·n·•x ;n:t 't'hc• < ~nmmif:Hinn cu,·c•mant:-; thnt it will t'fllablh•h :mel 
<'nforc•c J'f!:tJo;nUahlc! l'talrK am] J't'gnlnlicJn~ ~n\·c•.-uing the usc of thn 'l'oll 
Hmul :uul tht~ upc.~rnlirm HH!I'cof, that. all cnwlif.ion!'l n( cmtt•lo~·numt and 
nil <'UitiJII~JI~:tf.inu. ~:tlnric•s, fl'cs nnd wngcs paicl hy if in c.•onncctinn witb 
tlw mniuh•n:ml't', l'c•pnir nml nprl':tlion of thc! Tnll Hu:td will be l't':U~un­
:altl•·. t!tn! nu 111111''' Jll'l'l"nll:-; will hc• c•luplup•d It~· it fh:m :n·c• llt'f't'l':O:ll'~·. 

that nil pr1'8Ull~ rmplo~·t'cl l,y it. will he qnnlifi<'cl fnr thoir r~SJ1C'Cth·a 
pn::.itinn~, lh:af. it will mniul:tin mul op~r:tt<.' fht! 'l'nll Ho:td in nn t'flidcnt 
:uul ,.,.,,uuuic·:d llt:lllltr'l', t hnt. l't·um I he t'r\·c•nuc·~ of I hn Toll Hnnd nncl 
:m~· ntlwr :l\'nil:ahlt• mnnc·y~. it will at. all fillli':O maintnin the ~:1111<.' in 
~nn<l1·rpair :md in ~nmul uprrnting c•nuclilinn mul will nmkc nil n~rt'~~nt·~· 
c·•·l•:lit·~. t'c•nc•w:ll!-0 :nul c·r•!•l:tc·••nu•nl:-:, :mclllml il will uJ,,.,.,.,.,. :lllriJII'I'I'nl'lll 
nil nf IIH' lc'l'lll~ and c~nnclilinm; <~nnlninC'cl in lhr> Stufc Hc~\·rnuc Bond .Act. 

Th~ Gnmmi~~iou mnr. in it~ rli!>(!rrl ion, 11!'~ !'ll<'ll pcrsonn<'l, uulfc­
ri:d :nulc•quipmcnl. in fhn tn:tiiJ(f'Jl:UWr, I'Cp:tit• :nul ll)l<'J'UI.inn of tJw 'rnJl 
Ho:tel a~ it may ufhc•t·wi~·· h:t\'1~ a\·ailahlro :111clnulhiu~ in fhi~ hulc•nt.m·c• 
~lmll he <'nu:-:1 •·•w<l n~ rc••Jnil·ing thc• (!nmmi:-:!·:inn fn nmiulain, t·cpnir mul 
npt•t•alc• 1111' 'l'ull Hnacl with 1wn.:nmwl, trtafr•l'ial :nul c•qnipnwnt m:rel 
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e~dnsinoly for the Toll Honll. 'l'hu nllocnti.on to the Toll Uond of the 
cxpcnst> ut" any J.;UCh pcr~mmel, material and r!c)ttipmeut not. used nxcln­
~h·elr fo1· the ~L'oll l:oncl ~lmll lw mndc ou ~uch <'qnilahlc bn!;is us shall 
be approvrtl h~· the C"tlnl'nlt in go gu~innrn: and mt~· ~nr.h cxpen~c so 
nllm!:ttc•d ~hnll hen pnl'l of fhr Cnl'l'nnt N:xpem:<'s nf the 'l'oll Hnad. 

The Commi!::f;ion furlhrr co,·cn:tntf; thnt it will tnk(' nlllawfnl nction 
on if~ tmt·l wltit·h umy hi" nt:'ct~!'SIII'~· nt• clf'~it·:thlf' fo nrh'l"t'fi~t! fhf' 'roll 
Hn:td fo fhr tr:n·('Jin~ Jlllhlic nntl thnt. it will prnviclf.! ;mel mnintnin higb­
wn~· rlr~i~nntion ~igns anrl :ull"f111:t{f' clit·r.ct.icmnl ~i~nJ:; to the Toll Ronrl 
whirh, in thr jtulgm,.nt. of the• Connni~j::inn. mnr hf' h<'t~~•licinl to tbc~ Toll 
Ho:ul m· ncr!n~~:u·y to JII'Offltll n~ninl't fhf' rlh·rr~inn nf lranic from t.ltr 
1."nll Honrl. 

f.:J·:<~nn ~ iO t 'l'IH' C!omrni~l-'ion f!O\'<'n:ml !' I h:t I. f':Xet•pt aro; of h<'l'Wi~;<' 
J11'1'11Jifffld in ~•·<!finn 7H nf fhi~ J\1-fif'lt•. it will nul rrrntc ot' RniTrr to 
h(' e>rt•ah•tl :m~· lic•n ot• rlmr~1· npnn 0lf' 'rull Ho:11l nr :tn~· par( lhc>rnf 
ot• 11pnn llw I ull~ nr ullwr t'C'\'l'll\11"!-' th~•1'1•rrnm I'Xt't•pt I hf' lirn mul ('har;:l" 
nl' t hi" luuul!'> ~1'('111'1~11 hrt'l'hy npnn ~neh lolls :nul re'\'1"11111'~. :nul t h:\1. from 
~nch t'e'\'t•tlt1Cf; or of hr•t• n \'ailn hlc> fn111 1~. it will pn~· n I' rntt~f' to hr eli~­
c.•lmr~ccl, or will· mukc• mlr•etnnt,. J'l'fn'h:i~on fn ~:tfh=t')· :nul rli!>f'ltar!rt'. 
within ~ixf)· ((iO) day!= :tflc•t· the• ~am<' ~lmll art•t'th', nil lawt'nl rlaim~ 
ancl rlf'ln:ttul~ fot• lnhnr~ mafe•t·ial!-=, !OliJlf'lir·~ ot• nl hrr ohje•c.·t~ whit•h. if 
unpnirl. might by law h<•cnmC' a Jif!n upnn th,.. 'foll Hn:ul or anr J':ll'f 
thereof or the toll!'> or nlhrr 1'1"\'l'llttf'~ fhl"t'l•frum: pro\·idl"cl, hnwr,·c•r. 
that. nothin~ in thiR ~C'rtinn enntnilwtl !o:hall rc•rtnir<' the ,Connni~~inn 
to JICij or cntt!-=C to hr tli~chnrf,:,.el. nr tnnkr Jll'n\'i!-:inn fm·. :my !=tWh lirn 
or c.•1tnrgr~ so long n~ fhr Y:tliclify fh<'rt:tof ~hall hC' enntt'strd in ~oocl 

faith. 

St:CTJON 70;";. ~otwithstnmling nny ofhf'r )tt'O\'i~inn or fhi~ ltulf'11· 
t.nr<', lh<' CommisF=inn mny permit th~ Unif<'d XfntN~ of AmC'ri(':t. tltf' 
Sf:tlc or Virginia or :tny of tltt•ir ngrnril~~. li<')Ul1'(111C'llf~ 01' polific•al 
NU]If]h·i~ion~, (o pay :tJI nr anr J>Cirf or fhr C'll~f. of ('Ollfo;(J'll<'fill!!', lll:till· 
tnining, rttpniring nnrl operating fhc Toll Honcl. 

• 
8F.CTION 70G. 'l'hc Commil:;~ion crwmt:tnf~ thnf it will. fot· tltf' }llll'· 

po~c of pcrfol'ming aml currying out t1lf' dntifls i1upn~crl on till! ('on­
sulfing Engineers hy this Jndcnlur(', employ an ind!!pcndcnt cn~ilwcr 
or engineering firm or corporation hnvi11g n nation-wic.lc nml fnvorahlc 
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rc]JUII:' feu- ~kill unci l'XJI('I'iC'IH.'I.' in ~uch wm·k; nml that. if will, for the 
purpose of Jll•rforming ancl cnrrying out lh(' clnli<·~ impo~r.d on the 
'frnffic l'~nginccr~ l1y I his J nd••nl urc>, cmplor an ilul<'JH'Udcnt cnginct!J' 
or ~nginc>rrin~ finu OJ' cnrporntion having n nntion-wiclr. nnd fn\•ornhle 
r<'pUt(• fur ~kill nnd <'XJII•J·ic•1U'I' in sur.h work. IIowm·cl. Ncr.dlct:, 'rammc>n 
&. Bcrgcmdoff, of N'c!W Ym·k City, X"w Yorl:;:, nrC"! now <'mplor(!cl hy the 
Commission nf' I'Hrh (!on~nlfing l•~nginc<'r~, ;nul \rilbur Hmith ;nul 
.:\ !'jo:lll'iil I··~. nf X c~w lin '·en, Gomwcticut, uri"! now cmplo~·cd by I he 
l'ommi~;j;ion as ~m:h Tmffic l·~nginl"!crs. The Gommif;sion further rnw•­
nnnt~ that hrl'cu·c <'1Hplnying nur nlhct· cngin('C'I' oa· l'nginrrring firm na· 
c•urporn fion njo: f.'on~nlt ing Nngi nc·r•·,. or m= TrnRic F;n~incrr~ 111UI<'r 
thi,. Incl<'ntnrr. il will r-:"<'111'<' fh«' \nit ten npp1·m·:ll nf I hr 'r•·n!'tcr. awl 
n mn.iori I y or t "" JWi llc!i p:tlnnd<tl'\\'l'it crs or ~twh rm pln~·nu•n f. 

The• <.'ommi~!-linn furthr1· <'O\"t'tulllh; that nn rnginrr.r of ~uitahlr. 
rXJU'J'iNW<' will at nil titn<'li hr c•mpluy<!d for 1 hr. pm·pu:or nf pc•·forming 
:mel t'nrr·~·ing out the clntirl'C impo~t'd on thl' Chi~r J·~nf!inccr hr thi~ 
Indenture. 

f.\1-:Cnnx iOi'. Thr ('nmmi~:-;iou t'fl\'t•n:ants lh:at clnl'ing the? rnn~trttc•­
tiiJH nf lhC' P•·nj('('( (IJ' :my Jlltl't tiU!l'C'Of 01' nnr lmpl'O\'l'lll<'lltf; it will 
c·n IT~· !"Uc·h hnilrh·r~· ri!"k inl-'nt·;mc:<'. if any, a:-; ~hall ht' rr.t·omuu.mcll~cl hy 
the Cummltiug l~ngim•cm::, mul that. from nnrl nftr~t· the time wht'n the 
cnnt radors c)r nnr of them rngnged in con:-;tJ·twf ing nn~· hritl~t· m· 
<'IC\'U((•rlstl'\u~turr. ur part thl'l'«'Of ron1;fifuting :t pnl'l nf the ~roll Huncl 
tho rrplncrmc.•JJI l'Cilil nf whidt is in cxcc.-F: nl' l•'h·o llmulred Thon~nnc.l 
llullnrs 1$:illii.O(IO) shall ('ruse to he rcspnu~ihlt~. pursnnnt to the JH'n­

Yisions nf U1" •·r~JH~~th·r. ('nntrncts l'nr I hr. ron~t nwfiun nf ~nc-h lwicl.!:t' 
or sh·tlf'l Ill''' nt· ~twh ym rt. fm· ln1=s nr rluma~r In ~llf'h hrirl~·· or ~I rnr•tm··~ 
or J::Uch Jmrt nrc'111'1'ing from nn~· rnnJ::r, it will ini'UJ'" nnd nt all timr>~ 
krt>p f'IH'h lll'irl.!rr> m· ~11·11cf nrr or stwh 1111 rt in~nrt'rl with a r"~Jlun~ihlt' 
in~uranc•c• •~nmpan~· Ol' r•nmpani<·~. (lnnlifiNI tn n~~UIIIP t hi' l'i!:=k t hc•r•M,f, 
ngn i Jljo:t ph~·~if'n I lm=~ nr cl:nun~r hn\\'<'\'l' I' c•nn~r·tl. with ~nrh IIX<'"P' imi" 
ns Ill'(' nrclimu·il~· )'l'f"Jllirc•cl I·~· in~tll'l'l'S ,, .. "lrnc•lm'C'S or r:l<'iJifir:-o nf 
l'imilar fyp<'. in nu amount not ),·~~ than righfy P"l' <'C'Hhun (~O'it-) or 
t hP rrplnc<'IIIPJlt YD ht<' of r:wh ~nrh brirl~r or ~IJ·nf."t nrC' o1· ~nl'h p:u·f. 
ll'~~ tl«'fll'fl<'ialion, m; ~Jwll hr> rc•rtifircl hy thr ('nn~ulfin~ Nn~inrrn.: in 
wr·i I iII_!: fi lt•d wif h f hi' { 'unuu i~!·dnn :mel wi I h flit' 'l'r·u~f ('f', a ('0Jlr nr w hi<>h 
~Jmll hr mnilc•cl hy thr Connnil=~inn to thr princ•ip:r.l mulr>rwritt•t·~: prn­
\'icll'd, hoWC\'C'l'~ t hnt r-;uch nmonnt. or im;nrarH'~ ~hall at :t II tinH'l= lu• 
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:--nllici<.'nt to c•>mply with anr legal nr c:r)nt rndnal rcr}ltircment which, 
if brt':whcd, wonld rc~mlt in assumpt i•Jn h~- the> Cnnnui~sion of n portion 
of anr loss ot· dnumgf'! us n co-insurer, and ::;uch immrnnco may pt·o,·i•lo 
i'nr th.- ch••lnction from t':tc'h daim fnr )n!"s or c.lamngc (I!X<'t~pt in ca:-:•• 
of a total loJ::~) of not murc than two l'~•· l!PnhtHI (!!~(,) nt' th(• r~plnN•­
mcnt ntlue nl' tht> lll'opcrt.y immrccl, le>!"!O ll<.'pt·<.'c:intion. If at 1m~· timt• 
the Commis~iun shnll ue unnhlc to ohtnin ~twh insurance to t.he cxlt'nt 
nbo,·c re>•Jnired, e-ither :u; tn amount of r-;nch in~nrnncc or ns to the risk~ 
t·m·t•t·••c I t h••t·t·h~· ell' o,,, •lc• lncfiblc pro\·if•ion t hc1·~nl', it will not rnn!=lti tnt~ 
:m ,.,·c•nt ur •h•l'ault nu•ll•t• f111• JH"II\'iF~iom: nl' thil" lnelr.nhll'l' if I hl' ( 'nm­
rnh•~inn f-lhn 11 c·a rry !oawh iU!OHI':UWt' t u I he• ••x t ••111 l't':tl"unahly uht a i 11:1 hit•. 

'rllt! l\tmmi:o:o:icm furthe~t· c:o\'cncmt.s that, it' :mel when war risk insm·­
n nee i!i oht ainablc, it will obtai 11 ~nd1 i lll-'tll'l\ 11cc~ rJJt :mr hri rlgl' or t'l••­
\'alt•d ~trnctm·e or part tlu.•rt•ul' COll!-'lilnliu~ :a part or the 'rull Hnml in 
1"1\dt muonnt mul during sudt pc~l'il)cl n::: :o:hnll h!' n•cumuwnclC'cl h~- th~ 

l'utumlting ~~ugiu('c.•r~ . 

..:\ll such pulicil'~ !!\lmll In! [UJ' the.• b••tlf'fit. ol' thl' Tru!'le·e~ :mel lhl.' 
Couuui~jo:iun as tlu•it· intl!l"''str.; shull il)'JH•a•·~ ~hall he.• mach.• pn~·ablc to 
tlll' Trustt.•c nrul f"h:tll he.! dt•tuMitc~cl with tim Tl"\1::-h•c•, antl tlw TL'll:Oit'" 
~Ita II h:\\'r t "" ~"''' t·igh t t u t't'C('h'c.! :nul re(•c•ipt i'm· the }H'U~t·c.•cl:o' of snl'h 
i mm r·nnl'~'!. 'fhc pt·oc.·cc•lh; of uuy :uul nil l"lte:h iwml':mc:t• :;bnll he lu.•lll hy 
tlu• TI'Ul" I"'' m: jo:(•t•urit~· fol' t h<' honrl"i i-l'Stll'e 1 bC'nmml('l' until paicl out 
as h<'t·cinnflcr }ll'O\'ided. 

'flu' C'ummisl-'iun furthc•r CO\'tmani:O t)ml. innucdiai••Jr nl'ft•t• anr ~u),. 
:-:lantinl elnmn~l' In or de•stJ·uction ol' any part uf tit•• 'foll Hontl. it will 
t·:m~ro the Con~nlting Enginl'f!t'~ to }WC>JHII''' t•lun~ antl sp"ciftl'ation::: t'nr 
l'~''}tairin;:. l'cplncing or rt>const rncting th•• dmmq.rrcl or 'C.l"~h·u~···<l pt'(•Jl· 
•·t·tr ( t~it her in nccnnlanc<' with the ori~:inal or n eli ll'crcnt tlc~i~n) :mel :m 
"~timafr. of tho co~t thereof. nnd tn filr l'npil'~ nl' ~twh r~timnt•• with thl' 
( 'nmmi~siun mul thr. '1~1'\lf;tC'P. nnd to m:lil t•opil'~ of !-'Ul'h er.;timnte• tn tht• 
principnl undcrwri tcrs. 

~l,hr> ]H'OCCcrls nr nll iHF:lll'nllCC r·c•ff'l'l'l'd tu in thi~ Hcction r.;hall '"' 
:t\':til:thlfl fell', nml ~hall to thr. cx(flnl "''''''~"!Om·r 1w applit>tl tu, flll' t·•·p:cit·. 
t'l')ll:u-••mcllt nr rce·onstl'tlctiun ol' th(• claumg••tl or el•·~truye•tl JH'tll'\'t'ly, 
and such clh.Jmrlwm<'ul!:' hy the 'l~rm;tN~ rur ~twh pm·pus('s ~lutll ht• m:ulc 
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in nt•t·u•·dam·•· with llw JU'u\·isinn!o; nl' Scdion -111ft nl' lhis lnch•ntm·<' for 
paymr•uf~ l'rum the t'um:ll'lll'fion l•'mul fo t.llf• roxiPIIf thai !'tiC'h Jll'O\'i:.:inns 
umy l•t• applic:a},lf•. H snc~h Jll'll('t•l"cls nrc mo1·c~ limn ~nmci ... nt for f:Uch 
pm·pn~ .... tlu• hai:IIIC'(' 1'(\IIJaining ~lmll h<' rlt'Jl()!;;j{l"d In thc:- ('J'~tlit or fhtl 
Hc•!-:1'1'\'c• ~taint c•nmwr l•'uncl 01· I hr Hcdmnpiinn J\(•c,nul, n~ the t 'om­
mh:~iun h)· n·~nlntiun way clt•t•••·minl". I I' suC'h Jll'm·m·cl~ slmll lm iusulli­
c•ir•ut I'm· l>'IU'h JIIII'Jln~•'. thr• tl••fic·ii"IH'r sh:tll lm flll(lpliNl hy tlu• 'l'1·n~f••'~ 
11 pun r•••Jlli!•i I inu nf fill' ( 'cmnuission I' rom :mr monc•ys lll'lcl I' or f he rrf.'cli t 
ul' flu• Hl"sr•·,··· :\lainfi'JUIU('C Ji'nnd ot• thr. TmJH'm't'lll''llf Fmu1. 

Till' <.'n111111i~:·dnn 1'111·lhr•1' t'U\'r•u:mls tlml, inllu• c•ma• nJ' any :-onh~lau-
1 i:t I c l:uua;:r• In .. ,. d•·:-oll'tt•·l inn nl' :my p:u·t nl' I hc• Tull Hnml. i I wi II l'ul'l h­
with. with any l'mul:-~ a\·nilahlc~ 1'111' snc·h pm·ru•:o~c•, c•nmnu•1u•c• mul clil­
i~•·nlly Jll'twc•r•d wil h flu• l'c•rmi 1·~ t'I"J»hu~r·nu•u( u1· n•c•nnst nwf inn ul' I he~ 
rlmun~c!cl .. ,. cl•·:-:ll'u~·r•rl JII'OJI''I'I~· :uwnrclin~ (u plans nnd Sp<'ciricatinus 
JII'I'Jilll'l'cl fll' ll )')II'U\'I'IJ ),~· flu• ( 0

IIIISUJt j 11g J•~ngi III'I'I'S, 

Till' }H'IIl''''''ls nl' an.r ~1wh in~tll':tlll'{~ nul nppli1•d n1· nhlignlc!tl within 
"i~ltl1·c•n ( 1~) months al'lr1· fh.,.iJ· J'<!<'l'ipl hy lh" 'ri'II:OI~t' to l'l')l:til'ing, 
l't•pl:lf'ill.te ,,.. l'c•<•nn!-:fJ·nc·l ing fhC' clnumgNl or dl•sh·nyl"cl Jli'OJWrfr, nulc·~:O 
lhc• ('m11111i~~iou ~hnll :uh·isr lht! 'L'rnslt•c• in writin:.r that it lm~ hrrn 
Jll'f'\'t'llfc•cl fi'OIII ~n r)uill.!.r hr•c•nn~r nr t'IIJiditinns Ju•~·onc) j{f; <'Clll(rn} Ul" 

lllllr·~ ... f),,. ( 'nunni:.;!o:iun. with tltr• c•nnsr.nt or the• hnl•lr•l·~ uf n nm.irn·it~· in 
Jll'illf'i Jill I :IIIIUIIIII or :t II f hr• luuull' till' II nnt "':Ill eli u:.r. ~I mil of hi"I'Wisr 
1li1·c•c·t, !-:hall he• clf'JIOl"i(c•cl In flu• l'l'c•dit nf flu• Hc•clr•lll)tfion .\<'ronnt. 

~l:r·nn:s ;n~. 'l'hr. ( 'nllilllh•!oiinn r·m·r•m•nls llmt if will al all tinll's 
l':tiTr in a J'c.•:Oponsihlc• insm·:ml't' c•omtmn~· Ill' c•umpanil"~ qnalifit•cl In 
ll'"~llltll' t he• l'i:Oii llll~l'l'ftl' snr·h WUI')m~t•n':O c·omtu•nsafiun Ill' r•1nplnp•••s' 
linhilit~· in"'lll'lllll't' ns nmy hr• l''''l"il·c•cl h~· law nnrl Sllt'h n~r· :mel m·r•n­
Jl:IIH'y, pnhlir· liahility. Jll'll)ll'l'fy clamn.ter• :wei ulhr'l' in~ltl'llllt't, n:-o tl1r• 
c . 1111 snIt i mr r·;n:,ri llf'f•I'S II U1 y l'f'('lllllllll'lll I. ( 'npi I'S or nil :Oll('h l't'('flltllllf'tllln­
tiun:o ~lmll lu• lilc•cl with 1111' C 'rmm1h:~inn :mel tllC' 'l'l'll1'(r•f' :mel mnil1•tl h~· 
1111' ( 'ummission In flu• pl'inc·ipalmuh•I'\\Tilr••·:O . 

. All pnlir•ic•s JH'n\·icliug II'"'' :111cl ,:r•c•IIJt:lll•·y in~m·mu·•• shnll hr• mnclc~ 
pa~·ahlc• l11 :nul clc•pusilr•cl wifh flu• 'l'l'lt .. (c•c•, a111l t hr• 'l'nll'll'c• l>'hall ha\'1' 
II If' !Ollie• l'i;:lll I 11 l'c•c•,.j n• :111cl l'r•c·•·i pi l'cu· :my JII'IIC'f'l'r 1:-o nl' !-ltWh pnl ic·i•·~. 
,;\ uy JH'nt•c•f'cls nl' 11sr• mul O('l~liJIIIIIt'~' iusH1'1111C'I" p:tid In t ht:' •rntf:t('r ~Judi 
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he• ele•pu:-oite•.t J,y it fo1·thwith lo the crctliL of lhe HJt):J ltcvell\1<! 1.!'\nul­
'rrust<>c .Account. 

::;EcTtos i09. All insurance policie~ referred to in Heclions iOi aml 
and iOS of this Article shall l>c open nt all rcnsonnblc times to the 
in1:p~ction of the principal underwriters :uul the homlholdcrs nnd tla<'il' 
n!,rcnts nml r·~tn·cst'ntnth·c~. The Conuni~~ion f:O\'<'mmts that. it will take 
~>uc1L action ns mny he nl'Ct'!=:~nry to dC'tmnul, eoll<'<'f nucl ~ur fm· may 
ins\lrnnce monl'y which mnr ht'<!Oilll' elnc :mel pnynhl<' nmll'r nny polif'y 
pn~·nblc to the 'l'ru~tcc. Th<' Tr·u~ft·~ i~ Jwr1•hy aulhoa·hr.crl in il~ n\\'11 

tuum• tn dc•m:uul, rull('cl. !-Ill<' mad rrcdpt J'nr an~- inl'lm·anr.t• mum·~· which 
mny become due nml pnynhl<' mul<'r nny polici<•R pn~~uhlc to it". 

A uy npJH'nisemcnl or nuju::;tuumt of any ln:0~ or 1lnmagc mulcr :my 
tJOiic•y pn~·nblc to the 'frustce nnd nny scUlf'mcnl OJ' payment. or indem­
nity under nny such policy which mny be ngt·,_.~cl upon hy tlw f'nmmi:-;­
~iou. t h<' Tru~tce und :my insttr(•t' ~1m II lw ~,·idt•ltct•tl hy n cct·t ilicatr.. 
"'it:-'1tr.•l h\· tlr•• ~tnt<• llighw;l\' Cnmmi=-:oiuu••r· ua· !'tll'h ut ht••· nnit•r•t' oa· . . .. . 
employer nf tlu• C<nmni:o~l'linu a:oo mnr lu• lll~~i~nal••tl hy lla•· Stnh• lli::;h-
wn)· ( 'mmui:ol'limu•1· I'm· :o:twh Jlill'[ltrl"C' ami 1·~· t 111' 'l'rn:oll•••. npJn·m·•·•l hy 
t hi! Ctml"ultin!t Jt;uginc•e!t":-;, Ill Ill lill!d with tlll' ~(·t•n•t:u·y ur t lu• ( 'ullltllh·­

l-llUil mull hi' 'l'r·nstl•«'. 'rh<' 'l'•·nl'Otce• :-:lmll iu un way ht• liahlc! ua· n•:oopuu:Oihlc• 
for the collt•ction of insnrnm.•o moneys in ens<' nf tm~· lo~~; or damng•·· 

St;c-rtn:o; 710. 'l'bc Commission co\·cnnnts 111:11 nnnt• uf the r••\'l'llllc:O 

nr the 'roll Ho:ul will lm n:-:cd I'm· un~· lntqu.,:OI! uthl•t· Uum a~ Jn·n,·iu<~cl 
in thi!i Indenture nnclno eontJ·nct or <'nHirncl:-; will hl• cnlot'l'd i11to m· 
nnr nt'tion tnkt•n b~· it which Rhnll he ilu•nm~h:tPut with the proYi~inu~ 
nf thi~ Indenture. 

SIH:TIII=' ill. The <:mnmission Cfl\'(~u:mt l'l thaI i I \\"ill. r 1'0111 t i Ill•' I II 

I iuw~ ••xc•t•llf~ :mrl clroli\'C•I' 1;nch fnrthl'l_' in~f l'llltlr•ul,.- :nul tak1• ~twh t'nr­
thr·t· :ll'tinn a:-; rnay ht• 1'1!({\til't'•l to can~· unt thl' purpn~I!:O: ul' thi:-: hul(•ll· 
ltu·r•. 

~c.c·-.,,:-. 71:.!. 'l'lac• ( !nuuuh~:-;iUJ{ f!lt\'c•tJ:Ittl!' llml il. will """l' 1111 liC'l'll­

l'lllf' •·c·c!unlnf llu•lul.alt•ujo;f nf llw 'J'ull Hnad. nf 1111' tlaih· tulll'l :111cl nllll'l' 
a·r\'l'llltl's <•nllt•c•lr••l, nl' fh1• llttlllhl"'l' :m•l c•l:~ss nl' \'t•hic•h•~ U!'ill~ tilt' Tull 
Hnml, nwul nf thn npplit~nf.ion of ~nrh tnll~ :uul oth1•a· rl'\'r.J~n•·~. 1-;nrh 
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l'f't'orcl~ .!'h:tll h" npl'n :tl all rf'n~unahlc• tim~ to the> iu:-opc•rtion nf lh<' 
Trn~f,.r., lh" pr·incipnl undc•rwritC'r~ ami fhf' hnnclhohlc•t·~ :uul Ul(•ir 
ngenh: :mel n•pn•:.;c•ntnlivt'~. 

'l'hr~ Gumrni~~iun furth"'' <'m't•nant~ lhat nt h•af;( otWl~ l":tch month 
after the OJI"nin~ uf IIH' Pt·oj<'r.l m· uny part t h"rr.of for trnffic it will 
c•aur.:c• In hr• filr•rl with thf' 'l't•n:.;(('«' nml mnil<'d to tltl" f'ourmltin~ l·~n~i­
ncC't'r.;, the Tmffit~ l·~ngint'c>rr.:, th«' priucipnl nmlt'rwt·itC'rs nnd nil hond­
hoJdct·~ who ~hnll haw filr.d I hc•ir nnm<>r.; nnci mldt·csses with the Sccre­
tar~· of lh«' Commir.;sion l'nt· ~twh purpost', r.opit'r.; of un~~ rc,·isions of th<' 
toll scht'dnlr. during tbf' pt·r.ccrling cnl<'nclm· month nnd n report settiug 
forth in J'('~pc·c~t of the• )ll'f'Ct•clingl'nh.•ndnr numtb 

Cn) an income nncl cxpc•nsc nccount for the Toll Road, 

(b) the numheJ' of \'Chiclt'S in cn<"h toll ch\Sf; Ul\lillg the 'roll 
Uuncl nncl till' 1"('\'t'll\ll'K clr•·ivt•cl ft·nm t'a('h r.;nrh dnR!i, 

(c) nil clcpof;itr.; to the CJ'('(lit of and witlulruwah; from cnch 
l''nntl nml .Account crc:'atctl mulC'r. till' pro\·iaions of this Indentm·c, 

(cl) the details of all honcls h•!i=ncd, Jmicl, purchased or rc­
decmccl, 

(c) n hnl:mcc slwl't nR or the <'ncl of sneh month, 

(f) the mnm!nt on d<'pnl'it nt tlu• \'IHl uf ~;uch month to the 
cr<'•lit of r.nch such l•'mul nncl Account, the r.;rcnrity therefor, nnd tbe 
dl•(ai!l-1 0 f ;m~· iII \'1'!-~hlll'llf s flw I'Ntf, ;mel 

(g) til<' Ul1101111(s c}f fb<• JU'OCC'C'd~ J'C'CC'i\'l•cl from anr fl:ll<' of 
JII'Oprrt~· }'111'f'UC\IIl tn thr }11'0\'i~ions or H<•clinn il+ of this .Art.icl~ 
nnd th•• nmotutffo: nf fht• pt·uct•t•ds nl' any in~m·;mr•· t't'C<'h·rtl }1tu'· 
:o;unnl.trJ tht' PI'O\'isiom; of Ht•ctiouK 707 nnd ;us or this .Al·ticle, nud 
t h•• •li~pu~-'if inn Uac•t·<•ur. 

'rh<' (.!nmtllil-'1-'inn fm·( h••t• CO\'C'JH\ti(S f hnt promptly uftcr fht' close of 
ench li,.:cnl ~·f'nr nft<'t' thC' npl'ning ur thr Pt·nj<'ct ot· nnr part thereof for 
f.t·nffit~ it will e:tn~r an auclif. tn h«' m:ulc• nl' if~ \Jnnl\s :mtl :H~<'onnts relating 
to the 'l'oll Homl for the pl'cccrling fi~cal yrn.r hy nn indcpemlcnt firm of 
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cc•rtili••d pnhlic m·ennntnnlf' nf r('cngniZl'cl nhilily :md standing, to he 
c•hn!o:••n h~· fliP ( 'nmmb•!Oiun with thr :lJI}Il'()\':tl nr fh•• Trnstf'r. ~rll<' 'rru:.;tf'n 
!o:)mll mnk<' nntilnl•lf' to such nr.c~nunt:mh; nil its honks nnd rccnrds pcr­
fniniug to th(' Toll Hnncl. Promptly th~r<'nft('t' rcpo1·ts of ('nrh such nndit 
!"hall lu• lit.•d with lite• f 'unmtil'l'inn nncl th(' Trn~lt•f' all! I c•npi•·~ nf' stwh 
rr•po•·l~' !-~hall he mnih•d hy the Commission to the Consulting I~ngiuecJ·~, 
the ~l'rnllic I•JnginN~•·~. fh1• principnl unrlerwriff'r!'l mu.l nil honclholclcrs 
whn !o:hall han• lilc•d tlu·il· nnuws nncl ncldr·c•ss('~ wifh the Hc·<~r('tm·r of I he• 
( 'onnn i~~i nu fu ,. flnrh purpnsc. l•~n<'11 such :me 1i t '"'port ~hnll ~r.t fortlt 
in l'I'Spc•c•t 111' fiW )ll'l'('l'diug fi~cnJ ~·c•:n• th(' ~:llll(' llltltfc•r~ U~ Ul'l' h<'r('ill· 
allll\'f' l'l''lllin•cl t'nt· tl11• mnnthly t·c•pm·l~. thr alllfHIItl:-; nml c•Jn:-;:-:ili•·ntinn~ 

nf Cm..-c•nl l•;xtu•n:.:c·~ pnicl l't·um antiluhlc• fmuls ••tlwt· tlum rc•\'c•nttc'!" ul' 
tlu• 'rnll Hnad clnrin~ !<IWh li:-:c•:tl ~·•·:tl', fhc• fimling~ nf l-ltll'h l'c•t•tili••cl pnh­
lil' :u·••unuf:ml:-; a~ In wl11·1llf't' lit•• lllfnt;•y:: •.•• ,.,.in••l hr I he• ( 'un11ni~:.:ion 
mulr•t· 1111' )11'11\"i~iun:.: ul" t hi!' lnclr•llflll'(' cluriug l'tll'h li:-;c•:tl yr•a•· Jun-e• lu•r•n 
appli•·cl in :H·r·ut·rhnwc• with th•• pt·n\·i!::iun~ nl' thi:o: lwJ,.nltll'f', wlll'thc•t' 
:m~· nhligat inn~ fm· f'nrt'I'Ut. I·~~JU•U!-'1'~ wcot·r• itwm't'f'cl in tlu• pt·N•<'din~ 
fir.:cal y••nr in l'~<.'<'l-lS nf lhl' .\nmml Hndg~t l'nt· :.:twh li~rnl yl'Ul', whether 
lhr• nmunnl llc•pn~ilc•cl fn tltC' c•rr•clil nf tlw ~iul•iut.r l•'mu( mul llw lm­
JII'II\'c•mc•nl Fund in the• (ll'f'('f'rling li:o;f•al yc•m· hn~ r•xc•c•c•clc•cl Ill' \\'US l··~s 

t hnn I h·· :unnnul f'nt• !"llt'h n .... nl yr•n I' ····l'c•ITC'.t t II in c·lnn:-:r• (I') nt' :-;, ••• finn . 
:iOl nl" thi~ huJ,.nlm·•· mttl wlwthc•t• tltc• ( '11111111i~siun i~ in •l••l'anlt in lit•' 
Jl"''l"m·ruanc·•• nl' :m~· ul' llu• l'n\'«'Jtnnts •·•mlainr•cl in .;aid :-;,.c·tinn :'tfll. nntl 
ulsn n !wh•·•lnl•· nf nil ill!<lll'nnc•f• puli,·i··~ •·c•f••rt·c•rl In iu :-;,.,.linn~ 707 mul 
70~ nl' this Arli«•lc• whic•h :tl''' th••n in c•tl'c•t·l ... latin!! with •···~p••••t tn P:tc•h 
pnlic·y tlw mmu• nl' lhf' in~m·t•t·, the• muuuul, th(' nmnh<'l'. lhc• c•xpiraliun 
cl:ltr• mul thP ril'kl" r·m·t•t·«•d lhr•l'f'h~·. HtU'h mnnthl~· t'<'porl~ awl auclil 
1'«'1""'1:-; ~lmll lm np1•n at nil t·t·a~nnahlc• lim•·~ In llw iul-lpt•c•tinn nl' the• 
luuulholc l••rl-l and t hc•i J' ngru t s :uu l J'('JH'C',.:c•n In t h·l's. 

'fh~ Cnmmi~t-:ion t'nrthct' cu,·cmm h; I hn t it w illc:msc nny nllcli f iounl 
l'c>JWrt~ or :mdits l'C'Intiug fn the 'l'oll Hotul tn he mnlle n~ rcquin•tl hy 
lnw mul thnt, u:-~ nft.1~11 ns mny t.m r~•tn<'~tl'cl, il. will fnrni~h tn the 'l'rnsft~c, 
f he principal Ullf lcrw 1'i ll•rs and t lu• holdt>r nl" n n y hon<l issn~rl hcrmmcl" r 
~ndt nl ht•t' i 11 l'urum linn c•nlll'l'l'll iII A' th<' 'l'oll Hnnd nr tlu• U}1Cl'll tic111 t h('l't'· 
of ns :m~· of tb('m may rca,.:ouahly r~qn<'st. 

'J'hr. c~ost of the l'l•pnl'l!; mul amliiK t·rft•t'l'r•d tn in lhiR Section shull 
be trcntccl n!-1 a part of the cost of opct·ution of the 'l'oll ltonc.L 
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'rill! ( 'mm11i~~ion ('On•rwnl~ I hal. nll H11• :u·cunnl~ :mel 
J'c•enJ·d~ ol' llw ( 'm11111i~siuu willlw l;:c•pt. a<•cunlin~ In n•c•ngnbwel account­
ing pract.iCl'S <~ousistcnt with the provisions of this lndcntnre. 

s .. :(,'TIO~ i 14. 'l'hc <:nmmh:sinn covenant~ that, except ns in this 
l"t·t~liutJ ullwrwi~c.· }lf'l'tnilfc•cl. it will nnl !"t•ll, lc•a!"c• 111· otl11~rwi~c di=-Jifi~C 
of or eHcutubcr t.hc Toll Uoncl or· :my pnrt tlwrcof. 'rbe Commission mny, 
howc,·cr, from time I u t i mro, ~~ll :lily mnchinm-r, fixtures, ntJtmrn tus, 
touh:, im;tr·nnwnls nr ulhr-r· JIIO\'Ilhlr. Jll'U(U'l'l~· nl'')llil'(\d hy it from the 
Jn·ocrof.•cl~ of huud::; il"~UI•rl nn JU'C'IJUIII of lhr. Tnll Hnnd or· from the l'e\·c­
nnt•:o: t hl•t•c•nf, i r t he• ~~ :l ( ,. II ig-h way Cum Ill i~l'iiiiiiC'l' Ul' :O:ll<'h nllwt· ullic•pJ' 
nr 1•111 pln~·1•c• nf till' ( '11111111 h:~inu :ts nm~- he• 1 lc•si 1!'11:1 I~'' I hr I ht• ~I at e• 
1 li~hway <.'niiii!Ji:-:~inllt•J' l'nl' ~o~n~·h plll'l''':oo'' !'hall th•lc•J·miw• I hat :oJII'h 
m·tic·lr-~ m·r- nn lnn:zc•r lll'e•elc•d Ill' Ill''' lin )nil!!"'' """fnl in c·c~m•c•c·tinu with 
tlw I'IIIJ,r.:(rtwliflll nJ' mniutc•llntH'«' :111cl upc•J·ntinll ol' 1111' Tnll l:n:1.l, :nul 
f he• Jll'or•c•f'd:o: I hc•J·c•ut' ~hull lu• nppl i 1•rl I o llw 1'1' plat·c•m••ul ul' t he• 1 H'UJII'J'­
Ii•·~ !-OCt ~uhl Ill' clil"pnl"t'd ul' nr• ~o~lulll he• d1•po~ilc•tl In tlu• t'l't>clit nl' 1111' 
C'uul-'h'lll'liuu l•'mul. fhr Ht•l"l'l'\'t' )lniuh•mmc•c• l•'uud m· tlJI' Hc•clt•mptiun 
Ac·C"onuf! :u.o l"tWh unic·t•r m· rompln~·c•c• nmy cle•tc•rtnim•. 'l'ht• ( !unnui~:oinn 
mm· f1·um tiull' fu linw l"c•ll mn· t•c•al t•JoO(nfc• nwJu•cl II\· it :l:o' til\• ( 'nnnuis-. . . 
:-:in11 hy J'f':ooulnliuu ~hall tl••l1•rmin••. with tlu• :tpprn\·nl ul' tit•• ( 'nusultiu~ 
J·:ng-il u•l•r:-:, i~ Jutl "''"'lt•cl nt· ~"1'\'c•,o lift ll!'"I•J'ul Jllll'l"':oo" i 11 c·nuHc•«·liou with 
tht• maiulc•tJauc•c• mul npt•rntiun uf' th" 'l'ull J:,.:ul. Till' }II'II('C'I'II~ ul' nuy 
!":til' ul' n•nl c·~tnh• :-oh:dl he• di:-opu:oc•cl ol' :1:0 hc•r·•·iuahu\'1' p•·m·itlt•cl I'm· the• 
JU'III'I'I'tl:O ur tlu• !"ale• Ill' cli:opn~nt nl' IIIIJ\":thlc• Jll'IIJII'I'f y. 

lipnn nny ~nlc• nf' pt·npl"t'(~- nmlt!t' till' pnwi:oium: uf thi:. Rt•ctinn th~ 
Cnnnnissinn slmll uutif~· th~ 'l,rm:lrc• ul' tlw l'l'lll't'l'l~· su !'uld nml the 
mnonnt: nml clh;pu~it.ion nl' t h(! }H'OC't•<•ds lh<'J'Ntt'. 

The Connni~sion may l<'nsc, m· gmnt ~m:c.•nu•nl~, franchises ot• con· 
c·p~~iOII~ l'nr· lhn 11~(· nl', anr p:u·f nl' I hr. 'l'ull Hn:ulnul lh't'dr-d or rr.qnircd 
fn1· tlu~ mainlc•n:nwe :mel npc•mtion tlwn•nf ns :t t mflic facilit)·, nnd the 
""' pt·nc•c•Pd~ ul' au~· :-:twh lc•lll-'1' m· <'UIII'I'S~iun !-'lJa II IJ,. clc•tm~o~itc•cl nl= 
n·c·c•i\'C•cl tu II"' eJ·c·clit uf' tht• wn:; Hc·,·rHut• l•'untl-'l'm:-ilt•e• Acl'nunt. 

AH'riCl.sN Vlll. • 
HT-~i\1 J-:01 F.S. 

RJ-:c~TJO~ f.:() 1. ln c·asc• llw t i111n for Hu• pnynwnt of :Ut~· rnupnn or 
th(' intcr<!SI on nny rl'gi~lc!J'('tl hutul withnnl cuupuns ~hall he cXf('IIUl'tl, 
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w ht"t ht•l' Ol' unt !-'tll'h c•x h•nJoOi nn hC' hy o1· with t hr.• c•rmscn I uf I hn C(llll­
mi!-'~:;ion, ~twh c•nnpun n1· !'tU'h intc•rc•:-:t ~n t•XIt•luh•rl ~lmll unl ht• C'lllitlt•tl 
in t·a~~ of rl<•fn nit hC'l'l'tlllrl~1· to t ht• lwtwfit ur ~C'c!Uri t y nf this ltuiC'nt urc 
f'X<•c•pt JoOuh.ic•t•l tu tlw pl"iol' paynwnt. in fnll of thr Jn·incipnl of n11 hond:; 
thrn ontslnncliu~ nutl nf nil coupcm!-' and inf('l'f•st the time for the puy­
mcnt of which shnll not lln\'C ht~('Jl cxt<.'mlctl. 

1-\•:c·Trc,s Htl:!. l~:H'h nl' tlw t'ollowing cn•nls is ht!I'C'hy tlt"r.lnrrd au 
uc,·cnt of dt•fanlf", tlmt is to sny: 1f 

(n) pnynwnt nf thr• }ll'iru~ipnl :mel nf ll1r• t•••clr•mption prc•minm, 
il' nu~·. uf :m~· nl' tlw hnncl:-: JoOimll nut lu• maclr• wht•n the• l':tmr• ::hall 
ht•t•nnu• tlnr• nnd rmyahlc•. r•ilht•l' at mntnrity Ill' ~~~- Jll'Ul~('('rlings t'or 
rrdcmpt inn ot· nt hrt·wisc•: m· 

(b) pnymC'nt of nny inJoOtaluwut of iufc•rc•!"l •m :my of lht• hrmtl~ 
shaH not he mntlc• within thirty c:m) cl:1p; nfh••· lh<.' ~nmc ~hnll hC'­
comc due nnd pnynblt~; ot· 

( c•) t h<.' t'ommissinn :-;hn II 111H'rn,:unnhl~· clc•lay or fnil tn t>:tl'l'r 
un with l't•nsonuhlt' dispntd1 Ol' dist>rmtinw• 1111' c•mtf:'trneHon of the 
Project; o1· 

(d) thr• t 'ummissiun shall l'ot• any l'r•nson 1m l'<.'mlt•I'Nl m­
cupuhln ot' fulfilling ils nhlignfinns ht•J·r•mllh•l'; or 

(<>} ntty ~uhst:mtial part ul' tlu• Tull Hnarl shnll hr cl<'sh·ny<'tl 
Ol' d:nmtgt•d tn thr• t•xtrnt ul' ilupail'in~ its I'Oit•if•nt npct~atimt nt' 
ntl\'I'I'Sf•ly all'r•t•t iu~ its g1·ns~ 1'1'\'r•tmr>s mul shn II not hC' pt·omptly 
rr•Jmil·r•d, I'C•phll'rrl nt· l'I'C'Uill"t nwfr•cl ( whr•tlll'r sn<•h f'nilurn )U'nmratly 
to r<•Jmh·, I'<'JIInc•<' OJ' l'('(:nusf rtwf I hr same• lu• due 1u t hl' inqwne-
1i<'nhilify nf' ~twh l'f'tmit·, ,.,,)lfnc·••nwnt n1· l'r•cnnsh·ucfion nr to l:wk 
of ftmd~ thm·f'fo•· OJ' fn1· :my ntlu•t• l'f•asntl); ot· 

(f) Jinal.itulguwn( f'nt• thr• pnynH'nl nl' mmu·~· slmll he• l'f'ltcl('rcd 
nga ins( tlu• ( 'nnun is:-: inn as a. t·t•su It ul' llu• oww•t·~hi p, <'1111 t ml o ,. 
UJll'l'a (inn () r flu• 'I' nil H U:IC I a IIC I ;m~· ~lll'h .intlglllf'll t shn II nut lu• 
clisc•hm·gc•cl within uilwty (!10) days fl'lllll tlw t•nh·~· HtrrC'nl' nt• nn 
np)JCnl ~dmll nul he tnkt•n tlwrd•·um m· l'1·om tim cmh•1·, dc•('t'l'C m· 
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)l1'UC'<'!o:!-: upnn whic•h n1· pnn:n:111t IIJ whic•h ·!-=IWh jncl!.!;nll'n( ~hnll han~ 
hl'f•n .~•·aulc•rl m· c•uiP1'c•rl, in ~1wh manl11'1' a.: (u f.Ofay lhf' c•xc•rntinn 
nr fll' lc•\'Y tii1Clc•1' ~tll'h juclgnll'llf, Ul'lll'1', tlc·c~1'l'l~ Ill' pl'IJCCK~ Ol' the 
cnf'ot·ccmcnllhr.rf'uf; or 

(~) nn cmlc•l' Ill' cll'C'I'''~" !-:lutll he• c•ntr•1·••rl. with tlw C'nlll'f'lll or 
nc••tnir•!'r'l'lll'•' n I' I hr• ( ~nnunis"' inn. n ppoi 11 I iu;.r a l't~ct•h•t•r 01' l'C· 

t•c·h·r•t•:-; nl' fht• 'l'nll Hn:ul nt• :m~· pnl'l lht'I'Pnl' m· nf thr fullr-:: ot• nfht•r· 
1'('\'f'lllll'!-' tlw J'('()r, 01' i r "'tt<'ll 01'1 ll•t• or clc•c•J'C't', h:l\'i 11;! ht'e•n (\)1 I ('1'<'11 
wi I huu I flu• c·nn:-:c•n I Ul' ;u•rtnit•)o:CI'IIrl" of I hi' C'ommh:::ion, .-hnlJ not 
he• Y:wnfr•tl m· cli,..c•luu·~e•cl n1· ~=lnyt•cl nn nppt•nl within nim•tr (nO} 
clny!o; nft••l' I hn c•nlt·~· tlwt•t•nf; nt• ' 

(IJ) lliW Jll"UI'I'I'tJin;,: !'Jill II he• liiS(ifnlr•cJ, with tiJt' Cllll"'l'llt 01' 
:rc•rptit•loi('l'll<'l' nl' I hr• ( 'llltllllh:1'inu. fur til•' JI111'JIO!OI' nr c•ITc•rt ing- n 
c•nmpn,..it ion hr•lwPe•n I ht• ( 'nnuuh:!'iun nwl it~ c•t•c•tlifnl'l-= m· fnr fill' 
pm·pn:o:e• nl' :uljn:-:tin;.: the• r·lnilll!''nl' ,..twh r·•·c•clilnl'~ Jllll"1'11ll1tt In nny 
fc•dr!l·al ())' !'late• l'l:tlnlc• nnw en· lu•t•c•:tf'tl'1' c•1Ull'(c•cl, it' th~ clnim!-l or 
,..1wh rt·t'clitm·s m·c• nndt•t· anr dt·c·um!o=lnnc·r·~ tmrnhlt' frum Uw 
1'1!\'CIIIU'!; of thr.• 'l'nll Hnncl; rn· 

( i) I he• ( 'mmui~t:iun ~Judi clc•l':ml1 in tlu• dnr> awl pnnct nnl JI1'1'· 

J'nt·umnt•c• ot' :111y uthc•1· ul' tlu• c·m·c•n:mlt:. c•unrlitiun!-1, n~t·c•c•111t'Hts 
nml Jl1'u\·i~iuns t'lml:ainc•cl in I h<' huncl~ m· in t hi~ ht•lt•nhu·r on t hP. 
Jllll'l nl' I he• ( 'nnm1h=~iuu t n he~ JU•1·frn·nwcl. :me I ~1U'h clr•fan It JOhn 11 
e•cmtimw l'cw thit·fy (::n) day~" nl'tl'l' \Hiltc•n nulic•t• !o=JlC't•il)·ing ~nch 
dc•l'nttlt :mel rc••tnil'iu;.: f.:UIIll' In he~ rc•nwrlic•cl '"hull lm\"l' lu•C'n ~h·c•n 

to the l'cmnuif.:~ion h~· flu• 'rntsfc<', whirh may ~in• ~tll'h nntir•c in 
its dil'c'l'l'tiem mul ~hnll ~h·r. F;tWh nntirr. nt tht• w1·iltl"n 1''''1""'"' nf 
flit' huleh•l''" nf noL lc•!o=!o: tlum tl•H }ll'l' e•c>nlmn (10?;,) in n~grc•galt• 
principnl nmunnt ul' the hunch; them out~t:meliu~. 

Hl·:t'Ttll~ Hn::. (ipon tlw hnppc•11ing :mel r•cmliniHHII'" ot' lUI)" l'\'t•nt 
or rlc~l'mtlt !O)II'l'ilic•cl iu Ht•c:liun !oil);! nl' this 1\t-(ic·lc•, tlu·n and in C'\'l!IT f;lll'll 

(':t~c· I hl' 'l'l'nsh•l' nmr }JI'f)('('C'cl, n I1C l npnn ""' \\Ti It I'll l'l''IIU'l'l. (I r t hr• 
hulclc••·~ or not lc·~~ tlmn tc•n 1'"'' c•t•nlottnt (ln~:~.) iu u;.rgrt•gah\ pl'in<"ipal 
ammmt ul' fhc• hn111l~ thl'n nulstmuling hr>l't•mult·•· lo>h:tll p1·ncc>C'cl, l'nhjPct 
In tltr• J11'cwi~iun~ nr ~··c•ficm !lll:! ul' this lnrlc•ntm·''· lu 1u·utr·(~t :mel ('llf'urrr. 
its t•ights ;mel the• righlt: or lht• hunclholtlc•1'S mult!r tlu• Jaws ol' 1111' State 
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ur Vir~inin til' nntlc•t• lhijo; lllllt•nlllt'l' •·r ~IIC'h !'llifjo;, :wlinnjo; (II' ~·u·cial 
pt·uc•t•t•cJill;.!:' in l'tJUily 01' nf Jnw, 01' h~· )H'IIt.'t•c•tlill~S in the nnic~c of auy 
ho:u·d nr nflil't!l' h:l\'i 11~ j nl'i~o:t lid inn, cit hc~t· l'nt· tlw ~JW<'i lie pt~rfnrm:mcc 
nf any c·m·t•na n t ur :t:,!t'l't•nu•n t t•nul a itwd hc•t·c•in nJ' in a ic.l or c•xt~cntinn of 
Uti\' JICI\\"1'1' lwt·f'ill •rmnl•·cl Ill' l'ut· thf' t•lll'ut•t•r•tlll'lll nl' :til\' )H'U)U!l" lr·~al ur • 1:-t • • 

c••tnilahJ .. l'f'lltttr)~·, :t!' tlw Tt·uslc•c•, hnin;.! :uh·i~f'cl h~~ <·cmnscl, shnll clt!~lll 
mojo;t <'ll'm!lnnl to prulc•cl. und c•nl'm·t'c sndtrigbts • 

. In till' I'll l'urcc•nu•nt n r :my l't'llll'tl~· nnclc•t• I h i:-o hulc•nhll'l.! the Tt·n:-:lc•(! 
~hall he t•Htith!cl tn !-1\11! I'm·, r•nl'ul·c•c• pa~·llll'lll nf ancl l'l't!t~h·t, :my :wcl all 
amunnts tllt'n m· tlm·ing :111y clt•l':mll lu•t•nntiu~. :uul at nny time• t•t•maiu­
iu;.:. clntt l'rnm t he• ( 'nlllllli:..::-:inu l'nt· )U"itwip:tl, iuh•n•:ot nt· nl ht•J'\\'i:-oc• mulc•t' 
au~· ul' 1111' JU'et\'h:iuns nl' I his lnclt•nllll't• u1· ul' lit•• huwls ntul nnpnid, with 
inlc·rr•st nn U\'t•t·rlllc•paym•·uf:-; nl' princ·i}J:tl at I he• mlc• nt• mlt•s nl' iulttrc•sl 
l") u•t•i lic••l i 11 :-~ twh buncl!-0, lr1~c·t h•·t· w i I It :my a ncl a II Nil'> Is :me I c• .x pc•u:..:•·~ ul' 
l'nllt•c·linn :me 1 nl' n II prut•c•c•cli n;;=-- lwt·c•mul••t· mul nnclc•t' ~nt·h hmull'>. with­
unt )ll'c•jnclic·P In nuy ulht•t· t•hdtt nt• t•c•m••rly nl' the• Tt·u~tc•c• nt' ul' tho 
hmulhulclt·t·:..:, mul tn t·••c•n\'C'I' :11111 c•nfm·c•c• .itttl~tn,.llt nt• clc•c•n•c• again~( the 
Curllnti~l'inll, hnt I"Olt·l~· ns JH'CJ\'iclt•tl Ju•t'l'in and i 11 :-~twh hnnll~. l'nt• :my 
put·tinll uf ~11f'h :11nnnnts •·•·111:1iniu~ nnpnid mul int••n•:-:1, t·u~(!-0 :mel c·~­
pc·ll~t·~ ns nhu\'1' pt'u\·idtlfl, :wei In c•nltPc•t ( tm• sni"J~· l'rn111 mntu•ys in thf'. 
~iukiu~ Fnncl :wei :m~· ullu•t• tllf)l\t•p• 11\'il i In hi·· r .. ,. :'tll'h )llll'JIU~t·) iu 
nny lllllllllt'J' pt'fl\'idml hy law, tlw mmu·~·s ;uljwl~t·d ,.. dc•m·c•l•cl tn he• 
puyal•le. 

:"•·:t·nn:s ~OL ,\n\·tltin~ in lhi!'l llltlt•ntm·t• In tit•• c•cutlt•;tt·\· nntwilh-. . . 
st:mcling, il' nl :111~· fint<' tlw munc•ys i11 flu• ~inkin~ Jo'mul shall nnl ·tu• 
~Hnil·ic•ul I o 1111~· tlu• i nft•l't•K( nn m• t he• pt•itwi pal ul' I he• hmuls as t he• 
SUJII(' ~hniJ ht•Cntllf• elm• Hilt) )Ul~·ahJf', SIU'h lllllllt'YS, (fl~f'(hc•J• with :111r 

mntu•p• 1 ht•u :wail:tl•!•• m· thc•t•t•:tl'tt•t• lu•c•nmin:.: :1\·niluhl•• l'nt· ~twh pm·­
)U's"~ wlu•tllt't' tht·nn~h flu• t•xr•n·i~•' uf tltt• J't•tlu•dic•s pt•m·idt•cl ftn• ill this 
;\ l'l idr• nt' ul h••t·wisc•, shnlllw applit•cl as l'nlluw~: 

(a) II' 1111' pl'inc·ipnl ul' nil fhc• hnncls ~Judi uuf hm·•· h(•(•nmc• cine• 
:11111 pnyahlt•, all stH'h IIIUIIC')'S K)H\IJ J.c• iiJIJI)ic•cJ 

• 
jin:f: fo 1111' Jmyme•nt In lit,. tu•h.:mts Plllillc•cl tht•t·c•tu nl' nil 

iu~t:tlllt••nl~ uf inl•·•·r·~l tltt•ll rlnc• a111l payaltlt• in the• nnlc•t• in 
\\' h ic•h l'>IU'Jt j It:-<( il hllt•llf ~ hc•t•llllll' I htt• llllcl Jl:l Yil h)e• illlC J. j f flU' 
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amunnt anailahl<• ~lwll unl ht• ~nllic•iPnl In pa~· in l'nll :my par­
li<•nlal' injo;l:tlllll'll(~ tlwn In tlu• Jt:lYIIII'III, mtnl•ly, :u•t•nrcliu~ In 
the• muonnts dtll' nn l-"ndJ injo;lnlnwut. tn lht• pr-r~nns f'Hlitlt~rl 
llu•J'r•ln, wifhnuf m1y cli!'m·iminnfinu n1· prr>l'<'l'(•nc~ rxr.r.pt. n:: to 
any dill'r•t·•·m·t• in lim r·t·~Jit'C.'Iin• raf1•)-; ol' inlt'l'f'!'( !'}J<'Cifir.d in tho 
hmuls; and 

.f:N:tJiul: In flu• t·c•fi l't•mrnf. ol' huru 1~ in H<'cordnnec with the 
Jll'o\·i~ion~ or Ht~<'l inn;) 11 ot' thi~ hulc.•nt nrc. 

(h) II' flu• pl'illl·ipnl ul' alllht• luuul:-: ~lmll ha\'<' hc.•conu.• dnr :nul 
pay:thlt•, all ~lll'h motll'~·~ slm II ht~ a pplit•cl 

fi ,., .. ,: tn I ht• payuwul t () till' JWI'l"Otl~ ('11 (j tlt•tl I hc•t•t•l n nr a 11 
iu~hllnll'nls ul' inf•·t·c•st dm• :mel pa~·ahh• nn nt· prior to mntnrity, 
if any, in tlu• cml•••· in whic•h !'llt•h in!'l:thlll'lll~ hr•<•:tnll' c.lnt• mul 
vaya hit• allf '~ i,. till' II 111111111 t m·a i Ia hit• ~I uti I nn( lu• 1-llllic•irn t t I) pn~· 
in rnll :my pnl'lit•ni:IJ• in:-'lalnlf'HI, thr•n In flu• JUI~'IIIl'llf. rntnhly-, 
ac•c•n1·cliu~ In lltl' mucuml:-' chw nn l"111'h in::lahnc•ut. In the p<'r·~ou~ 
t•nlitl•••l flu•rrtu. wilhuul an~· di~t·t·imiunlicm nt' prr-ft'l'<'nec <;xcc•pt 
ns lu :mr clill'c•t·•·•w•• in 1111' a·c·~(ll'l'fh·c• r·ntc·~ nf inlc•r·c·~t ~pt>eilircl 
in 1111' lumcl~. mul tlu•n In I hr pnynll'nt nt' :m~· intc•rc~t tin~ nml 
pnyahlt• nt'l•·•· umlnrify 1111 IIH' hnncl~. a·nfnhl~-. tn lh<' pm·son~ rn­
litl••cl lhc•J't•ln. without :111r clil"t'l'illlillalinn 01' Jlt'l'frl'<'llCt' <'X<'rpt 
ns In nur •litTr-t·c•nrc• in tlu• l'l'f:)W<'fh·c• r·nlt·~ of intrrrst f"})l'Cilied 
in the• hnml~; and 

.f:l•r·mul: In tit•• pn~·nu•nt. of tlu• pa·irwipnl of tltr hotuls, rntal•ly, 
to flu• pc•n•on~ c•nfitlc•cl thr~·<'lf), without Jll't•ft•t·~ncc or prior·itr 
of nnr hnml m·••r nny nHu•r boncl. 

The• pt'lld:.:iuns ul' p:n·n~l':tph~ (:t) nn.t (h) ul' lhi!' l"••c·fiun ;u·c• in nil 
I'C:'pt•c•ts:o:uhjl'c•lln till' JH'n\·i~iuns nl' St•c•fiun Hill nt' lhi~·A,·ticlc•. 

\\' ht•nc•\'1'1' IIICIIIC'~·~ a l't' t n ht•. a ppl il•cl hy 1111' 'I" m . .;ft••• pn r~ua n l ln 
flu• }11'0\'i:.:iuu:-; nf this ~t•cficm, sush IIUHII'Ys :.:Jmlf Ju• ·iiJI)IJic•cl hy thr 
Tru,.ft·c• al ~·'~t••h tiuu·"· :mel frum timt• In timt•. as lht• Trustc•c• in it!' !-Oolo 
dis<'l'l•tiun :.:!mil tlc•lr•l'milll', h:l\'in~ clue• J'c•~:n·cl lu flu• :uunnnt ul' :-;uch 
mnut•ys :1\·ail:thh• t'ur npplic·aliuu :mel I ht• lil\t•lihncul ul' :ulclitiunnl 

1.32 



• . ' 

. . 

< s ~~c:. su;; > 

Hlun•·y:o lu·t~uutiu~ a\·ail:1hl1• l'n1· :>IIC'h appli(·ntinn in 1111' fnhll'''i till~ 
elt•JH•::it ul' :O:III'II llllllll'y:-; with tlu· Pa~·i11~ ,\_!:;r•nt:-:, na· nfhr•a·wi::·~ :-Piling 
:•"iclf• :-otwh t.IIIIIIPY:o:, in t rn:-:1 t'tll' tlw prnpe•J' )liii'JIII:-oc• ~lmll cuu:o:titnll! 
lll'fiJII'I' npplit·atinn h~· the• 'l'a·u:ole•t•; :uul tl1•• 'l'l'll:o:l••f• :o:hnll iJWtu' nu 
liahilih· wh:~l:-:111'\'t•r In fhl' ('uuuui:o:l'inn, In all\' luuulhultlt•l" OJ' tn :Ill\' .. . . 
ntl!t•t· Jll!r:o:nn l'ur any ,J .. Iny in npplyin.~ nny :olll'h IIICIIII'Y:O:, :o:n Inn~ ll"' thC' 
'l'l'ltl'fl'l' :H"t:o: with a·c•a:o:unnltle! tlili;.:c•tiCt't ha\·inp: tlnc.• l'l';.:'arclln the• <•il•t•um­
l'l:wr•t•:o:, :!lltl nltimate·J~- :1ppli••s th•• smw• iu :u·t·unlan<'l' with !'tlf•h prn­
\'il'iun:-; uJ' I his -lnel••utm·t• a:o: m:1y he• applic•:1 hie• at tlw t inw nf nppliea­
finn h~· t lw 'l'l'llsl c•e•. \\'ht•lll'\'t•l' I ht• •r ru~t.·t• l'lm II t•xe•l'l'il'e• l'qu·h tl ist•rc•­
t i1111 in applyin!.:' :-ollt'h mnuc•y:-o, if :o:hall lix flw elate• ( whic•h :-hall he• :m 
int••rp~f pnynll'lll tlal" 1111h•:-os thr• Trll!·ll•c• :-hall tlc•c•m auntliC'I' clah• 
111111'1! :o:n it a ht .. ) n pun w h it·h :-ol!e•h :t pplic•a I inn is I 11 Ill' nmclc• a 1111 11 pnn 
:O:IU'h d:tiC' inff'l't•sl un Ow :1111111111fs nt' ))l'illf'il'al (u In• pnicl e111 ~tH'h cln~c· 
~hall C't•:t .. c• I u at't'l'llr•. Tl11• T •·n .. I ••c• :-olm II ~ in• ~•11'h unt ic·t• :ts if mny 
de•r•m llJIJII'Uf'l'i:ttc• ul' ~hr• lixin;.: ol' :my Sll<'h elate•. n111l shall nnt ht• 1't'­
qnil·t•rl In malw p:1~·nu•nl In tllf' holclc••· of nu~· nnp:ti•l c·uupuu u1· :my 
lunul 1111t il :-otll'h c•nupnn ut· ~•wh hu~~tl :mel nil nmllnt lll't•cl ('UIIpuns, if 
:mr, ilJIJlf'rl:tiuin~ In l'"IIC'h hnucl l-h:tll lu• :-om·t•c•Hrlc·•·corl tu tlu• TJ·nsti'C' 
fnt• np1u·uru·inh• t•uelu•·se•mc•nt. ,,. fot• c•nnc•t•llntiun il' fully pnicl. 

SI·:('TICI:-; su:;, r II c·ast• lillY f'l'eH'f't•cliu~ t al.:e•u ,,~- I he• Tt·n:-otc•t• nt• hunel-, 
hnlclr•l's 1111 :wc•ntl'lt nf :111y elr•l':mlt slwll hm·r• l~t•r•n clisc·untitmc•rl 01' 

almndnur•cll'lll' nuy 1'1':1=-'flll, tlu•n :nul iu 1'\'t'IT scll'h c•:•"•' tlu• ( 'nmmi:-:sinn, 
tlu• Tl'll•ofc•r• awl till' hunelhnltll'l'~ shall l11• rc•..;turt•cl fu lh~·i1· fnrruc•t• 
pu:-;i t i ""='"' :111el l"i~fll.,. hPI"c•nnrlt•l'. n•sln'c"l h·c•ly. a ncl a II rhtllf "'~ l't'IIH'' lit•s, 
p11WI'I'S :nul clu fic•s U f t hr• 'I' J'Ush•c• !-Oh:1Jl ('()II fi IIIIC' :1:-: t hnn~h IIU :-OIIt.'ft 

JH'IICCl'cling luul hec•n takt•n. 

Sl·:t'Tifl~; ~or;, ~\u,·thimr in this (ndc•nlul'r• tu tl1" c·unfl'atT uut-. . . 
wil !J,.f:uuliu;:. till' he,ftlr•t·:: uf a aun,inritr in l'rim·ipal amount ul' th•• 
lwucl:o th•·n nnt:Oiawlin~ hr•J'c~llllllr•l' ~hnll IHI\''' th•· l'i:.:ht. ·-uhj,•r.•t In tlw 
Jll'n\·i .. iun~ nl' Sr•diuu !lit:! nf thi:oo Jnelt·llftll"c•. t.r att iu .. trm•u•ut ua· c·•m­
<'lll'l'l'll( iu:o:IJ'IliiH'IIt:o: in \\Titin.~ f•xc~c.·nfc•d and ,J,.J;,.,.,.(•d In fhr• l'l·n~fl•f', 

lu clin·l'l tl"' Ht•·thurl :111clpl:u•1• ul' (••tauhlt'liu!! all t'l'lll"clial J'l'ot'l'l'elinJ.:":-O 
In he• f:d\t'll 1tr t he• 'J'na~fe•f' ht•t·e•mule••·, Jll'fl\'id•·cl I hal :oilll'h 'clin·,·f icm slwll 
unl lw ot l;t'l'\\ i:>t• llt:111 in ac•c•ot'clatlf'l' with l:tw ,,. lite• Jtl'tl\'i:-oinn~ nl' this 
lncle•nlttrt' • 
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Hl:t'Tim: l-'lli. l•:xt•t•pl a:-: 111'11\'itlt•tl in ~~·~·.tiun ;,111 ul' lhi:-' hulr·n1111'P1 

un huldr•r of all\' nl' llw luuul,. :-:lutll han• am· ri:.:-hl In in:->1 it nit• am· ~nil, . . . 
:wl inn.,,. lll'llt'l't'dill,!! illt't(llily nr at lnw lltlllll~' hnuclur l'ul' ll11• t'XI't'nl ion 
nf :Ill\' tn1:-:l hr•J'I'IIIIcl•·•· nl' l'm·:m\' ulhc•l' l't'llll'lh' lu•n•nntlt•r unlc·::~ :O:IIf'h . . . 
holciPI' }11'1'\'inu.·ly !"hall hm·1• A"i\'t•n to the• Tm:->1"'' wrillc•n nntic·c• nl' 1111' 
r•\'1'111 ol' d1•1':11111 on :u·t~nmtl uf whit·h ~m·h :-:nil, :wl iun .,,. III'IJI'''"IIiu~ 

i~ ''' lu• in:olilnlt·tl. :11111 nnlr·~:-0 :t1sn IIH' hnltlcoi':O: ul' nul },.~ .... limn lt•n }11'1' 

t•t•utnm ( 10',;) in a~;:•·••gah• prinl'ipnl :unnnnt ul' llu• luuul:-: thc•n nut· 
slnnclin;.r :-:hull h:\\'1' nuuh• \\Tilh•n l'l'llllf':o:t nf llu• Tn•~lr•1• al'lt•l' lhl' •·i~lll. 
In I'Xf'l'<'i:-" :-'Jif'h Jlll\\'1'1':-: "'' l'i!!hl nl' :wtinu, :1:-: 1111' c•a:-w mny lu•. :-:lmll 
ha\'1• :ll't'I'Jif'tl, :11111 ,.;hall ha\'1' a ll'ot·tlf'tl the• 'l'l'll:oO(t•r• :J l'e•a:o:llll:lhle• IIJI• 

t••••·lnnit~· ••illwr to Jll'rlt'c•c!d In t•xr•l't•i:-:1• the• JIIIWt•l'~ h••n•inalut\'t• ::rantc•cl 
Ill' fu in::filllll' :O:IIC'IJ ;wtion, :-:nil Ill' }II'UI'I'I'tling ill it:-: nl' lht•il' IIUIIII', :tlltl 
111111':-0:->, :al.~11. tlu•l't• :-:h:tll h:l\'r• hr•r•n n ll'c•l'l•t 1 In t he• "I' I'll :of c•c• 1'1':\~1111:1 hie• 
,.,.,.m·ity nnd intle•mnity n,!!ain!-'1. the~ c'U!-'I!-0, c•x}u•n:-:c•:-: and lialiililic•:-: In"" 
ilwllt'!'c•tl thc•t· .. in m· tlu•l'l'hr, :uul the• Tl·u:--:1"•' :-olwll hm·c· n•l'n:o:r•cl Ill'· 

n··~lc•c•lt•cl In 1'11111)'1~· wilh sndt 1'"'1111':-lf within a l'l'a::unahlc• tinw: mul 
,.,.,.h nolilit:ati••n, a·r·•JIII':-1 :uul ull'•·•· ol' iclc•mnity at'l' Ju•t·c•hy rlt•c•l:rn•rl in 
,.,.,.,.y :o:tll'h c•a:-:1', nt 1111' nptiun nl'.tlw Trn:-:lr•c•. tn he• (•unclilinJJs pt•c•c•r•de•nf 
lrl !ht• ·e•xr•t•nl i•m nl' the• pu\\'1'1':-' :mel IJ•u;o;ls nl' thi:-o hulc•nlnl'(.' nr In anr 
ol Jr,.,. I'PtlH•clr hc•l'c•mulc•t·: pt•m· itle•cl. hn\\'1'\'c•l·, thaI Hut wi th:-:hnuling t he• 
l'ul't•,!!niH.!! Jll'll\'i:o:inns nl' thi~ Sc•c•liem nne) withuul c•nmplyin!£ lh••t•r•with, 
the• hnl•lt•I':O: ut' unf lc.·:os llum h\'l'lll~·pe•t' ('1'11111111 r:!o~;) in :l!!'.!ll'l'g:tft• ,,.·in­
c·ipal amount nl' tlw hu1ul~ lhc•n unl!-'laucliu~ umy iustitnlt• :lilY !OIII'h 
,.nil, :ll'lit•ll m· ,,..,.., .. ,.,(in~ in llwh· nwn n:1m••:o: fur fhn hr•1wfil nf :ttl 
hultii'I':O: nl' hultcl:o: lll'l't•nncll'l'. It is umlc•l':--olruul :mel inl••ntlc•cl thai, c•xc•,•pt 
a:-: ul hPt'W i :o-Oc• 11 hu\·r I' t•ndcle•tl, 1111 Clll(! n1· IIIUI'e• hnl&lc•l's nl' tlw hnml:-o 
lt .. 1.,.1)\' ~~·t~lll'l•cl !Ohall lul\·c~ nnY l'hthl in all\' 111:111111'1' wlmlt•\'1'1' '"' hi:-o . . . . . 
.. ,. thc•ir :wliun In all'c•d, rli~lnrh m· Jll't•jmlit•c• 1111' !Ot't'lll'it~· nf' thi,. ln-
tl,.n t 111'1', "r I" c•nl'nt·c·c• any t·i~hf he•l'e•nlult•t• c• xc••• pi i 11 I he• IIU\11111' J' hc•l"e•i 11 

Jll'rt\'itlc•cl. that :tlltu·nc~c·e•clin~:-: nl law na· in"•tnily ~hall he• in:-:tilnl«'d. h:td 
:uul lll:lilll:tiHt•rl iu the• umnuc•t· he•1'1•i11 Jll'll\'ide·cl aut! 1'111· tilt' ht•Jipfi( ul' 
all huldt•t·:-: ol' ~m·h nnt:--tmuliug hnnels :nul c·IIIIJ111ll:>. :mel that :my iucli-' 
\'itlnnl t'iA"Itt ot' ac·tiuu Ill' ul he• a· rig·hl gh·c·n to unr• Ill' 111111'1' ul' :o;tlt'h 
hnlclc•t·~ l•y In w i~ t'ro"'IJ·ic·l c•cl hy I his hulc•nt m·c• t u t he• t·ig-hl ~ mu I l't'lll-
e•dil'~ hc•a·c•in Jli'U\'itll'cl. • 

HI·:C'Tio~ l-\11:( .\11 l'i~ht~ nl' :wtinn mulr•J' thi:-; ltul1•11htl'l' nr 1111de•J' 
nn~· ul' the luuuls ~~·cnn!cl hc·a·t•hy, c•ul'un•t•uhh• hr tl••· Tru::oolc•c•, nmy he• 
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Plll'nr·••••tl hy it without flw puJo:Jo~l'=-'sion uf :my nf 1111' lu11uls nl" llw t•on­
puns :app•·r·luiniu~ llu•r·••tu nr· tlu• pr·mltu-liun IIH·r·t•nf at flw f1·inl m· 
nllwr prnc~•·•·cling n•lafivr. then•ln, unci :my :-:neh :-:nil, ;wlinn or pr·ncrc«l­
in~ iu:o:tilnh•tl hy fht' 'frn~h·r ~hnll hP hrnn~hf in it:-: n:mw fur thr. lu•m•fit 
ul' nil nl' tiH' hultlrr·:-; ol' sm.•h hnrul=-- ancl <.~UHJIIIII:o:, suhjt•t•l to tht• prm·i~ion:; 
nl' I his lnth•nt nn•. 

Sl-~t·•rto~ l-'0!}. ~ n l't'IIIPtly h<'l't•i 11 (.'UII f't•ITt•tl lt)lllll 01' l'C~t'l'\'(\1 1 ( 0 

the 'l'r·n:ot "" m· t n t ht• hold«'r·:-: nl' tltt• hnru Is is iu I c•ntlt•c l to ht• t'Xclnsin• 
nl' nur ntlwr· r·r•nw·l~· nr· r·•·nw•lir•s hrr·c•in Ju·m·iclc•cl. :nul t'il<'h nml ('\'«•roy 
!o'll<'h n•uuody !o'hnlllu• «'lllllllhrfin• :mel !o'h:rll he• in acltlition In ('\'('1'~· ofh<'r 
r·c•uu·cl~· gh·r•n hc•t·c•nnrlc•r·. 

XE<'Ttn~ RIO. ~~~ clf.'lny m· rnni:o:sinn nl' the• Trnslt•c• nl' of nny hulclc•r· 
nl' fill' hntull'l t n t•x•.•r·<•is•• mry l'igh t m· pnwt•r· :u•••ru i llg' u }lfHI :m~· tl•• l'n nl1 
:o:hnll imp:lir•;m~· sneh right nr }Jnwcr ur slwlllll' t•tm:o:h·twtl tn hen wnh·•~•· 
nf :my stwh clt•l':mlt ur· an nc•Jnie:o<'t!IU"t~ th•·•· .. iu: anti ,,,.,.,.~. )IO\\'t'l' nnd 
rt•mrc.lr :..ri,·•·n hy thi:o: Indrnlm·c.• to the! 'l'm:-Ot•·f' arul tn lh<' holclt>r·~ ur 
tlll' Junuls, l'f'~}IC'Cth•t•l~·. tnny he I:'Xl'l'ci!o'c•d f1·nm tilllt' to timl." lllld 8!0 oftrn 
f\S IIIII)" ht• «Jl'l'IIJ('f{t•X(JC'(lic•nt. . 

'rJa,. Tnaslt•t.• nm~·, :mel upu11 wl'ill••n t·c••tnc•:-:1 of I hr. hnltlc•rs nf nut 
lt•s!'> tlum a mn.inr·i I~· i 11 p1·irwi pn I mnntm I u I' I he• luuul:o: flwn on l=--t :1111 lin;.: 
~lmll~ wah·c• nny· dc•l':mlf whit!lr in its npininn shnll hm·t• lu•t•n n•mt'clit•tl 
Jwfur·n tlu• enf ry of finnJ jmJgnwnt 01" dc.•<.'l"t'l' in :my !Oil it, U<'f ion Ill' }I I'll· 

<•c•t••lin:.r in:o:tilnh•d hy it mulc•t• tht• tn'n\·h:iun:o: nf this lnclc.•nhu·t• oa·lwfm·•• 
I ht' cnmplt!( inn or Urn ('ll r OI'Ct'lll('JI ( nf any nf hc•t• l't'111C"cl)" nnclc•r I hi:: ln­
clc•n hu·t•, hn t nn :Oil<'h wn h·c•t• Jo~hn II c•x h•1ul In n1· a fl'c•r.t n n~· uthc•r· rx ist i llg' 

m· :m~· :o:nh!oit•rrm·n·t clc•fnnlf m· cl«.•fnulfs nt• impnil· :my rights m· rc•mNlic.•:-­
c.'unsc•rtm•nl I hc.·•·~un. 

~1-:c"rJO:s S 11. 'l'ht• Trnslt•t• :oha limn il In flu~ pl'i twi pa I mulrl'\\'l'i tc·r:o:, 
all r·•·;.dslt•l'c•cl 0\\'lll'l':-! nf lumcls nt thuir ntlclr·c•s:o:c•s as llu·~· apJu•:u· nn tlu• 
t't•gistrntiun hnn)\:o:, :uul all ntllt'r hnllc.lhnltlc•J·s whn shall ha\'t' filt•tl tlll'it· 
llllllll's and nrlclre!'sc.•s with flll• 'l'rnstrr! fn1· :-;ul"ll pm·tms••. writt .. n nolit•t• 
of tllt' (I('C'111'1't•IWI' nf Ill!\' ('\"t.•nf or cl~,:fanlt !II'( fnl'lh iu f-.it•rtinu RO:! or thi:-; . 
.Arlirlc• wit hiu thirty {!;ll) clays a 1'1 t'l' lilt' 'l'r·nsh·r• :-:I mil h:l\'t' unt itw, 

ymr~nnut tn flw JH'II\'isinus nf' :-;,~<'tinu !IUH nf thi:-; 1uclc•nlur·t•, that :m~· 
t:m•h P\'t'nl ul' clt•l':mll shall ha\'C m•CIIJTt•tl. The• Trnsfc•t• ~Judi nut, huw-
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ever, bo subject to nny linbiJity to the principul underwriters or to auy 
bondholder by reason of its failure to mail uuy such notice. 

ARTICLE IX. 

CoNCEttNINO THE TnusTJ~F.. 

SF.cnnx 901. The Trush.•e accepts and U!,"l'ees to execute the tru:ds 
impo~t'd upon it hy this Indt•nlttr<', but only upon the t<'t'lliS and condi­
tions Sl't fOl·th in thill' Article nud I"Uhjt•ct to the JH'U\'i~inn~ nr thi~ 
Itull•nhu·t~, to all ot' which the ptll'tit•s hereto mad the rt'spccth·c hoMers 
of tho bouds ugree. 

HF.cTm~ !JO:!. The 'frustee shu II he under no uhlignt ion to institutn 
any :mit, or to hake any rcmcdiul }Jrocccding under this Inc.lcnturc, or 
to cuter any ap}len1·nnce or iu any way dcft'ncl in nny suit in which it 
may be mndc defendant, or to tuke zmy steps in the exc.>cution of the 
trusts hereby crentcd or in the enforcement of nuy rights nnd powers 
lll'l't'lllulcr, until it J:;hnll he iudcmnilicd to its sntisfnction ngainst any 
mul nJl costli nud expense~, outlayR and counsel fees au·a otbcr renson­
tthll• dishm·:-~emcnts, ami uguinst nll liability; the ~rrust<'e muy, ucvcr­
thelell~, ht•gin suit, or nppenr in und defend suit, or tlo tmything else 
in its judgment IH'Oper to he done by it ns such TruRtee, without 
intlc•nmity, uud in r-;uch case the Commission ~hnllrl'imhurse the Tt·u~tee 
from the revenues of the Toll Rond for all costs nnd expcuscll, outluys 
mad cmm~l'l fccs nnd oth('l' rensonnhlc disbur~cmt<'nt:o~ p.-opl'l·ly incm'l'Nl 
in conn('ction therewith. If the Commission J:;hnll fail to mnke ~neh 
t•c\imhut·~l'lllt.'nt, the Trustee may reimburse itself from auy mon('r:; in 
it:-~ }JO~~<'l'l"iuu under the pt·ovisionR of this Imllmfm·r.• mul ~lmJI h(' t•n­
titlNl to n pa·<'ft.~rencc therefor over any of the houds or coupon~ ont­
:-~tnnding ht.•t·eumler. 

SP.C'Tltl~ no:l. The TruHtcc shnll be unclcr no obligu.tion to effect 
or maintain itumrnnce or to renew any policiN; of in~nrnncP ut· tu in­
qttil't.· ns to the sufiicicucy nf any policies of in:-ourance <'arril•cl Jw tlw 
( 'onuni~:-~ion, nt• to a·<'port, tJl' umke oa· lilc clnims nt· proof' uf los!\ t'o1·, 
nnr lu . ..;s nr dmu:agt~ iusm·t.•c1 against Ul' which may ut.•t.mt·, 01' to k<•t•p it:.wlf 
informed or <Hl\'iscd n:; to tht' pnymt•nt of nny tnxt.•s ot• ns:ool•s:;mt.•nf,.;, 
ot· to rer1uirc nny such )Jnymcnt to be mn<lc. Thn 'rrn.sll'e shnll h:t\'n 
uu t·c•:-;pou:-;ihility in l'l'!o(}H'ct nf the \'nlidity, ~ufJicit•ncy, chat• l'Xl'cutinn 
ot· :tclmowlt.•dgl•meut of thi:' Intlcnhu·l', ot·, t•Xcl'pt ns to llte ;mth<'ntica-
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tion thereof, in respect of the vnlidity of the bonds or of the coupons or 
the due execution or issuance thereof. The Trustee shull he uml<.'r no 
obligation to see tbnt any duties herein imposed upon the Commission, 
the Consu1ting Engineers, th<.' Traffic Engin('cr~, the Pnying ..Ag<.'nts, 
any depositary, or any party other than itself, or any em.·<.'nants 
hea·cin contained on the }Jurt of any pnrty other than itse)f to h<.' !)<.'1'­
formcd, shall be done or performed, and the Tl'\t!;tee shall be under 
no obligation for failure to see that any such duties or covenants arc 
so done or pe1·formed. 

SECTioN !)0-1-. The Trustl'<' 1-1hall not h~ Jinhlt• nr re~pousihl(' he· 
cauNc of the fnilurt~ of tlw Commission ot• of nny of it~ employees or 
:agl'nt~ to make any collections oa· dciJO~its m· to pet·form any net herein 
requirc.>d of the Commission or because of the loss of any moners arising 
through the insolvency ot• the net or cll!fault or omission of :my oth<'r 
depositary in which such moneys !->hall ha,·e bceu <lcpo~itNl mul<'r the 
provisions of this Indenture. The Trustee NimH not he re~pon~ih]c foa· 
the appli<'ntion of nny of thl' proc~t'cls of tht> bonclR m· any other mom.•r:-; 
clc.>po~it('cl with it nud paid out, withdrawn or trnn:;fcrt'l'd hl'l'('UllllC'r if 
~ncb application, }lnyment, witlulrnwnl or trun~fcr ~haU he made in n<'­
cordnncc with the proviMionR of this InclC'nhn·c. Th(' inummitic.>~ mul 
t•x<'mptions from liability of the Trustee hcreundl'r ~bnll t>xteml to its 
clirt>ctor~, officers, employees and agents. 

SEcTioN 905. Subject to the provisions of any contract behl"<'Cil the 
rommis~ion nnd the Trustee relating to the comJJCnsation of the 
Trustee, the Commission shall, from the revcnuC'R of the Toll Rond, 
pay to the 'frustcc reasonable compensation for nil services performed 
by it hereunder allCl also nil its rcnsounble expcn~es, chnrges and otltt'l' 
clishurseruents and those of its nttomeys, agents mul cmployet>s in­
curred in ancl about tbe administration und execution of the trusts 
hereby crentecl and the perfonnance of its powers nnd duties hereunder, 
nnd, from ~uch revenues only, shall indeumify nud sn,·e tbe Tru~tt'C! 
harmless against any liabilities which it may incur in the exercise and 
pt>rformancc of its powers and dutit>s hereunder. If the Conuni~:;ion 
shall fnil to make nny payment requh·ecl by this Section, tlte Trust<.'c 
mny make sucb payment from nny· moneys in its llOssession undca· the 
}H·ovisions of this Indenture and sball be entitled to a preference there­
for over any of the bonds or coupons outstanding ]u!rcmuler. 
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SI·:<.:TIOS non. 11 l"hnlllll' tilt' c1nty nf the.• 1.1'Ui-lt•t•, Ull m· hcfnrt' n .... 
];;lh cl:l)' of c•:tch IIIUIIIh arfl"l' 1111' U)H'IIin;.r ur IIH' Pl·njc•c•l ()1' :Ill)' p:u·f 
tlwrl"uf fur tramc, to file• with lhl" C'unuuh;sion n ~tnlcnwnt l't•tling forth 
in rc:-;pc·el nl' the )JJ'ect•cliug cnh•ndnr month 

(a) fh<' nmnuut withdrawn or ll·:w:o:fcorrNl hy it nrul th<.' nmmmt 
clc~po!-Oit .. cl with it on :u·rnnnt uf n:lC'h l"mul mul Arrnnnt h<'ltl h~· it 
mulc•r tlw provi:-;iou~ of this Iudcnturc, 

(h) I lie• :IJJI(IIIll t on clc•pn~it with it n I t he• <.'ncl I) r l'11Ch mnnl h 
In tlu• C'l'c•clil uf c•:ll'h ~•tc·h l•,mul :mel .\('l'nmtf, 

(C') n ht•ic•f rlr·~c·J·iptiuunf :til nltli:.ratinn;.; hrld h)· it :li" :m im·c•!"t­
llll'lll nl' mruu•y:o: in r•:wh ~nc·h l•'mul :uul ,\t·~onut, 

(cl) the• ammmt applir•rl lu tlu• pm·c•hn:-:1' rn· t·c•rlc•tuptinn nl' 
hutu 1~ tlllrl•·•· t h«• prm·i~iun:o: nl' ~•·t~Hon ;; 11 nf I hi~ lmlc•nl tll'l' :mel a 
dc·~•·•·iptinn ul' lht• hmul:o: fll' portion~ of hnncl~ :o:n Jllll't'h:t~corl nt• 
1'1'1 lr•c•nuocl, :mcl 

Cc•) :my olhc•t• infnt·rnnlinn which thl' Cnmmil!'!'inn may l't•a~nn­
:thlr l'l'tttwfo:t. 

..All t·c~t·ut·d~ :nul fill~N ]H•rtaining tn tht• 'roll Hu:ul in t1JI' cnstndy nl' 
t h·· Tl'ti:O:I "'' :o:lm II I II' ClfJf'll a I n ll l'f':lio'Uit:l hie~ ti ltlC'~ f 0 f h<' i ll!-Opt•t~tinn or lim 
('nmmi~:o:iun, Oil' tn·im•ipnl nnch•a·writt•t·~ mu1 lhc•ir ngl•nls anrll't'lU'l'!o\t'll­

tath·co:::. 

~t:c·Tio~ !1117. ln ca:o:c• at uny time it f;hall ht' lll'("C'~~ary or clP!'irnhlc 
t'nt· tl11• Tr·n:-:(1'(• fn makco :m~· im·t•sli:.rntion rrr-;pl'r.tin~ :mr fnrt pl'l"JlUI':t­
tory tn Inking m· nnt tnl,ing any action or t1oing nr· not fining nn)·thing :t:o; 

~uch Tt·n:-:lc•c•, :uul in any t':t:O:l' in which thi.r- hulPnhn·r• )ll'n\·i<lPs fnr 
(Jl'l'mit tin ~or M fnkin~ an~· n("tinn, flw 'frn~trf.' mn~· t·c·lr t•nnc>ln:o:h·rlr upon 
nny r•c•t·tili("nh•, t'c•cttri:"itinn. npinimt nr n(hl't' ins(t'llllll'llt l't•qnil·c•cl nt· 
)U~rmittc•cl tn lJC.' f1)('d with it umlcor the! pro,·i~inn~ uf this Tncl~nhll'c•, 
anrl :Ill)' :otH'h iu~h·mru•nt ~hall hr. r.mtrlu~h·1• ••,·iclt•m•(' of suC'h f:ll'l fo 
prnlc·••l f111• Tt·nsfc•t• in an~· :u.~fiun fhnt it. nwy Ill' 111:1)' nut l:li\C' m· in 
I'I'~JI''f'l nl' :111ylhiu:.: it umy Ill' nmy 11111 rln~ in :.rnncl faith. h~· 1'1•asnn ul' 
the• snppmwcl t•xislt•m·c~ nl' stwh fad. Nx,·••pl. m; utlwt·wi~n )11'0\'ill<•d in 
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thi~ Jndr•uhtrr•, nny rt•rttw~t, noticl', ct'l'lincalt• or otlwr in~tt·mw•nt ft·um 
tl~t• ( 'onunil'~inn tn thn 'rt·nstcc shnll hr rlC'I'mcd to hnn• lwt'n :'iA"lH'tl 
hr lht> prnpr.r pnr'ty m· p:u·tic•:. if ~i~11Nl h~· tltl' Slnte lli~hwa~· Com· 
mis~inH<'t' nr- the Chief Ji}uginccr nncl h~· the F-lccrctm·y or nn .Assistant 
Ht'<'t'c•t;u·,· nl' tho f'mnmiKKion, aml lh<' 'l't·n~ll'r• mn~· :u•<•r•pt nutlrr•ly npou 
n rrwtific~tlr r-;i{.!tu•d h~· thr Hc<'t·chu·~· m· nn 1\r.:~i~t:mt. Hc•crt'htt·~· of thr• 
( ~omtni~~inn m; to nm· net ion tnh:cn h\· t he• ( 'nnnni1;~ion. . . 

~..:···nox !lOR J•~xr'l'}lf upnn lllf' lwptwttin~ nf :mr C'\'l'nt ol' rh•l'anlt 
:-o tu•r•ilh•tl i 11 c·l~lll:-'1'~ ( :t) llllf I (h) nl' ~t•t•l i un ~~~~ nl' I hi~ lttc lr•n hll'r•, lltr• 
'l't'll!-'(1•1• l'ltnll nul hr• nhli).:l'll In fal\1' nnlir•r• nt• lu• clr•c•uwcl lu h:l\'r• untie·•• 
uf :m~· ,.,.,.nf nl' rlc•fault hl'n•mul«'t', unh·~s ~pr•cifirnlly notifiNl in writinl! 
II r l'IU'h 1'\'t'll t () r tlr•l':mll h~· fill' hn lrlr•t•:o; n r nnf lc .. •:::o; I ha II I I'll Jll'J' rc•n t 11 fll 

(Ill~{) in :t~).:t'r•:.ralc• }lt·inripal nJHuunt ul' tlw. llflllcl:oo: lu·•·"hy ~e•t•m·c•cl 
:mel tltl'u nut !'(:tncliug. 

H.:c"nn~ ~O!l. 'rlw hank nt• tr·u:d c•nmpany :u~ting a~ 'L'nt:-oft•c• muh•t• 
fhi:-; huh·nlnt'C', ;mel il~ din•r!(rH'~, unicc•t•:o;, r•mplny,.c·~ nt' :l!!'••nt~. nmy in 
~unci faith hny, ~r.ll, nwn, hnlcl ntttl rl .. al in :my ol' flw houri.; e'l' rrmJtnll,. 
i~!o:tU'clmul('r :mel ~<'C111'('rl hy thiR JndC'nhH't', nnd mn~· join in :mr nction 
whic·h :my hnmlhnf,lt•r· umy h1• r•ntillr•rl (n f:tk .. with lik•• l'n'r•rt n,; if ~twh 
hanl\ m· h·u~t l'lllli)Utny wr.•·r• nut thC' 'ft·n:olc•t• nndc•J' fhi~ lntlr•nlm·c·. 

H1wnu~ !Jtn. Thr. J'('l'Hnl~, ~lalc•mc•HI:-: :nul J'I'Jll'c'I'Ol'lllalious ('1111· 

tailwd hc~t'<'in nncl in tltC' hondR (l'xclncling thr 'J'rusfl'c'~; ccrlificnll' nf 
:lnlhl•ntic•utinn nu. thr. houri,;) ~hall he• takttn a111l cuu~lrtwel a~ maclt• hr 
mul n11 tit" pm·t nf fht' ('nnuni~~icm anrl nut hy the• Trus(l'C', :nul tl11• 
Tnt~fc••' a~~mm·~ ancl Rhnll ht' mult•t' nn t't•:o:pnu::ihilit~· for till' rnrn•t•l­
nr.~f-: of lhl' smnt'. 

f"1-:c-r1o~ !H l. 'l'hc ~L't·ustcc sh:tll he• pt•ntr•eh•cl ;mel ~ha II irwnt· 1111 

Jiahilify in ncting- or procct!tliug, or in nnt :U"Iing ur nnt prort•('din~. in 
;.rmul l'nilh, re•a:-;ounhly and in nceorclnnr" with the h•J'llll'l of tlti:: ln­
dt•nhu·c-. U}JOII nur resolution, ord('r, nutit•c•, n••tn«•l-'1, l'nn::C'nf. wah·r•t·. 
,.,. t·li lie• a It>, !o(l :1 ll'lllcll I, :t tlidnvi t; l'l''l n ir.: i I inn, hnml o ,. nt h<'r pa pt'l' Ill' 

.tm~ll.llll'llf whirh it ~lmll in :.:uod fnifh l'l':t!'nuahly hr•lic•\'c• In hr• .;:r'llllilll' 

a111l In han• hl•c•n urlnpl<•tl 01' sigm•ll hy l_he• pt'IIJII'I' hnarrl or }Wt'snn ur 
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In han• hc•c•n pi'C.~(Jarc~tl and fm·ui!-=hNl }Jlll'~U:lnt fn any nf the pro,·i~ion~ 
of thil' lnclc•nhn·c•, m· npnn fhl' writtl'n opinion nl' :my nllot'lll'~-. l'11gitll't'1' 
ot· m•rnn n tan t hc>li c'\'l•cl h)· flu~ ~t·m~t ('C t n hP cttt:tl i fi1•d in 1'c1a I ion I o I hn 
snhjc•c•l maffc•r, :mcllht• '1'1'1tsfrr~ 1-=hnll 1J,. nntlc•l' no clnty to mnl~r nn~· in­
\'(•:o:ti~ation nt' itutnit·~· a:-: tn nny ~htlt•mC'nl~ r•nnl:titu•cl or mntt,..t·~ t'r­
fc•J'l'c•el tn in :m~· ~nt!h inslt·nm<•nt. Tht• Tt·n:-:frc• !-=ha II nnt he• mule' I' :m~· 
uhligntinn In ~e·c tn thr• re~t'nt·cting nr filing uf I hi~ lnrlc•ntm·r or olhrrwi~c 
tn tlw J:h·in::- In nny )n't':-onu nf nnl it•e• of tlu• Jll'cwi~inn:-: he•t•ruf. 

:-;,.;r·Trn ~ !I I:!. Thr 'l't'11'11•c• m:ry t•c•:>'ig-n ancl tlu•t·l'h~· IW('(HIU' eli:.:­
r•h:tt'!:'''l rt•nm the• lt•n..;f~ hc•rt•hy l'l'l'lllt"cl, hy nntir·•· ill wrilill!: fn hc• ;:h·c•n 
I o llu· ( 'mttnt i:-o~icnt nncl t u I ht• pl'i nri pn I mulc•I'W t•i lc·r~ :1111 I I'll hli~hc•c 1 ntw•• 
in a clail~· w·w~pnp<•r· nf gc•tll'l':tl e•il·rnlatiun puhli.:lwcl in llu• ( 'ity nf 
t:it·hnmncl. Yir;.dnin, :mel inn claily n('Wl'J•llttc'l' nl' ~c·tu.•r:ll c·ire•nl:ttiuu nr 
a lin:ul('ial jnurnal pnhli~ht•tl in till' Bnt·nnt-:h uf ~l:mhntt:m. C'il::-· :111rl 
Slnfr nl" x,.,,. Ynt·k. unt lt·:-o~ th:m ~ixty (rill) tla~·:-: l11•fm·1• :-:nl~h l'f'~"if.:natinn 
i.: In lalw c•ITc•r·l, hnl :o:twh J'c•:-oi;.:unfinu l"lt:tll lake• t•ITc•c•l imm,.cli;th•ly upnn 
!Ill' :1 Jl)llli II lnu•nl ul' n Itt'\\' Trn:-olt•(' lu••·e•mulc•r, i r r-:nc·h Ill'\\' Tru~f f'f' ~ha" 
l~t• nppninlc•cl lwi'OJ·c• t he• t imc• limitt•tl lay :-otiC.' It nul ic•t• nucl fo;hnll t ht•u 
IH'Ct•pt thr I I'll!'{~ ht'n•nf. 

~1-:<·nnx !)J:t The~ Trn:-olt•t• umy ht! t't•mm·t•ll at :m~· lime• hy 1111 

in:o:tr·nmt•ttl m· rnm•m·t·c•nt inl'h·nuumf;o: in wrilin!:', rxt•cul<•cl h\· tlt•• . . 
hnl1lc·r~ nt' nnl lt·~;o: limn n mn,inrity in p1·inr.ipnl amnnnl. nr thr hnncl~ 
llf't't•hr :o:c•t'111'1'cl :uul tlll'n nul~tmulint: :nul filc•rl with tht' f'nmmi~:.:im1 . 
.. \ l'm·~imil(• <'n}l~- nl' <•;lt'h !>'llf'h im:ft·uml'nl ~hnll ht• elt•li\'t'l'~"~tl prnmptt::-· 
hy tit•• ( 'onnuis!'iUII to tilt' 'frnsfcP.. 'l1 ltC 'I'J·n:.:h~t.~ mnr :tl~rt hr. l'f'IIIU\'1'11 <1 I 
a nr I i lilt' fnt· :1 Jl~P ht•c•nrh of f rn~t 01' fm· ;wfi 11:,!' UJ' JH'fl('f'e'lli II[: i 11 \'inln lion 
uf, rw t'n•· l'niling tn m•t or prorc•r•rl in art!nrrl:tne•c• ,,·ith, :mr JH'cwi:.:iun nf 
:hi:.: ltulc•uh11·•· with r·r~pt•t•f In lhn rlutir~ nntl nhli;;ntiun:; nf lhl' 'l'rnr-:ft•••. 
hr :m~· e·mu·t ul' c•nmrwfc•Ht ,im·i~clictionnpon th~ :tppli<·:tlinn nf the• f'nm­
lui:oo.:inn }1111':-:nnnf to r·c•Jo:nlulinn nr thr hnlclc•r•f: nf unt l<·!>!~ Hum tc•n Jlt"l' 
<'l'nlnm (10~~) in :tA':,!'I'~A':tfc• princi1ml :unnnnt nf thr. horu1:.: tlat'n nut­
~tnncliug nnc1t'l' thiR Jmlcnlnrr.. 

• 
~r-:t'Ttux !li-t If nt any t imr. hcr~n ftrr th<' ~~~t·u~tc>r ~lt:lll re•l-'i~n, 

lu• l't'lllll\'l'd, he• cli~!.;nl\'rd or nthe•rwi!;t' h~comn inr.npahlc of n~ting, ot' 

llu• hnuk nt• (l·n:-:1 (mmpany ncting as Trustee !=hall 1m tnl~<·n m·m· hy any 
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g·n,·r.rnnu•ntal uOiciaJ, :tgl'ncy, dupnrtml'nt or honnl, lh<' po~iticm of 
'l'rn~l<'l' J;hall thr.rrtlpon ht•comc \"ncnut. 1f thl' pos;ilion of TrnstC'c ~hall 
lJt•('nllH' ,·acant fm· nny nf thl"! foregoing rt·a~ons or for any nthrr rra. 
~nn, thr. C 'onuni~sion ~h:1ll nppoint n 'fru~I<'C' ln fill ~u<'h \•:tc:uu~~·. Thr 
C 'onnuif;=--inn :-:hall pn hlh:h no tier. of an:; such nppoinhnl'nt hy it m:Hlt• 
nne<' in t•nC"h \\'N•k for fm11· (4) ~ncccssivc W<'t•k:; inn daily m·w~p:tpC't' nt' 
!!•'11C'l'al ci l'culation publi~hctl in thC' City of Hichmond, Vir~iltin, nnd in 
a tla il~· lll'\\':-OJlU}J<'r of g<'nnrnl ci rculn t inn o1· n fitum<'inl jou r11n I pn h. 
li~ht•rl in thr Bnrnn~h nl' ~rnnhntt:m, f'ity mul ~tnh• nl' Xr.w Ynl'k, mul, 
lu•fru·" lht• :-;t•c•nrul pnhlic~nlinn of Rn<'h not ict~. ~Juan mnil n cop~· tlu'!t't•nr 
t n thl! pl'iuci pal mult•rwri h••·~ . 

.AI :m~· tiuu• within nnr y..:u· nftr.r :m~· ~qu•h \'ar:uu~r ~hall h:l\·r •w-­
c·m·•·•·cl. tl11• hnlclrl'~ of n mnjorit~· in }Jrin<'it•:tl ammml o£ thf' hnmt~ 
)li'I'Chr ~C't~UI'('t) :Uu) tlii'H on( f;{ntUli lit;, hy II II j II ~t l't1111('11t 01' CUIIC'Ul'I'Cilf 
in$o;trnnwut~ iu writing. <•:xrcutf'cl h~· :;nch horulhohh,r:: :md filNl \\'ith 
tiH' C'nmmi .. :o:ion, mn~· nppniut n to:nct·~:-;:-:nr Tru:::tt•c•, which !otlutll )o:II}IC'l'· 
:o:••tlt• :m~· Trn;;tc<• lhl•t'c!lnfm·r. nt•t•oinh•rl h~· th" f1nmmi~~ion. l• .. nC'~imih• 
rnpir~ nr t•nt:h snrh in~trunwnt. ~halt hr. dt•li\'rr('clprnmptl~· hr th" Com· 
mi~~inn to the pr<!drrt·~~or Trur.;tcc :mel to th" 'J't'll$o;{C'tt ~o np}lnint"t\ h~· 
the bondholders. 

lL' nu :tppui II I Ill'' II t n f :t :Oll<.'t•e·~:;ot· 'rr·n~ ( t•t• ~ h:t Jl he• 111:uh• )Jlll'~U:t nt 
tn flw fnrt•[!oing JH'U\'i!=inn)o: of thi~ Sl'etion within h•n (10) rln~·:: :tftt•J' 

t h<• ,.M:mc~· ~hnll ha\·r nccm·rC'cl, tlw hulclt•r nf m1~· hunel nut~t:uuliug 
ht•l'f'UIIelc•J· ua· anr n•til'in~ '1'1'1t!=lc•l• mn~· ll)'J'I~· tn anr (•unrt of rompe•h•ut 
.im·il'ldictiun within the• ~tall• of Virgiui:t In nppnint n ~ncl't'l'l'UJ' Truj;f('c ... 
Stwh rourt mn~· tJwr·t•npon, nftt'r !=Urh nnt it•t\ if any. n~ :onrh <'nm·t mn~· 
clt•t•m )JI'OIJt'l' :mtl pt·t·~crih<', nppoint u ~nl"<'('~:o:nt• Tm"h'<' . 

. Any T1·n~t<~t~ hr.rcn[h•J' nppoinlctl ~hntlllt' n hunk or tru~t cnmtumy 
clnl~· anthnrizt•cl to ('Xf'l'Cil;C corpor:1tr ll·n~t )IU\\'t'l':: :uul ~uh.i(•l'l tn 
l'X:uni nat iun h~· [l'flc•t·nl or st.n to mtt hnrit y, nf gnod ~~a 1111i nt.r, mu 1 h;t\'i n;: 
n l'Omhinl"!t.l t•apitnl mul ~urplus uggrcgaf.ing not lc~;;s tbnu l!,h·c ::\[illion 
llollars ($5,0UO,OOO). 

• 
~1-:r.-nus !Jl,j. J•;,.,~l'Y j:;ltet:c~:-:nr 'l'rn:sll'l' nppuinll'el lu.•r('nntl••r ... hall 

t•xro,•nlc•, :wJ.mnwlt!el~e· aml tldivnr tn its JH'c•rlt!t't•::!'ul·, 1111d a):-;o In th•• 
( 'ummis:simt, nn i md rumen t. in writing · :u•t•t•J 1l i 11~ sm·h a 1 I Jill i nlt Ill' Ill 
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Ju•t'l'utllh·•·, and th«'rf'upun :;uc:h sur.rc•ssua· 'fJ•u:-;ti•e, without auy furthc•t· 
:H'I, :-hnll hc•.cuull' l'nlly n•str~cl with all the righl:-0, imnmnitit•:-:, }lO\\'I•rs 
mul ft•n:-1.;.;, :uull'nhjc:t•l to nll the dutic•s n111l uhligatio11~! nf its pn•dccf!s· 
~"' ,. : hut Sll('h }ll't•clct•cs~m· l-lha II, IH'\'l'l'llll' lc:Os, on tlu• WJ'i fl ('II 1'1"1 (IU'!·d n r 
if.; l'llt't!t•s .. nt· m· uf 1111' f'urmuil'sinn, mul upon Jm~·nu•ut uf tlt•• r·~Jif'll~f'..:, 
t•h:u·gt•:O anrl nlhc•t· cli:ohm·:o~f'uu•ntJoO ol' stwh pt•c•rlc.•c•r•:o::-om· whh·h ill'f' J1ny· 

:thlr• JHtt'!'Uilnf tu flu• provision~ .,r St'ction !JO:) of thi~ A rti(')tl, CXt'l'nlc 
awl dt•li\'1"1' :111 iush'IIIIH'lll t l'auc:l'c•t't'ing In stwh :.:nC"rr::;~nl' Tt·n~trc• nll 
ll:t• •·i:.dtl:o=, iutmnuitif'~. pnwf'J'!o: :nul (1'11~1~ of !'llf'h prrdf'Cl'50t:nr h<'l'r•­
mtrlr·r: awl f'\'I'I'Y JH'f'rlc•c•f'~S01' 'l'rn!'(r•C' ~lulll clr•lh·f'l' all Jli'OJlf'1'(~- mul 
llllliii'Yl" hr•lrl hy it hr•t'r•mul•·•· In it:-: snc•c·c•s,.;nJ'. :-;hunld any ius( 1"111111'111 in 
\\Titin.!!' fnnn tlw C 'nmmi:o::-oiun hr• I''''JIIil'l'cl h~- an~· sm•c•c•;::snt' 'l'rust••t• 
l'nr mnt·r• l'nH~· :mel t•c••·t:linly \"t•:-olinl-!' in ~mlh Trn::tr••• thP right~. im· 
mnuitif':;, pn\\'r•t·~ :nul ( l'tt:o:t~ lu•n·h~- \'f'~(••rl nw· inlt•url•·•l to he• ,.,.~tNl in 
the.• Jll'"dr•r•c•!':.:nt• Tt·n:.:lt•t•, nny ~tlC'h in~ft'tllllf•nf in \\'l'itiu.~ :-ohall mul will. 
on l'l'flttt•!o:(, 1u• t•~t•t•nft•tl, aclmnwlr•1l.!rrrl mul clc•Ji\·~t'Prl h~- flu• ('nmmi:-;­
sion~ 

N' ohdthstnndiug m1~· of Hu.• fun•goii1g JH'twh•ions of this .A.rtir.lc. 
any hank or trn!'( cnm]umy lul\'ing JI0\\'1'1" tu ll"''l'nt•m tit•• rlnti-•s :nul 
c·~f't·utco thr• lruJoOf:o: uf thi,r.; ]nrlt•Utlll'l' nml nthr•t'\\'i:o:•• 1'}11:lliric•ll tn :wt as 
'rl'n~tr•l• hf't'C'mtc.lf't' with or into whirh tlat' hnnk n1· trn~t compnny nctin,:r 
n~ Tt'iJ,.;(r••• mn~· lu• mrorgl'tl or l'nn:o=nlirlnft•rl, nr In whirh thr• n:o:~•·t~ :nul 
hn~inr•ss ol' ~t1f'h h:mk ;,,. h·n!-lt cnmpanr mny hr• :'nlcl. ~hall h<' cll'f'lllr•l 
t lu• !'Olll'l't':o:~nt' ol' tlu• 'J'I'n~ft•(•. 

J~xtwt:TW;)i .,.. ~~~·rnt')IF.~TI; 1n· Hu~HJJor,J,•:m-; 

A~D Pnor>F ot· 0\\.NF.IlSml• Of' Bo~os. 

:-; .. ;c:·rwx J(l() I. A nr l"(•CJIII'!o'(' "i I'C'Otinn, ('IJII:-1'111 Ill' ,,, hr•l' in~h'111111'11t 
in \\TitinA" J'r•qnh·,.fi OJ' pl'rmitt1•d hy this ltull'nhu·n In he• ~igawcl oa· l'X· 
c•t•ut•·rl hr hnncllmlrl•·r~ ma~- he! in au~- mnnlu.••· nf ,.,,nrmT<'nl im;trumcnt!-: 
nl' ~imilnr tc•Jifl1' :mel tuay hl• ~igauocl nt• I'Xccnll'll h~- ~m·h bondholtll't'=" 
til' thf'il' ilttnl'Jll'~·s OJ' lr~galt'l'lH'C':-II'Utath·Ps. Pmul' ol' fi11• l'X<'t!U(inu of 
:i II)• Joitll'h iII :-o( 1'111111'111. atU 1 of thl' 11\\'ll<'n~hi p of hnltl]!' ~)1:1 Jl hl' ~ttfficil'll f 
J'ul' an~· JIIII')UI:-t! ul' this Jud••ll(111'1' :mel !-:hall llf' c•ntwhlsi\'t' in fa,·nr· nf 
tlw 'J'rn:-:ll•r• with I'P!!':tnl tu nJI\' ;l('tinu l:tk1•11 h\· it mult•r l-'11l'h in:o:IJ·nrl!t'lll . . . 
if Jtl:tUC iutJw following 111:\llllt.'l': 
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(a) ThP. fnct nrul clalc or the cxc•nnlinn hy any }'Cl'!=:Oil of an~· 
l"lll'h illl'ft·nllu•ut um~· Jm p1'0\'Nl hr lilt' \'c•1·ific•:tf in11 11f :m~· offirrr 
in a11~· juri:Oclinticm who, h~· the laws thl'n•nf, luu: power to tnkr~ 
nOiclavit !=: within !'UCh jm·i~diction, to t hc.' l'ITl•ct Umt ~ncb iu~t rn­
mr·nt w:1~ :onh~erihNl and ~worn ln h<.•forc~ him, o1· hy an nOhhn-it 
nf a \\'itne:-:s to !=:Urh <!Xccufinn. " 11H.'rC !'ttr.h C'Xl'Ctttiou i:o: hr an nfficr•1' 

uf a t•nt·pnmtinn OJ' n~~odntinn m· n mcn!.l•f'l' nl' n JUII"llll"l'::bip nn 
hC'It:1lf nl' !-ill<'h cnl']lUI'ntinn, :l~f.IO<'intinn or p:trhu·r~hi}l !'ttch \'<.'l·ili­
<':t tiun m· aOitlnvit. !-:hniJ nl:.:o (•nn~ti tnt•• f.IIIOiri••nt Jn·onf nf hi~ 
:mlhodt~·. 

(1•) Tht• fm.•t nl' tlw hnltling ul' c•unpnn hn11rl:" lll't'c.•mulrr h~· :m~· 
hlllulhuJ,J.•I' nnd tlu• :ttnunut :uul I Itt• nmnlu•t·:: nl' ='ttl'h hmul:o: :uullhc 
tin{(• .. r hi~ hulclin~ the ~l\1111' may lm 1'1'0\'C'cl hy the nffirlnvit or the 
l"'t'!Onn r~lnimiug to he ~•wh lwldrr, if ~twh nfii,J:tvit shnJl h~ clr.cm~'•l 
h:.-th•• 'l'l·ur-:l•~c tn hc.• :onfisl':tclm·~-. or hr a cr.rtificnlc c.xccntcd l,y nny 
tTU"I ('ftiii)U\11~'. lJnnl\, hnnkl'r 01' Rll)' Ofber dcpo~itnry, Wherc\~{'1' 
~ihml,•cl, if stu•h <•c••·tifi<'nfe ~hall he clc~l'ml'd by tbc '£rustce to he 
!':tt i~l':wtnr~·. !'hnwing I hut nt the tlntc fhc:-rl'in numtionccl snell 
Jlf•r:-:on h:ul on cl<'po~if with or r.xhihitcd to ,.;nch trust compnu~·. 
lm nl•. 1m nkr•t·. ur ol hf'r clrpnr-:iln ry t hr. honds clP!=:Crihl•c 1 in surh rf'r­
t i ric·a h•. Thn 'l'l'H~t "'' mn)' conclush·cly nssnm~ thnt stwh nwncrFhi p 
rnnt iJJil('S un1il writ t rn nnticc to I hr. coni rary i~; s<'J'\'f'tl npon it. 'flu~ 
nwtwr!"hip n£ rC'gistc•rcd honds without conpun,: shnll he tH'O\'I"tl hy 
t hn rr·~h:t mfion hook!; kf'pf. unclcr the pro\'ision~ of Section 206 of 
this 1 ndcuturc. 

llnwl'\"c•t·, nnthing c•cmtaitu•cl in this A l't h·lc• l'lutll hr• c·unl't l"tH'rl ll:OO 

limiting the• 'l'l'ttsf••c• fn !o'tH·h pt·nnt', it lwin:,: intc•nch•tl thnt. fhr• Tt•tt:-;fpc• 

JIIU)" UCI'I')It Rll)' Ofllllt' c•\·iclt•uc•c• nf the• lllilflt•t•:" llf't'c•ill :o:(nfc•fl whic·h if llta~· 
c)P('JU snnic·ir.nt. A•w rrqnc:-t 01' ('nJ)!-'1'11( nf the• huhlc•r n£ nnr hcuulJoOhnll 
hi ml ('\"(.' .. ~. l'nhli'C holrlrt• nC t hr ~alllc hnnc 1 iII l't'!o'}l('(•t nr llll)'thi ug clnllt! 
hy tlu• TJ·ust('r in pnrsnnnt•r or ~lH'h I'I''JIIt'!'t OJ' (.'(.liJ!o(C'IIt. 

• 
Xuhdth:<l:mcliug lillY ur tlu• fnt"C'g"Uill:,: , ... n,·isions uf this :-;c·•·tinn. 

flll' Tt·ll:·:l•••• slmll nut lm l'l'Citlin•cl tu t·c•t•o::ni1,1' :111y J11'1"snn as a lwlcll•t• 
nl' :my llllllcl nt· t~nupnn nt· lu t·nkt• any ;tl'liun at his ,."'lllt':o:l nnlt•:o:,.; !'UC.'h 
hmul m· t!rmpun shall he dt!})O~ih•rl with it. 
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~t·:<:TJm: l tOt. 'fhc Cnmmi~sinu :md tho 'frn~h·c• HHir, ft•nm tim~! 
to tim" ancl at any tim,., <'llll'l' intn ~uch illllcuhu·,.~o: l-'IIJIJllcmcntal hereto 
:1)-; c.:hallnol hl! im~mt::i~lt•nl with the term~ an,l prt.l\'i~innf; herrof (which 
!OIIpJilt•mr.utnl ilul<•tthu·t'~ ~hnll tllel'<'llftl•t· form :t p:trt ht•t•t•of), 

(n) In mm~ an~· am1•iguity or formnl dt•fccl or omission in this 
lwlt•utnr•• nt· in any !ot1lJ1plt•nu~ttlnl iml<'nhll't•, m· 

(J1) (u ~l':tJI(. In IH' f'flllft•J' ll)lllll (IJt• 'J'I'It:-ofc•c• fnt• (hf' ht•lll'fif nr 
tlu• llllllllholcl•·l·,.. :~uy mlclitinnnl ri~.d1l:.:, t•c•mt•tlic•:.:, Jlllwc•r:-:. :mthurity 
nt• :O:f..•r.urily that umy lawfully lu.' gr:mh•cl lu Ill' t•nnJ'N·rccl npon tht' 
hnnc 1 hnlcll' l'S or t ht• 'J'rn~ lc•· • 

. \1 l•.•:t:--1 thirty (:iO) cl:a~·:-: )'l'iur In tllf' t•xc~c·utiun nl' :m~· ~U}I}Ilc•m('tl{al 
in•le·nhu·c• fnr :Illy nl' the• pm·tu•:o:r·~ nl' I hi~ ~••c•liun, th., 'l'l'll!"lc•p ~hall ean~c 
a untic·r.• nl' the• prnpu~c·cl PXN•ntiuu ul' ~m·h ~npplt•mc•ulnl ilulcnlnrc to he 
mnilt!cl, }ln~l:lg-t• prep:ticl. In the pa·inl'ipnl nncl••t'\\Tif••t·:.:. nil rc•;ri~t••rt•cl 
owuc·t·~ uf huncl,; :t I Uu•i r ncld rf'~i'I':OO: a~ tlu·~· a ppr•:11· un tlw l'c.•:.th•t r:t I inn 
huuk~ :uul nil nl ht•t· lumcllwlclet·:-; whn :ohnll h:t\"1' lilt•tl thc•i1· lt:lllll',; mul 
:uldt-l'!'o,;co:o with tlu• Trn!-~l<'t' fen· Sllllh pm·pnsc•. ~tll'h nutir" :.:lulll hrir•fly 
:0:1'1 l'rll'fh till' IIU(IU'I' ul' tlu•JH'II}IUSI.'r) ~liJIJIII'II!I'III:d iwJr•llflll't' :IIIli ~hull 
!oi I a 1t• I hat r•npi••s 1 ht•I'C'n r :u·c• nn tile• at llu• fll' illl'i pa I nllic••• nl' t IIC' T m...;lt••• 
l'oa· iii:-<JII•c•tiou J.r all hnnclhulcl<•t•:-:, .\ faih11·c• un tl\1' pad nl' tht• Trusl••c.• 
t•• tu:lil llu• 1111til••• , .... ,nir••tl h~· this St·r•tiun shall nnl :t ft'c•t·l tl11• \':tliclity 
nl' ·twit !-ollpplt•lllt·ntal inclt•HI IH't!, 

~~~r·Trm: I HI:!. Snhjt•ct to thr• (P.t'III!O :nul Jll'u\"l:"lnns ruutairll'cl in 

~I· i,; Sr•t•l inn, llllll not ntllt'1'\\' i !:t·~ I"" hnl•lc.·r~ (I r IIIII l••s,; t ha 11 I wn-t h it·t , ... 
(:! ::, in ll;.!·~···.·:.ratt• )ll'illci)llll :tlllflllllf nr thl' hmul~ 1111'11 nnt~t:uulill;.:-· 
:oohall h:t\'c• lh•· ri!!'hl. l'rnut linll' tn tiull'. :111ytltin~ C'nnt.tinl'cl in this 
lud,·Jtlllt't• ''' I ht• c•ontnll·~· uotwith~tnnclillt,!', In r•uu~c.•nt lu :11ul appt'll\'c' 
tJ,,. l'XI'(.'tl tinn J.y I h(' l.'umm iss inn :lllcl I h(' '('I'll .. t ,.,. (l r !-ollC'h i mlc•tl hn··· 
,.,. inch·nlnt·c•,; :.:npplt•llll'lllnl lwn•tu m: ~h:dl hr· d••••llt•·d IIN't'~~:u·~· 111· 

clt•sirahlf' hy the.• ( 'nunui~!':inn t'tll' thf' •l'IH'}IO:o'e' ur lllllllil'yin:;. nltt•t'ill!!'. 
amc·Htlin;.:-, :ttl•lin;.:- In or rt•!Orinclin.!!, in :m~· pnrtit~nl:tr, nn:'· of the lc•ma~ 
Ill' Jll'tl\'i!otinu;-; t•t,tllaitwtl i11 this ltulc•nh11'f' OJ' iu :Ill\" :ooUfllllf'tnl'lltnl ill-• . . 
tlc·ntm·c!; tn·m·idetl, hm\'1'\"t't', tlmt nnthin~ ht•rt•in c·nnt:dnc•cl :-Ohall pNmit. 
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nr he• Nmslrn<-cl n~ lU'J"lllitting, (n) nn <'Xll·l~!'ion of the nmlurit~· of th<­
pri1wipnl nf OJ' tho inlt·l'<-~1 nn any hond i!'~1wcl lta•·c•ntl(h•r, OJ' (h) n 
•· .. chwliun iu lim principnl mnount of nnr hnnd or the rcd<-mptinn 
p•·r.mium n1· thn rail" of int<-rcst thereon, or (c) the! ca·cntion of n li<'n 
n pun en· n plc•c lg<' nf l'''''"lut<'~ ot h<'r l hn n t h<' Ji<-n :uul pll'dg<' rn•n h•c 1 
h~· thi:-o Intlr.'llharr, m· ( cl) n }ll'l~f<'l'<'Ul'e or priority nf nny honcl Ol' hnncl~ 
n\"f'l' any uthcr hnml Ol' homl!:, o1· (<')a 1'Nln~tion in thP nggrr~atl' )Will· 

c•ip:1l i\lllOUIII nf lhr honrl~ rl"r}llir('(l fm· <'011~1'1\{ to :'Ul'h ~1l}l)11f'lllt>llla1 
inrl••nt m·•·. X nl hing hrr<'in ronl:tinNl. hnwP\'f'l', !:hall hP com: I l'llrd a~ 
nmldng- nc·r·c·,..~=:n·r lhr npJ••·m·al hr honclholtlr•·~ nf thP c•XC'('ntinn uf an)· 
:-:npplc•mc•ul II I i IIC lt•ll hll'l' m: nnl hcn·hwtl i 11 SN~tinn 11 ()I II r t IIi~ .A l'tidc•. 

I r at nn~· filii(' the• ( 1flllllllh•:-;ion 1-'hnll 1'1'1f11C'~' the• ·rrn:ofrc to r.nh•t• 
i11ln :m~· ~111'[11l'11H'IIIal iucl<'nlnr<' J'nr 1111)' nf tl1c• pm·pn~rs nf thi:-0 Hc•t•tinn, 
I h•• Tnt:- ll•c• !"I mil; nt t h<' rxpc·u~c· nf t111' ('onnuh•~inn. <'llii:O:r• nnt ic•c• n I' thr• 
}li'OJin.-rocl c•xt•t·ntion nf :o:ne!h ~npplrmc•ntnl iwl••ntm·c• tu h•• pnhli:-Ollf·•l 
'1111''' in ":u·h ,,.,.,.k f'rn· fnnr (.q !-'U('l'Pl"~i\'r wc•c·k~ in a rlnil~· III'\\'~JI:ll'''1' 
nt' ~r·m•t·nl c•irr~nl:1fiun pnhli~hc•d in f1u• C'ity nf ~nl'fulk, Vir~inia. nml 
inn <lnily newspaper of gcucrnl circnlntinn m· a lin:u1C'i:1l .inm·nnl pnlt­
li:-OIII'rl in If••· llm·on~h ul' jJnnhnttan, c ~ify :uul ~tntr• ul' Xc·'~ YrH'k. mul. 
nn m·lu·l'nrr• tht• clntc~ nf thr fh·st pnhlil':ttinn nf stu•h nntir1•, tilt' Tt·u~lr·<~ 
.. }mil al:o0n t!llli:O:l! a ,-imil:\1' nntic!t' tn ht' mnilc•cl. pn,.tn~•· }ll'<'paicl. tu the• 
prinripal tmd••n\'l'ilcm•, nllrr~h•lc•rl"d 0\\'111'1'!' nl' humls nt flwir ntlclt·c·s~­
<'~ ns lh<'Y npprnt• em th~ rrgi:.:t ration lu,ok:; nn•l all ntlll'l' hnntlhnldPJ~ 
whn ::lmlllul\·1~ filrd flwir nnm<'~ ami :ulclt·r~st•!-i with the• 'L"1·n::tc•n fnt· ~nch 
pm·pnst•. H1wh nnfil•C !'hnll-hrit•fl~- f't~f forth the• natm·c• uf th<' tu·npn~,,l 
:-"II pplc·nu•n t a 1 iurlt•n hll'f' 111111 sha 11 st .. I,. t h:t t ('O]Iif'~ tJu .. rrof 1\l'l' on mr at 
thr prinripnl ullic~ of the Trn::h•r few in!-'Juodinn h~· :til hnnllholrlr·•·~. 
The• Tt·n~tf'f• l'lmllnnL huwf•\'1'1'. lt(• ~nitjr•c·t 1n an)' linlrilit)· to :m~· lunul­
bold<'l' b~p 1·cnson. of its failure to mail the nolicr• 1'f'•l'til'('(l h~· thi~ !-\r•t•­
finn. :nul :m~· ~tl<'h fnilm·c• ~hnll nut nfTc•c•l flu• ,·nJitlit~· nf ~1wh snpplc•­
llll'llf:tl intl•.'lltm·r whc•n cnn~rntt'<l to nml nppl'O\"<'cl :t~ }H'cl\'icl<'<l in thi!: 
Hr.clion. 

'Ylu•u<•,.,.,., alany time within out• )'<':tl' ai'IC'l' tht~ dntc uf tht• fir:o0t 
pnhlil'at{nn nl' suC'h noti<!r, th~ Gntwmis~inn =--hnll clt'lh·<'l' to tlw T1·u:otr•c• 
an iH:-OIJ·unu•nt nt· in!-ltnnuc•nts in \\Tiling put·pm·ting to hr t'Xc•c!nlrrt h~· 
thr• Ju,JdP1':0 nl' uuf IN~~ th:111 twn-thit·rls (~ :;q in a.!!.~l't'.~:tt•• pl'inc~ipa} 

:nnounf uf th~J boncljo; thrn unt~tamlin~, which inl'f •·mm•nt Ol' instru. 
mcnts ~hnll rcfl'r tn tbc proposed supplcmumtnl imlcnhn·u clc!RCribcd 
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in snl'h untie•• :uul ~hall ~pccifically c..~oniicnt. to mul nppro,·c> the cx•·<'n-
1 inn thcn·nf in ::nh;.t:ml inlly llw l'nnn n[ tlw ('OPY Ht.:•rr>uf rt'[C'l'l"l'tl lo 
in :'ttdl nut ict•, t hcn:upnu, hn t. nnt otlwrwi~c. t ht• 'l'rul'll·C tn:l~- cx.-.cut~ 
!'tu-h !'lll'Jilr>mc>nlnl indcutm·c in ~nh;::t:mtially ~nch for·m. without lia­
hilit~· tll' J'l'l"JIOUSihility to :my hohlcr of nn~- honcl, whC'th('t' or not such 
huhl••r ~hall hnv1~ cou~<'nlctllhcrC'lo. 

Jl' lhc hnld('t":' nf nut lf'S~ fh:Ul hm-thit"1h: (:! ·::) in il!-:gi"C·~l1h• prin­
t•ipal :unnunt uf the.• lmnd.-. ont:::landing nl tl··~ time (lr thC' ('~('(~tttion or 
~nc..:h l-lllppl••tw•ntnl indC'nlnr<' ~hnll h;n-c con~•·nt~d lo :uul npprcw('d th<' 
l'XI't'nliun thc•t·••nf n~ lu•rein p•·o,·iclccl, un hnlcll't' of au~· bnml r-hall h:t\'C' 
auy t·i~ht tn oh.iC't·l tn tlu' t'XI'C'nliun of !'lldt l'llppl<"lllCntal incl~nlm·•·· or 
(fJ nlt.j(•C( ln unr of fllf' (('!'IllS ntul }'1'11\"isionl' l'tm(:aiUC'•l fhl't'f'ill 01' fltt• 
ll}l"t'a lion thl'n•of. 01' in nn~: mn nncr to 1'111~'~1 ion thl• prnprict ~· of t hr 
t·~C'<'ution thct·~nr, o1· to C'njnin ot· rc;::frain lhC' T1·u~tPC' nr· th<' f'r•lll· 
mh;~inn fmm C'XN•tttin~ thr ~nnw ot' frnm tnking :m~· nction pm·::onant 
to t hr• 1'1'o'·i:oirm~ tlt('rcof. 

Upon tlw C'Xl'{'llliun or auy ~npplt•llll'lll:tl iHtlPlltnn· pnr:ounnt tu tltr• 
pru\·h•inll!-" nl' this St•ctiun~ thi!o: Imlcuhu·t• shnll hr· :uul br. tlt"'cull'd to h1~ 
mruliliC'rl and :rmc•ndt>cl iu :tccnnlnncc lh<'r~wifh, :md tltC' rl'~tl•~dh·•· 
r·i!.rhl!O, dutiPs mul nhli~·atirm~ mulr.•t• this jnclcntun• ot' fhl• ('nmmiio:-.. 
.!<tinn. the• 'l't'tt!:(eu :uul an hnlrlct·:o: nf hnnrl~ th~n nnt~lnnlling ~ltnlt tht'l'l'-
artr•t• lu• •lt•IPJ'milu••l, •·~creh:rcl nncl cnl'm·<'<'tl iu nil rn~Ju•cl~ mulc•t• lhC' 
}11'11\'i:-Oinu~ uf thi!': Jn1ll•nh11'e ns f;n mndificd nnrl nmcmd('cl. 

~Et"TH•~ 110::. TIH' 'l't·n~h·c· i~ nntlull·i?.r•d In jniu with tltl' C'nnnni~­
:-oiun iu tl••• c•xpc•ntiun ul' :my !Otll'll Hl1l'JIIPIIII'IIIal iml••nlnt·e• n1111 tu nm]\r' 
I he• l'nrth•·•· :t.:!l'''''lllf•lllf: mul ~lipnl:tficm~ whic·h 111:ty lu• r•onlain,..J thr•t·c·in . 
• \ ny !-Upplr•IIJI•nlnl inrl••nlm·r• c•x••t•llll•tl in :u·r·•,rrl:uw1• with fh,. pt·o,·i­
l"'inn!O nr thi!O: .\rtirll' ~hall thc•rPnftrr fnt·m :t purt of tlli~ TtlllC'nh11'''· :mrl 
:Ill ur lhC' (r•t'Jllf; :m.t (•onditiom: containl'rl in :my ~11C'h ~nppl••mrnlnl 

ind .. ntm·" a:-: tn an~· Jll'fl\'i!':inn :mllu)J'iz••cl In lu• I'Olll:tiHPrl thl't'('ill l'IHtll 
he• :nul !':}tall lu• dc••·nwd In hr• pm·t nf tlu• 11'1'111:-; :uul c·nlltlitinll:-: ol' thio: 
llrcle•JI hll'l' !'ell' :: nr :1111 I nil pm·pn~··~. In ('11!'1' nl' t hP ··~I'C'\1 t inn :nu 1 

I ]l'li \.,.,.~- nf :ur~· ~nppii'IUC'll ( n I itulC'ut lll'l.', I'X)II'I'l'~ ,.,. l'•·r~lll'l' mar h .. 
uuult• tlu•t•t•ln in flu• fl'XI nl' any h1t1HI~ i:-o~tll'rl lhl'l't'llff('r, if th•,.mt•tl 
lii'C'P~~n rr Ill' clc•!-:il·nh1•' hr I hr 'l~t·n!':(C'C'. 

:-;1-:rrrrn~ 110t. In 1•:t1·h mttl c•n•t·~· 1·a~r· pro\'i•l••tl fot· in thi~ .\ rt ir•lr•, 
tllf' Tt•tt:-;lr·•~ ~hull lu• •·utitlr•cl In I'XC't·ci~" it~ rli!:c'J"c•lion in tlc•tcrminiu~ 
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whclht•r or not. :my propof'ctl suppl(•mcnlal incll'HIIII'c•, nr :my 11'1'111 en· 
JII'O\'i~ion lht•l"<•in cnnlainc•cl, is clc·~inthlr, h:l\'ing in ,·ic•w Otr }llll'JlO~l'S 
ul' stwh jn,..h·nmc•nl, the• IIC't•cl!o\ ul' tlw Coumti~sion, tiU' rights nntl in­
h•1 t~sts ut' flw hnuclhnhlc•r·~. :mel tlw 1·ighl~, ohli~nliuns mul intc>rc>sls nf 
t Itt! 'l'rnst ~l', and t ht• 'l't'lll-i I rt• ~hn ll not ht! mu lc•r :my l'l•spon~i hili t Y ol' 

liability tu the Conuuis~ion or In nuy hondhnlclt•t' Ol' tn :mynur wlunn­
~~~c·\·c·1· I'm· its 1"c•rnsnl in ~nml fnith tn c•ni('J' intn nny ~nrh snppl~nu•ntal 
iiUlc•nhii'C' if stwh n~t·rrmrnl is clc•c•nwcl hy if tn lw ('unlrm·y In the• )11'11-

\'i!-\inns nr this A rl i<·lr. 'l'lu~ ~l,mstcc ~hall Ju~ <'nfiflc•cl In rr.rc•h·c•, :nul 
:ohall Ju• J'ull~· Jll'll(c•c•lc•cl i11 n•Jyill{.: 11}11111, lhe• npininn nf :m~· ('(ll11lSC'\ 
:lf'jll'lJ\'l'tl hy it. wh•J ma~· he• c•ntmsc•l l'n1• the• ( 'cumnil"siun, as «'\'iclc•m•c• 
that nny ~mch pru}lf.I!Oc•cl ~upplc•llll'lllnl agrc•f'Ull'llf cloc•s m· tlrll's llfll 

<·nmply witf1 tlw ]ll'U\'isiuns nl' this hlclc•utm·c•, ancl that il is Ill' is uul 
Jll'll(lf'l' J'nt• it,' llllllc•r till' )ll'U\'i~inns uf this .\l'fi<•lc•, In jnin in lhr• 
c•xc•<•nt iun ul' l-OIII'h snpphnr•nf:tl i nclc•uhu·c• • 

• \ HTH 'I Jl•1 X II. 
lh-~J:o'Jo;As.\ ~ c:1-:. 

~t·:('TJr!X .1 :!OJ. J I', mul will' II t ht• hunds ~~·c·m·«·cl hl't'c•I,r !-'h:t II hm·c• 
J,<•l'nmr• c Itt•• mu l p:1~·n hie• in :u·r·m·chmc•t• wi f h tlwit· f ••nn~ u1· !-"I uti I hm·•• 
lll'f'll dnl~· t•illll'c l l'ut• rc•tlt•rnpl inn Ul' it·t·c•\'twa hie• i u~t I'IIC'I inn~ f n c•n II t he• 
hnncls J'n1· rc•dcnnpfion !-~lutll Juwc• ht•c•n ~i\'e'll h~· the• t 'nnnui~:-ohm In the• 
'Pt·u~te•c•, fh•• whole :unuunt nl' tl11• }U'iU('ipal :nul t Itt• iutc•1't'!-'l :mel i hc• 
Jll'c•mium, if nnr, fCO chw :mel pn~·nhll' Hpnn nil ol' tlw hcmcl!-0 mul c•cmpun~ 
t hc•n un f ~~a uc liu~ felmll hn pa irl Ill' sullic·i•·nl ttJnn .. y:-:, nl' eli rc•<•f nhli~:t-
1 inns ul' t hl' l"nitl'cl ~tafc•s Om·t•1'1llllf'llt tl1tt prilwip:J) nl' aiJCI tht• intc•rc•st 
on whid1 wlwn chw will rn·m·iclc• :-:unit·ic•uf munc•yl-0, !-'hall he• lu•lcl h~· tlu• 
Trush•l• nJ' the l'ayin~ i\ gc•ntl-' I'll I' ~•wh pnrpu:ooc• mulr•1· t hr pt·m·i~ium: 
ul' this lllllt·Htm•('. 1111cl p1·m·isinn l-'hull nl:-:11 lu• IIIlich! l'ot· ]U\~'illg all 
other snms }utyn hlu h<'l't•tmder hr t he• ( 'uunuissiu11, t hrn mul in tim t 
t•af'c thr. right, titlu mul iuft•n·~t of t he• Tl'nstt•u slmll t hrt'l!UJIOH t•f'n~•·, 
clc•h•t·miuc• unci ht•<·outc• \'uicl, anti tlw 'fru~tc•c• in ~twh rnst•, em cll'lllllllll 
uJ' f h" ( 'unnu i~~iun, ~hn II 1't• h·n~•· f hiK hu l••n hlt'c• a 1lf 1 !Oh:t II l'Xl'<'nlc• !Otlt'h 
cllll'UIIII'lltK to t•\·idr•nt•c• :O:IIC'h n•h•:t!'t' as lllliY "'' l't'll!I:CIIIHhJr l't'tJUiJ·t•cJ hy 
f ht• Gounnh•~inn, and :.:Jmll turn u\'c•r tn the Cnnnnissinn or In ~urh 
o0ic·t•1', hnm·cl n I' hwly ll!-1 nm~· t hc•J~ hr 1•11 t if l<•cl J,y Ia \\' ln t't•cc•i n• tim 
~amc• :my ~nt'Jtlns in any :wc·nm1l in fill' ~iukin~ l•'nncl :mel nil lmlau('e•s 
r·c•mn i 11 i ng in :m~· of h1•1' l'nncls o1· llf't'flllll I~ nf he • 1· tim n munc·~·l' hi' It 1 t'nr 
fhc I'C•th•IIIJIIinn Ill' Jlll)'lll£1111. OJ' holltll-l fll' ('CIIIJIUII!': nfht•t•Wi!o:c• (lJj~ lnc}f'll· 
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lure shnll he, ccmtinnc :nul rrmniu in fnll fol'cr :tnel f'ITcct: prn,·idc>cl, 
howc\'('r, thnt. in thn ~~vent. direct ohligntion!; of tlw Fnitl"tl ~lat.•s 
(iU\'C'I'IIIIJC'Ilt. ~hall he eh•po~itt•cl with nnd lwlel hy llu~ 'l'rw.:le~t' n1· lhc~ 
Pnying Agl"nl~ =-~ hct·r•innhm·t• pro\"tll<•cl, :uul in nclrlitiun It• the• l'"'tnii···­
IIH'III!; !-WI l'nrlh in .o\l'lit•Jp Ill of this lnde•uhu·(•, thr 'l'•·n~lrr ~hall 
within thil'tr c:~o) clny~ nl'lrr ~nrh ohligntinns ~hnll h:a\'1! hl'l'll dr•JlO!Oitt•tl 
with it cnmw a. nntiee• io:igtu•el hr the Trn,.:f<•r In ht• pnhlh:hC'<l onrc in :1 

cl:til~· IH'W~}lnpl'l' nf .~''IH'I'nl rircnlnt.iontmhli~lu.••l in t1w Uit)· ot' Norl'nlk, 
\"ir~inin, mul in n clnily n<'Wl-'JlRt•e•r of gcncrnl <•irt~nlntion m· n finmwinl 
junrnnlpnhlh:Jwd in lhr Hurongh of ~l:mhalt:tn, Cit)· :uul Ktnh~ nf Xe•w 
Y111·k. ~f'tlin~ t'ut•lh (n) tlw •lnl1• clr~ignat('tl l'nt' the• t't'tl"mptiun nl' I hr 
luuuh:, (h) a rlt•:o:c•t•iptiun uf lhr• nhJi~afions sn )l!'leJ lty it Ultll (to) th:tf I hi~ 
T 111 lr•nl n n• hns hNm. •·••le·a~Nl in Ul'l'OI'rlnul'l~ with t h~ J n·m·i~ inn~" nf I hi' 
Ke•1•l inn • 

. \It lluJm·y~ :mel nhligatinn~ lwlrl hy lhr• 'l't·u~le•c• nt' llu~ Payin~ 
.:\;.:"nt~ ptmmnnl to I hi~ Sc•t'tinn l"hnll he hl'ld in t l'lt!-11 ;mel lh(' 1n·iJwipal 
lllllf tilt t'l'l'~( II t' ~;& ic J• nhli~:t tin liS Whl"ll l'('('l'i\·r.J, :tne\ ~:1 if 1 lltnlli'~":O:, 

npplircl to the• pnyme•HI, whrn dnr~ or th<' pl'inripnl :nul thr. iuh•t·r~t 

:mel tJw )H'I'Illi 11111, if nit~·, 01' fill! hotUlS flO l'UJJr•el fnr t't•de•tltpl ion . 

. A U'rlC!f,J~~ Xlll. 
)£ t~c.t~t.t .M~ 1mt rR Pnnvn~tn~ ~. 

Ht:r-nox t::nl. Jn tlw e•\'t•nt nl' thr dis~ulnfinn ul' thc• f'umruis=--inn 
nil ot' th(\o l'IJ\'t•mmts, ~tipnlationf;, uhligntiom; :nul a;.:rt•t•nu•nt~ rontnine•tl 
in thi~ lnc1 .. nttu·l· hy n1· in h"hnlf ol' nt· fm· thc• ht•tu•lil o£ thr Commi5:­
!'linn ::hall himl Ill' illnt'l' tn tlw ht•n<'llt nr I hr• ~lll'('l'l'SUI' or St\('f'l.·~~rn·~ nt' 
t hr> Cmmuil"l'inn from lim<' to t imc mul nnr nnit•t•t·, hnn rcl, cnmmi:ool'inn, 
nnthn1·it~·, agc•n<·~· or insh·nm••nlalify to wh11111 ot' In whit·h uny puwc•l' 
Ill' .lnt~· al1'r•r•tint.r stll'h c•m·e•Hnntf-1, ~tipnlntinn!", nhlhratinns anrl n;.:rc•••­
lllr•nls ~hall ht• lt·:msl'c•t't'l'rll•y ot· in nrcnnhllwt• with Jaw, :tlllllhc• \\'tu-rl 
'' ( 'ullnttil-0:-oinn '' ns n~c·cl in I hi~o~ lmlc•nt 111'1! ~lmll im·hult• !-OtWh ~n<·e·l'!-l!"llt' 
U I' S 11('1'1'!'~0 1'!-'. 

S1:c"nu:s- 1::11:!. .Au~· l,:mk ut· I a·u~t <'11111)1:111~· with Ill' intn whic•h 
1111~· Payiug .\~c•nt. mn~- lu• HH'l';,!('d m· l'flll!'llli•lal••cl, ut· tn wlli<•h tit•' 
:t~!-\1'1 ~ a nel hu~i )I('~!; () r f'\H•h P:tying J\J.(f'll t 11 U1 r .... !'Oit 1, !')Ia ll hr~ ell'l'llte•cl 
the• ~llr·c·c•sl'ot· uf stwh Pnyint.r .A;.:t•Ht foa· lh<' pill')'"~"~ nl' thil' lnrll'nlm·c•. 
I r thr pu~it inn ur :my Pnying ..-\grnt slmll lu•c•ume• ,.:H'ant for any 
rr•nf'on, lite• ( 'nnmti~o~l'iun ~hnll, within thit·ty (aO) el:t~·~ 1het·r•nftc•a·. 
appui11l a hauk ,,.. h·u!"l f'umpany lol':th•rl in thr• same• dt~· n:-; Pnrin~ 
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Agent. to fill such vacnncy: prodded, howrnr, t hnt it' the CoJmnh:~iot& 
:-:hnll fail tn appoint such Pnying Agent within snid l1criod, the Trm;tcc 
shaH mnkc such nppointmcnt. 

~ ~-~Gl'tn~ 1 ao:J. An~· not.it!f', rlmmnul, c 1i J"(l(.'( ion. l'CCJ u~sl Ol' otlll't' 

instrnuwnt nnthoriz<'d ot· n•ttllirctl hy Uti~ JuclenhtJ't' ll) uc gh·t•n to ur 
fil••cl with till' Gnnnnil"!->ion m· thr rrru~tt·~ ~hall lu• clf'f'lm•cl to h:n-c hl'l'll 
sufficicnlly given or tiled fot· nil JHll'JIOst•s of thi!; Indenture if nml whc:n 
sent by rcgi~tcrcd mail, rctnrnrrc(•ipt rc•ctnc•r-;tccl: 

to thr. Cnnmah::F~ion, if nddn•sf'C'tl tu Htatr .lli~hwn~· Commi:-;~wu, 
Uicluuoutl, Virginin: nnd 

to fhc• rrru!::IPc•. it' ndch·c·!-:~•·cl tu Yir~inia Xnlinnal Hauk, 1'\ort'nlk, 
Virginia, or to auy succcssm· Tru~lcc, il' acldrc~scd to it :\t it$ 
principnlofficc. 

All <locumcmts rec1·h·r.d h~· t hC' 'frustrc• mui••J' t ht' prm·i~it.m~ nt' t hi~ 
Jndcnfnrc, or photo!\fnti<" copic~ tlum~flf, ~hull bP refninr.cl in it!' 
possession nn til this J mlrm t m·c ~hall lu• t•c•lr.n~··•l unclt•t• tJu.• pt·o,·i :-inn~ 
of Hcclion l !!01 hereof, ,;nhjcr.t n t nil rl'nsonnhlc• t i ntt'~ to the in~p,.ction 
or tht' Connni~=~sion, tho ('ou~nlting l~nginecr~. t hc• 'frnnie l~n~inrc•r~. 
t hC' priucipnl undt'rwri f crs, nn~· hondlwlcl<'r. :nul 1 hi" a~rn l <: :mel r~"prt•­
St'ntnth·c!; thereof. 

!'t:c-nn~ 1 :JQ.J.. 11', lw<•:m~r· of llw lt•mpuntr·y Ill' pr•rllt:lllt>llf !'It~· 

]'l'llsion or puhlicntiun ol' nny ncws1ml'l'l' or Jin:nwial jum·nnl nr fm· :mr 
othc1· rt!n~nn, thC' 'rrn~tcc shnll he unnhlr• tu )'nhli:.:h iu n nrw~prt}11"1' or 
Jinnnrial .iom·tml nnr notirr t'f'fJUit'('d tn lu• puhlh:hf'rl hr thr PI'U\"i:-;iun:-o 
ur this Tncl<'llhll'l', thr ~l'l'uslt•l' ~hnll gh'(' !OIH'h noticf' in £-;ttCh othr•r 
wamu•J· n~ in t hl• .imlguumt rJf thC' Tru:o:tr•c :o:lmllmn~t C'll.C'<'th·C'l~· nppt·nx­
imnfC' such Jllthlicnfion thrrC'uf, :nul thr• ~h·intr nf ::twh notic-e in snC'h 
mnnnN· ~;hall for nll purpuscs of thiFi lnclc'lllm·c• hu clN•tuc•ll to hr• r.om­
plinncc with the I'C'I}Uir<'nwnt for the puhliralinn fhl•rt•nl'. 

Hr.cTtnx 130;-j. li~xcl'pt ns h~rC'in nl hcrwi~c· c:qwr.~sl~· prn,·itlc•,l. 
nut hin~ in t hi!-> lnclc•nh1rr! r~prc~srcJ m· implic•d i:; ittlr•llclc•tl m· ~hnll h·• 
ronst ruml to c!unl't't' upon :mr Jll't'SI.'It, fh·m en· r"nrpnl':tli(.n otllf'r t !um 
the llnTt ir!; hrrcfo :mel fhC' holclrm~ or I hr' holiCls i~~lU'd nnch··· :mel 
~N'nt't'tl hy this l nrh•nhn·r~ :my right.: I'I"JIIrcly o1· c•laitn, ll"~a I u1· t'•tniln hi••. 
undc•t• Ill' lt~· l'<'ll!::Oil f)(' thil" lrulc•ntm·c• nt· nny )H'cl\'i~ion ht•t•c•uf, thi~ 
lrulc•nlnn~ :mel nil it:-; p!'u\·i~innl' lmin~ iutc•ncl•·d In In• antl hl"intr I'm· tltr• 
sulr• 1\Jitl r•xchtsh'tl lu.•nrfil. or the )1:11'1 ir·~ IH·I'f~to mul tho holders from 
time to time uf t htJ hcuuls if-lf:tlf'tl lwrr.n nrl••t·. 
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81-:cnoN J:JOG. In cnsc :my one or more of the pro\·i~ions of this 
T ncl<•nt nrr· Ul' ur t hr~ luuul~ ()I' rnnpcms isf-:nc•tl hC'l'('IHHlC~l' !'ha 11 feu· :llly 

l't'n~nn hf" hr•Jd lu llf! illc•gal m· im·nlid, sudt illr•gality OJ' im·:diclif~· !':hnll 
uot. a ll'c•l'f any ulhf"l' JII'O\"ij:;ion of thil' JJHlc•ntnrc nr of rmirl lu.,rul~ oJ' 
<'OUJhlll!-=, hnt thi:-; IHcl••nftll·c :uul snit! homls :mel c•nnpout= shnll lu• <.'1111· 
"' l'Ut'd n111l "nl'ul'<'l'll :tl' if ~uch illegnl ot' im·alicl pro\·i~ion h:ul unt 
hC'cm contnirwcl thf'rl'in. 1 n cnsc• nny co\·~nnn1, ~tipulnfion, ohligation or 
ngrcr.lii('Ut. cuntninml in the honcls or in this Imlcmlurc shnJI for nuy 
rensiJU l•r. hclcl to lw in ,·iulntinu of lnw, then snc:b co\·cmnnt, stipnlntion, 
ohligntinn m· ngr·r~c·mc•nf. :-;lmll hC' deemed to ho tho c~u\'l•n:m1, slipnlnfion, 
ohlign lion CH' :tgl'('('llll'll (. or the> Commission tn t hC' full c•x f C'llf pc•rmit lt•rl 
by lnw. 

~t:CTIO~ 1307. ..:\ 11 con·nnut~, stipnl:Llion!-=, ohlign lion!' nnd :tgrC!r~­
l11Pllt!; of t hP Commi~~iun contnitlC'cl in thi!= 1 ncll'nhrr" f'lmH be dr.C'mC'cl 
to be co,·cnnnt,;, ~tipulntion~, obligntiou~ nnd ngrrc>m<'nts of the Commis­
sion nncl of th~ Htnfc of Virginin to thn fnll r..xtC'nt nuthorizrtl hy thC' 
Htntr. UC\'Ctmc Honcl . .:\ct. nnd permitted hy thP. Cnnstitution of Virginin. 
No CO\'I.'llnnt, !-=lipulntion. nhlignl ion nt• ngrc>r•ml'nt. cnnl:tiJu!d bore in !=hall 
be clcC'mc>rl to he n co\'c>nant, stipnlntion. ohligntion or agreement of nny 
)H'CI'C'nt ut· fntnrr mrmltt•r, offic•t•t·, f•mployec or :t~c·nt of the Connni~r-;ion 
in his inclh·idnal t•armdty, :mcltwithr.r the> mNnhr.t·~ of the Commi~l'iun 
JlOl' nuy nniCt'l' llll'l'l'llf C'XC'Cttting the honds r-;lmll he linh)e JIC'l'SUUnJI~· 01\ 

the honcls ut· lm ~uhject to nny Jacrsomt11inhilily m· acr.onnlnhilily hy 
rcn!ion of t hl• is~unnc<' thc•rC'of. X o· memh<'l', ofiirrr, emplo~·rC' or :t:t:cnt 
uf tlm <.'onmri~sin.n f:hall incur any }lct·sonnl linhility in ncting ot• prn­
crcdin~ "'' in not ncting or· not proceeding, in :rood fnith, n•asonnhly 
;mel in ;wt•ur·•lmwc with the• t<'l'nts of this Incl .. •nturc nnd thn Stnfc 
H••,·C'Jmr. Bond .\ct. 'l'hi~ lnHcnlurr. is c.xecntcd wilh thr. infC'nt thnt the 
law~ ol' lhc ~Into of V"irginin shnll govern ifs construction. 

SJ·:<.:l'IUX t:JoS. ~rhc princi1ml underwriters shall be under no ohli­
~atiun In am· hnmlholrll'l' l'o•· nm· nction thnt thC'\' tnnY OJ' UutY not tnl\t' 
~ . . . . . 
ur in l'l.'~'l't'ct ul' nn~·thing that. they lila~· or may nut tlo hy remmn of 
:my inl'urruation t•untnitu·cl in any l'l'}mrt~ fll' otlU't' tlucmul'Ul~ rt•crh·t•tl 
by them Ulllll'l' tJw }'1"11\'i:.:ium; of' th l!i lllllt!ll( Ul'(.!, '!'Itt! j llllntlllif iPS :mel 
I'Xl'lll plioil~ 1'1·rnn I in J.i I it y nl' llw pt"i uci p:ll uutlt~n,·ri.h•rK lu:n•tttllll"l' ~ha 11 
o:dc'IHl In tlwit· parhw•·~. tlil·c•r•lnl·~. onic••••·~. :-m•t•c>!-=~01'1-', rmplo~'C'N.: nncl 
agents. 
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1::\t~CTlUN lHO!). 'J'hi:-: ltulrmhu·c may be CXC<'ttfc•cl in umlfiple coun· 
ft•t·parf~. cnc:h ur whil'lt :-:hall be rl'gardl'll fnr all pm·pol"CR n~ an 
ori~i nal; :nul sudt cnuuh•rpm·fs shall consfihtfc hut onr. aml the snmc 
i n~t rnmcnt. 

::;I~CTIUN 1310. Any h<.'mlings preceding the texts of the sc,·cral 
nrficlc·~ hcrrol', anti :my tnhh• nt' c.•ontcnfs or mnrgiunl nntc.•s :tppcncl•·cl 
to cnpi('~ hc>t't.•or, ~hall hr ~oh•ly 1'01· cnm·rnic•nC'n ul' r••t't•t'l'ncc :nlfl j;)mll 
not. cnnstHnfl" a pnrt. nf thij:; Imlcuturc, nor r.thall they nffc•ct its ltl<'nning, 
coustt·nrf inn or c•O'l'cl. 

1N 'Vl'£Nl•~BS '\"IIl~lt.JIJOl!\ the Stntc Highway Commission lm~ 
t'llll"t•cllhi:-; lndt•ntm·" lu lu• ••xt•t·nlt•cl in if=-- lu•lmlf hy tlu• ,Sfnlt• llir.:hw:ty 
Connni:.;~imwt-. llw c 'hninuau or ~mitl Gummi~~inn. :nul it~" nnieinl !o=<'nl to 
he• illiJU'I':.;~('cl lu•t·ron :tllfl ntfc.•sh!tl 11)" itli Hl"c!rt•f:ll·y, and YirJrinia 
Xntiunal Bnnk lml' t>:ntfiC'tl thi~ Inclc.mturc to ],,, rx••C'ulc•d in its ht'Jmlf 
hy if s Pt·r.•~;id('H t ur a Vi(·(~ Pl'c~iclcnt a uc.l if s N11'Jinl'n lc~ S<'n l to lu! 
imprcssctl h<.'rcon und afl<·~tt'd by its Cnshit't' ot' nn .Assistnut Cashier, 
all as of the c.l<l)" unll ycnt· Jirst. nho,·c Wl'iUcn. 

[st-:.u.] 

Atlctif : 

\\", ~1. ::-icr .. Nrtm, Jn. 
o ec rei (II'U 

[st:.u.] 

Attest: 

.Jnux X. SJ\II•~Iflltt: 
...ts.e:i.dtml Casllicr 

~·rAn~ IhuHWA\" Cor.nusstoN, 

B)· D01rr:r •. \~ n. I•,unATF. 
olafc llitllrWnJJ Commi:~siOilt'l', 
Cl,irmuu n.f.-:aitl Commission 

VIJUUNI.\ l\,\TUlNAT, U.:\~1,, 

7'rtt!;ICC 

H)· 1~. H . .:\1.-\CT\t:TJT.-\X 

Sr.niol' Vir.c l'rc ... itl.-ul 

W'c hereby llJIJII'U\'(' tht• Jll'l)\'isions or lll<' fol't•going ltult!ntm·c . 

L''"''~ H. Y.\l•r·:~ • 

,')fllft~ 'f'l't'ti,O:III'I'I' 11/ f'il'!fillill 

Stllx r·:,· ( '. D.\ r .• II;. 
Slalr· <:nm1d m/lr.,- ,f l"ir!fillirt 
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Hc~ it t•c•mem hcn!cl f ha I 1111 llu~ it h dar ul' J>t•ccmhl·r. l!IW'i, brl'urc 
tm•. till' l"UhJo:(•t·ilwl', a nufat·y J•uhlic~ within and fut· suicl ( 'ily nml State, 
pr•·sun:\llr earn•~ J>nu~lns B. l•'n~ntP, who is thr. Rtntr llighwny Com­
mh:f:ioncr nncl Chairman nr thl.' Slate Ilighwny Cnunnission of lhc 
Stntt' uf YirJ,:inia. mul ndmuwlrcht<'d thnt. thr. 11H11H~ or the Cotmnif:O~ion 
was ~uh~r.rihcocl In tlu• fnl'c•$tuiug lncle•nhtrr. hy him~<'lr' :t::; f;llC'h offirrr, 
that the~ S(•al imprc·:O:!'I'I' hrt·c•un i~ the• S('a) or the~ Connnh:l'ion, that said 
n:mu~ was "'"''~cl'ihrel :uul saicl seal imprm;scd l)y thr. dircr.tion nnd 
authority uf the• Gounui~!o¢inn, :mel that thP. fna·c•gninA" lmlcmturu is the• 
frc<" net antlclc•l:'d nf the Gunnnif-i~ion, fol' the Ul'"«'s :nul pnrpost's tlll't'<'in 
mentioned. 

IN' "~I'I'Xl;~!-\!-\ 'rll~lH:ov, I hm·e· hc·a·c·nntn ~uhl'c·t·ilwtlmy n:unr 
und nflixl:'clm,· oflic•inl sral on fhr cl:w nml ,·r:n· nfrwrsaicl. . . . 

(Hrnl) 

• 
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Co::u:~.u,swt:.\l:ru m· VwmNtA 
l .~$ 

' He il t•cuu•mherrrl that on lhl' !lth cla~· ol' l>l'l'c•mlu.•t·, 1H6:i, hl'forl' 
me, the ,;uh~;crihl•t·, a not:u·~· pnhlic within mul fnt· !olaicl (~it~· and Rtatr, 
}ll'rsonnll~· cnmc 1•~. H. ~L\('KF.'rnA~, who i~ n Hunint· Yiec! Pt·c·~idcmt ot' 
snid Yirginin Nntionnl Hank, nml ttckuowlrtlg-ccl that lh<' nnmr. of ~nid 
hank wn~ l'Uhr-:cl'ihl!fl to the l'm·pgoing lncl<'nhu·p h~· hirmu•lf It"' Hc•nior 
Vir<' Prc·~icl<'nl ther<>of, thnl the ~<'ul impt·c•folsPd thm·non is th«' ~":tl of 
!'aiel lmnk, that. ro:aid nnmc wn,.; suhscrilH•cl nrul ~nic1 ~rnl impt·c•!-=r-:f'cl h~· 
tlu• clirrct.iou an.l :mthnritr nl' r-:nicl h:ank. :mel th:at the• rorf'going­
Tmlr.nhu•f' i~ tlw fru<' nt~t. :mel clc•t•cl nf snicl hnnk, t'nr thr m:r~ nncl Jl111'· 

posc•s thl'rrin mc-,ntioned. 

IN WJ'f:NE::-;~ WHNIU10li', I h:wc hcrt•tmto ~nhr-:crihrd my name 
and nffixrd nn· official semi on tbc daY nncl ,·cur nforc~nid. . . . 

C. I'. ~Iu.t.1-:n •• Ju. 
Notary Public 

~I y c~onnui:.-~iun c•x pi,.,.~ .J n nun ry 1:1, 1!168 

(~cal) 

• 
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~TJ\TJt; Ul•' VJHGlNIA 

4~·(. 'l'ull U~nmnc Bonds (S<:I·i~::: l!J{j;J) 
(Nol'l'olk-Yirginin Bench 'full Bond) 

A mm·f iza t.iun H «''I'' i n•num t~ n~ lb:,•d hr t·c•f;olntion 
or t.lt•• Xf:tf,. Jlighwur f 'mauui~sinn ur tlu• Xtntc• of 

Vit·ginia acluptl•tlun Oc•toh••t· 27. l!tl;;,, 

Fi:wul • f ,,,,.,;:,,, ;,, Fi.et•,,J • r ,,,,,.fi:··ti •. , 
rc·ur R r'l"; ,.,. m ,•ut l"rm· u ,.,,,,; ,.,. mt· ,, 

WiO $1 ~IJ,tJ(JI) I!J~S $ !11;:;,111111 

1!)71 !,!1)5,000 I !ll'\!1 I ,no:;,nun 

l!li~ :!~lO,Uilll l!l!lll t.o.m.oon 

1H7:~ ;;l-15.000 1 H!' I I.O~:i,OIIU 

1974 4f!U,OUO l!l!t! 1,130,0011 

lfJi~ 580.000 t!m:; 1 ,175,11111)· 

1!'7fi . li05,000 l!l!l-4 I.~:!O.fllltl 

1!)77 <i25,ono ww; 1.:!7o,nun 

l!l7H m;n,ooo I !'!Hi I ,:120,1 101 I 

l!Ji!J 680,000 1!1!17 1 ,:J7 :),11110 

1!1~() 705,000 )!)!I~ l •. ,:JO,OOO 

1!)~1 7:l5,oon l!l!lH l • .f~"i.OOU 

l!)H2 ;rm,ooo 2001} I ,5~5,000 

Jn~:l 7!»5,000 ::!filii l.,nn:;.ono 

JmH S:!5,001l :!1 Jll:! I .H70,0UII 

I !I~:; H60,000 • :!1111:: 1. j.ll),ll(IO 

1 !J:.:ri l'\Uil,IIOO :!1111·1 1.~ I fi,OUII 

l!J~7 !)30,01 I() 
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COMMUfATION TICKET 
NORFOLK-VIRGINIA BEACH 

-·TOLL ROAD. · ~: .. 
COMMUTATION TICKEr C$000 FOR ONG TOLL TRANS. 
ACTION OF VSUa.& FOR WHIOI PURCWASSD, TICIGT 
VOID IF NOT PRESI:NTED wtnl lHE SAME NUMBERED 
BOOK FROM "mla4 nlli TICKEr VfAS DETACHED. 
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NEW ISSUE 

·: . 
. • I .... · 

$34,000,000 

STATE OF VIRGINIA 
4% Toll Revenue Bonds (S.eries 1965} 

(Norfolk-Virginia. Beach Toll Road) 

(Payable&cim tolls and other revenues as hereinafter set forth) 

Dated July 1, 1965 Due-January 1, 2005 

Issuable as coupon bo~ds in the denomiaatiOA. of $5,000 each, aacl as .:.Cgistercd bonds without cou~ns . in denominations of . 
$5,000 or any multiple thereof, and interchangeable as_ provided in the Trust IndentW'l!. Semi-annual mterest (January 1 and · 

July 1) and princl~l of coupon bonds payable at Virginia National Bank, Norfolk. Virginia, or, at U1e option of the 
bolder. at Cltemic:ll Bank New YorlcTniSt Comp:lny, New York, New York. PriucipaJ of registered boGds 

· without coupons payable at the office of the Trustee. · 

: Weemable prior to maturity, upo11 30 dad published notice, either in whole, on any date DOt earlier tl1an ]anuiU')' l, 1976, 
from any moneys made avaU:lble for su.;h ~e. or, in part, by lot. 04 an1 interest payment date not earlier than Juuaey J. 
1971. by opcratsoD of the SiokiDs Fuud, at .the foUowias prices and accrued Interest to the date fixed for redemptiOD: 

. . . . . . ·· .. Redemption Price• 

PeriocJ 

·. ]anaty 1, 1971 to December 31. 1975, inclusive 
• · ]atwUl' 1. 1976 to Dec:ember·31. 1980, ilu:lusive 

]mwat7 1. 1981 to December 31. 19851 incbWYO 

·Aaa Whole SiDJdas Fund 

103~ 
.!02 

, . · ]anuuy 1. 1986 to December 31. 1990, incluaivo 

104% 
103 
102 
101 
100~ 
100 

101 
100~ 
100 ' · JaDUU7 1, 1991 to December 31. 199.S. iAdaal'to 

JaJSV&I7' I. 1995 to December 31, 2000. iaclus1ve 
. Jauaary t. 2001 aDd tbenalter prior to maturit7 

. . . 

100 
100 

' • liiiiTI$1 is Ullll/1, m II., O#UUttA of Bors4 CtJIIJJI,, from all #rtsml F td~tral in~tJIIIIt lue.r. 

Th• Slllllt Rnmult B~nd Ad por:id~ts thtsl l1111 Borul$ ·,,14 lhlt lru:om• 1/ureof·stUJll 1M ez1m#1 · 
· /rtniS olltualioJullilhinlltlt SltJ11t of Yirgi11ita. 

' The Bonds are being issued lor the purpos~ of paying the cost of a toll road extending from the · 
interchange of Interstate Routes 6,. nu<t 2M. immediately south of U. S. Route 58, in the City of Norfolk. 
Vi~ia, to a point in the City of V4'ginia Beach, Varginia. east of Londonbridge and west of U. S • 

. Route 60, having an eastbound roadway terminus at 21st Street and a westbound roadway tenninus at 
22nd Street in the City of Virginia .ll4tach. The Bonds are to be issued under a Trust Indenture, dated as 
of July 1. 1965, between the State Highway Commission of Vuginia and Vuginia National Bank, 
Norfolk, .Virginia, as Trustee.· · 

The Bonds are payable from tolls ·and other revenues of the Toll Road as provided in the Trust 
Indenture. The faith and credit of the State of Virginia are not pledged thereto, and the State is not. 
directly or indirectly or contingently, obligated to levy or to pledge any form of taxation whatever there­
for or to make any appropria~on for the payment of the Ps:incipal of or the interest on the Bonds. 

Price 100¥.&% 
(and accrued intereat) 

The Bottds are offered for deliv11ry wl1en, as cmd if issued a1ul received by us, and s11bject lo apprtn.YJl of 
legality by Mite/Jell, Pershing, S/urtlerly & Mitchell. Nt:'U! York. N. Y. Bond Corcnsel. It is expected thai the 
Bo11ds in definitive form will be wailable for delivery 011 or abo11t December 9.1065. Alc.r. Brot''n & Sons ltas 
acled as Financial Constcltanl"to tl1e Conmaissicm. 

1.56 
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~· \1 ! H'.i ll-.1 ! 1\ ,jll'4~d~1, 

~ Pldintl.ti, 

6 v. 

7 t.I£AJ.. A. \,) li 1) r:: ... , et. dl, 

a uet.andant~. 

~ ---------------------------------

11 ~laintift, 

I 
12 v. 

14 &Jetenduut:.:i. 

l) -----~-~~~-~-------------------

• I o • 

17 Plaintiff, 

lo v. 

20 uett!n~ants. ·· 

21 -------------------------------

.l3 ~cto:.,er J, l~~u 

The ~onoraul~ ~hillip ~. riusso 

1.57 

' 

. ... 



... ' .. 
~ ~ 

tli .J· :~·,· 

·' 
1 

2 

3 

4 

5 

6 

7 

d 

~ 

J.O 

.L1 

12 

13 

14 

15 

lG 

17 

1o 

1~ 

lU 

21 

J.J. 

2J 

24 

2!) 

---·-· --------- -··· ·- ···--------~----···-·- .. -

1 
I 
I 

I 

A.l::'.t::'.I::AHANCt:S: 
at: ~. ~. ~tallin~s, '~~oire, 
AtJJ!earin•:f on IJehalf ot 'lir,:~inia diHC.:UII:!t• 

bi: .Jo~n ~. Giuson, ~~~uirei 
A~~earin~ on ~enalf of ~onald uender~on. 

~ t :. \.!·. d i char u \.!ran t1 e 11 , i::;;; "'i u it e, 
A~~earin~ on Uebalf of ~il.lia~ b. 
.A?atterson, .Jr. 

~dl~~, K~L~J~~~. ~MlTd A~~ ~IN~~dS, 

bt; Ko~ert ~. Mills; ~~·ioire, 
A~iJt!arin:l on uen.:ll.1 of ~1aa.L A. v·;tden 
and ~orfoi~-viryinia beach ~&~r~s~~ay. 

1.58 

•4 r t:··~·~ •. '\! •1 ~·.~a .. :•; ·1 I rl r: \ 

...· .. .. 



" . .. . ( ' 

1 ~o~, let m~ ~et tne ~ast 

J. o.t. cbaractar~ no~. ... e• r~ ·;;oin·J to talK a.Jout tnree 

J cases. ~H!•ve ~ot vir';linia Hinche.y; an~ ::ionnet 

4 ~td~lin~s re~resents her, riybt~ 

5 t"llt • ::i '1' t\ 1.. a. 1 t.H.i ::; : ies, sir. 

6 'l•li t: ~ u J '' '1' : . i' u e n "'e • v e · ~ o t '~ e a 1 o •J d e n • 

1 And uou, you represent Nea.L ...>·;~den·:' 

tJ ... ut. N!'L1..3: '1'na t • s ri-J~t. 

'9 'iHE CJJtiT: Douy's not COJUi n~? 

10· .-ta. MlLLS:. 1"0 , t:air, h~ \/On 1 t LH! ·here. 

11· 'td~ c~u ct't: ~.hat·· s · your .tull na.ne,. 

l:l ooi.J'? 

13 Kobext 1... wills. 

14 ~H~ ~J~~T: ~nd tnen we•ve ~ot ~on~ld 

~~ denderson; anJ ~ur ~retcy la~y triend repre~ents 

lG uonalu uen~erson, ri~ht? 

!. ., M~. ~1~~0~: uunalu ~euderson is the 

ld uninsured ~otorist ana 1 re~resent A.Ll~tate. 

1~ Lou are here on nis 

lO behalf? 

21 l'm here on nis benalt. 

22 ·r I-t 1:: t: iJ J tt ·r : ~ou•re Joan w. ~iosonl 

23 MS. Gl~~"-h": ·naar.•s correct. 

l4 All ri~ht. ~ow, tnea 

'1' u a t • ~ ··II • ::; t a !1 i n o:i ~ 

.~ • .~r:·: ... ' '~•! ·-~:. r =•·~ 



---·-.. ·- 0 •• ··- 0 

·------·--·. ··---· ·----- ;. . ·-·· ------.ot---, 
'1. 

.... (1 

isn't. it, sir'l 

2 M H • S ·r 1\ 1.. L. I N '-.i S : te~, sir. 

J TkiE · COI.H<T: ~enneth J. Garoe v~rs~~ 

4 let me see. ·r be o the r one 1 o u o i d ~ • t n ante 

~ ~orfo!k-Vir~inia seach &~~ressway, diu you? 

6 M~. STALLI~G~: · ln the Garbe easel 

7 't tJ J:: c .J ~ i( 'L' : i~ 0 • In the· Hinchet case. 

ci 

TdE CU\J t<'J:: iou named ~eal A. U~den, 

11 lOO doutn KentucKy·A~en.ue and Donald uan~erson. 

ll ~«. ~~AL..LI~~~= ~nat'~ corr~ct on 

lJ that suit, yes, ·sir·;. 

14 ·rae COUJ<'l': cast of cnaracters. 

.15 Kenne.th Garbe. :re1o)resented bt No'ody Stallin:JS. i.Jeal 

16 O~den represent~d ~Y t<ouert ~.-~ills, ri~nt? 

17 M~. MlLLa: tes, sir. 

lti ·1· u ~. c \l J .-t ·r : Au d loJ o r t o 1 K- v i r ~ i n i c.i 

l~ ~each ~~~ressway re~resented bt fOUl 

111t. t11I 1. L.S: '1' u at • s ~orr e c t • 

ll .J o n • t 11 a " e a n y 

~ l i n d e t"' e n d e n t <J ~ .t e n d a n t 1 o y 1 JH.f e 1-' e n ~ e n t , r "' e a n 

ll Soilleoody who's not either the ~~press~ay or 

24 connected ~dtn the .C:.<t~resswaf like you di~ in t11at 

2~ dender~on Cd~e. Okay. 1.60 



-·· ··-- ····-·· - 5 

1 tHt. Nll..i...ti: ·r h a t ' s c o c r e c t • ·r n a t ,., d ;.; 

l d ~in~le vehi~le ~cci~~nt. 

3 'i' 1i a:; c ;J 1.1 &{ '1' : 

~ c~~e, r!yht1 _tui~ 1s ~art t~~ oL ~aru~. Mr • 
.. 

~ crau~ull, your tull name is •hat? 

c • ai i c h a r d • a..ast Rclbt~ 

7 is C-K-A-~-W-~-L-L. 

Ttl~ cou~~= cran~eL!. tes, sir, l've 

Y ':JOt that. And Norfolk-Vir~inia ··Beach r;..<iJress·~ay and 
~ 

10 ~eal A. U':fden uy aobert L kills. And then Mr. 

11 aenderson 

tes, sir. 

13 ·r 1i 1:: CUUH:.&.": aendE:rson ce~resented by 

14 foliss \iioson. L'40·~, doo, let me· see if ad y wetuo' ';( oi 

these tllinys is ri•:Jht now. ln the dinchet case 
• 

16 where tou•ve '=lOt ~':fden and not the Norfo1K-Vir~1nia 

l 7 de a c n ~ x ~ r e s s w a y , y o u • r e no t c 1 a 1 m i 11 ':1 · · .::» o v e r e 1 ·~- n 

18 iwmunit~ tor ~~~en, ~re you? 

i\ht. HlLi..S: 1es, -we are. 

20 'flll:: CUIJt<·t: ~ut you're not in tne 

21 t.,;arbe case? 

22. a-t J~ • fo1 I L t. !:i : ,.,0. \'1 e • r e c 1 a i m i n •.a 

23 soverei9n immunity in the Garue case also. 

l4 'l' ri 1:: c.: \J u K ·r : All rignt. J:'or JcJden'/ 

HR. Hi~~~: roc 0~den. ile is a ~tate 

1.61 
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:l. ·J.' d t; ~ ll 'J x ·1' : r K no Yl , out .s e e .as to rue 

3 in one of tnese you \tere no-t claianin·::J ::iOt~erei·~n 

4 im~unity for ~~d~n. 

s ~o, we haven't said 

6 anythin9 about Oyden in the cases ~ell, no, we've 

7 claimed ~overei~n immunity tor U~den in eacu dnd 

a every case. Tne situ~tion is identical wi·tn re~ard 

~ t o e v e r yo al e • t u e r e • s r e a Ll t n o c iHtn ::1 e i n 11 i s s t a ~ u ~ • 

10 1our ~onor, i- tbinK 

li it ~aaay oe one t~oiut w~1en 11111e ·wt!re uacre hare ~ef.ore 

.12 with ~r. ~mitb, Mr. bmith mistakenly said, I believe, 

iJ they weren't claimin~ soverei~n immunity to~ard 

14 ~hat ffiay be the reason the court's contused. 

15 T~E CO~K~: Mayue it is. I t s e e ul s . to 

16 rue that Oou~ S~ith lett me with that distinct 

17 im!Jression. 

1a MR. STALLLNUS: Jud~e,. h~ did. ~ut 

19 in all fai·rness, we 1ully are pre~ared tor ~overei~&L 

2U i anan...a n i t y u e tense i n a 11 t h t!::; e 111 a t t e r s • 

21 ·.1' U E C J u K '1' : UJo.a~. All 

l~ ri':int. ~o~r cowe here noJ loo~. ~enneth J. liarue, 

lJ ~laiutiff, a~ainst ~eal A. u~~en an~ Norfolk-Viryinia 

.l4 "~ue ~ortulK-Vir~inia ~each 

2~ ~~vressway is owned, o~erdted and ~aintained by th~ 
. 1.62 



• 

1 co an e1 o n ·" e a 1 t n o f " i r '=' i n i a a n <.1 ~.; o. r t o 1 " - V i r .y i n i a b e a c 11 , 

3 nowhere in tnere is there anytnin~ a~out ~~den. 

~od, ! was wunderin~ why, 

!) aut ! didn't 111ant to ~at anythiny uecauze I cJidn't 

6 want to inJeCt lllfSeJ.i into tne t~icture too lAUCh, LHI t 

7 that 111as the aistinct iaua:Jrest;ion r 'jOt f [0\ll :lOU:J ancJ 

d also it ~as uorn out .'OJ the 1J e iilO wbicil y'a!J. wrote. 

~H. M!~~s: This was a ~emo in the· . 

10 Garue case, riyht? 

J.l• . ~K~ CO~~~: . ~m-hum. Is it \.iariJe o.r 

12 GarDe? 

.1.3 ~~.· STA~LI~GS~ ~arbe • 

14 ~K. ~ILLS: ~f my auemort serves ~e 

15 correctly, ~u~~e, uac~ in A;ril wuen 111e filed that 

16 ~rief we were not ye~ autborized ~y tbe Coillillonwealth 
.. 

17 ot Vir~inia to assert that defense un ~~h~.l.t af hr. 

1~ ~e nave sinca ~een so authorized~ 

20 And· tne other three suuse~uent ueliefs that have 

21 been written, 1 oelie~e we mentioned tne~, dnd the 

22 nature of his function and the nature --

23 ·r tt e c o u t-t ·r : ~o doubt about it. .~o 

24 doubt about it. And that's ~hy I was a little 

25 r'ertJlexed. 1 thou~ht it ~as JUSt strate~y on 
1.63 
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4-\ 
l -1 

1 ya 1 !.1.'s !-'art. .L d o n • t .v au t t o i n J e c t ,ll y s.~ 1 £ i n t. o 

. 1. t u -3 t s o r t. o t t 11 i n ·.:J , u u t .1. r e m ~ .au t! r . s CJ e c i J: i c a .11 y t il a c. 

J 1 as~e~ uouJ ~mitb. i said, ~Now, in tne ~aru~ c~~~, 

4 you•re not c1ailnin';) in1munity on behalf of ~tr. _oyaen, 

5 .but in the" -- that· case at that t i IDa we w.e r e 

6 talkin':l about Patterson ·also -- and· -I said, •but. i.n 

7 the Patterson· case, you are?• 

a ·r t1 & c u u ,, ·r : · u e sa i d , .. 't e s , s i r , 

~ that's ri~nt.• At any rate, is it understood that 

lU ha \!laiDlS --

ll 1 navd no proule~. 

12 . 't 11 ~ c -:> u k 1' : ue•s ~laiming it on 
I 

13 uehalt ot ~yden all the· ~dY through in every uase? 

14 1 have no ~roblem 

15 with that. 

16 tou are. clai~iny !~~unit) 

17 for the·~~~~esswat and also for weal A. O~den as 

18 superintendent? 

19 rJK. rt.ILI..~: ~es, sir. 

20 ·r d E C v \J al'l' : Okay. All rignt. i'low, 

ll let's see. ~oun~ lady, ~id you ~et tue ~tyJ.e ot 

22 tnese? 

lJ tes, ~ir. 

1.4 ·r t:t E <.: u u '"''1' : ~- o r the r e co r u , .., e d r e 

25 uearin~ ar~uillenLs in tnree ditter~nt cased, ~ut 1 

164 
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I 
G ---• 

1 1 think that counsel have All ayreed tnat the saille 

2 t-~rinci~les ·.1ould aptJlt in all ·three cases. ~o the 

3 way they a~~ear on the docket first· is Vir~inia 

4 rtinchey ·and then tne next one is ~arue and the n~~t 

~ one is ~atterson. ~o 1et me hear from ~r. Stallin~s 

6 first,. it ~ou nave anythin~ to add. 

7 MK. S~A~~lN~~: Jud~~, 1 really don't 

a have antti~in•:f to cachJ at this tJOint. 1 tllinl<. tner~•s 

~ Deen extensive re~earcn on e~eryoodt's part here, 

10 ~robao1y less ~o ~ine than e~ertoody else's. tou~ve ·· 

11 read Mr .• C:ranwell's urief an\l l 1
1n sure yo.J've read 

12 defense's brief. 1 JUSt asK the Court to make it~s 

13 rulin9. I think all nas ~een said. 

14 · TtiE CO~K·1•: Let ~e say this at the 

15 outset. ·It's been a lon~ time since 1 1 ve seen 

lG oetter criefs tnan those that Jere s~~~itted in tnis 

17 case. 

ld ·.a.nanK you,_ :Lour nonor. 

1~ That's a COM~liment. 

20 1 tuin~ tbey dte really 

21 eJtc~llent and it's ak-'1."dtent to 111e tuat :counsel 11ave 

~~ done a lot oi work and s~ent ~ JOO~ deal ut tiffie in 

23 th~ library and ~ot some well o~~ani~ed aryu~ents, 

l4 all ot you, and r•w ~ery ha~py to state tnat for the 

l5 record. 

1.65 
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I 

I 
1 I 1 t td n k that vhl en the Ctl i e t · Just i ~ e 

l I 
I 

j i . A. 0 0 W 1 ci n d S 0 0 1\ 1 l iJ 0 0 1 t t hill K 11 e il d d d 11 f;., 0 0 t j. 0 

4 t h i s roo"'· i n '" i n d .., e c a u .:5 e t • a .11 11 ave. r e a .1.1 y cl ~ n e an 

!)I 

G 

e~celJ.ent JOD. 

7 plaintiff then. 

~kat. Tnen let me ~o to tne oiher 

I'll go to ~r. crau~ell and s~e if 

d he ~as ~nythin~ that ne wants to ar~~e or stres~ or 

Ma. C~A~WEL~: You~ donor, co~pl~ of 

10 thin~s that 1 ~ould liKe to follo~ uacK on. 1 tried 

11 to brief this ca~e ~xtensive1y. 1 IIOUld J.iAe to. 

.ll r e s von d to J "'s t a c o u r.l e o t. t h i n '=' s t n a t a r e i n · t u e 

14 

l'lR • CKAL .. ~V £1..1.: tour. aonor, I ~ouJ.d 

16 state, as I stated jn the urief, to ille, as tba 

17 Suvrewe'court said in James v. Jane the reason for 

18 the ~rantin~ of sove~ei~n im~unity are erodini a~ay 

19 all the time. 

20 As society chan~es -- we found that 
·, 

2.1 it is chanyin<:~ and I think that in li~ht of the 

l2 tactual circ~gstances in this case it is an 

23 e'i~itaule ~ituation, as tar dS tlle iJlaintitt•::a 

l4j concerned, auu would ue a severe inJUStice il tne 

I ~ ~. .t:1 r e ::a_· s_,-~_a_y __ w_e __ '_e--a-.1._1_o_"d_e_~ __ t_o __ c_.l._o_a_"_i_t_~_··_e_l_t __ .,_i_t_l_l_t_n_.:t ____ _. 1.66 
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lJ 
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::;; n 1 e l a o t ::i o v e r t! i •j u i ,,, •·' u n i t t • 

.rue tnree ccitt:ria. as inJicatecJ .a.or 

the a~ency of tbe.state, ~our donor,.and tn~re•~ nu 

~uestion tnat tbere•s no .la~ in Viiyinia. 

re~ly urief Mr. Mills ~ointeu out several times tnat 

I cited no Virginia la~ on ~he ~oint, for e~a~pld, 

in talkin~.about the lack of state funds. He ~aid 

that I cited tbe Morris case ~bich d~es not stand 

for the }.Jrinci}.Jle ··that the ~u,llreu•e Court·· of 'lir\Jinia 

nas said that ~he shield of sov~ceiyn i~illunity is 

gone it tnere is no stat~ tun~s involved in the 

state a;~enct• 

Jour donor, I \jtant th~t -- L d~a not 

say in the urief that tne case was an e~~~icit on 

~oint state111ent ot tuat. Lt the Court.will recall, 

I said tnat if y~u read the Norris v. ~~nnel 

oistrict case in conJunction ~ith ~h~t the authority 

throughout tb~ United States is, the indication is. 

t h a t the .:ha ~ r ea.\ e Co u r t i s i n the "• a i n v e i n o f w h a t 

tne law is and throu~hout the Jnited States is and 

that there's no ::»tate tun<.Js involved, tnere•s no 

threat to tn~ ~tdte Treasury ancJ that is to say that 

you ~re ~oinj to taid tne tax~dy~rs• tunds ~ased on 

t h e o .L cJ t n e o. r t o t c a .n.n o n .L a w t n a t r i s ~ :::; n o u 1 d IJ ~ 

~~ s~cead aillon~ evecyoody. 1.67 
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aut i! 1ou redd that ca~e, the 

·- \V 

:l·1 inesc.:at~a!.Jlt:: conclu~ion to Je dradn from tnat cdse is 

3 that the ~uprewe Court is in t~ne ~itn ~hat th~ 

4 Itt a J o r i t 'I t 11 i nK i n y · o 1. t h e J rd· t e d ~ t a t e s i s """e c a u ::a e 

~ tney, alt~ouyu it could ~e con~trae~ to ue Uleta, 

o t 11 e y d d v e =- ·t a t e u v e r ) t.l a t i. y i n t ll e M o r r i o c a s e t n a t 

1 there ~ere no state tunds,.tbat tbere ~a~ no 

o Jeopardt of i:itate t.unds in that·case. 

~ No~, the la~ is ausolutely clear 

10 ·throu~hout the united dtat~s. And 1 will ~oint out 

11 in the _reply urief that they did not z:est~ond to what 

1 2 the case 1 a \tl i s t h r o u ·~ t1 o u t t 11 e J n i ted & .t a t e s w i t h 

ll res~ect to ~iercin3 of .the.sbield of s~verei9n 

14 imm~nity when no state funds-are involved •. 

15 tour tJonor, _t.he cases .are class-ical. 

16 1ou ':iO tnroU·:Jh toe Centen:li._a.1.. ui~est and touc-an 

17 t·ind theau cig,lt·on t~oint in &&lost o.t the 

lo JUri~dictions throu~uout· the ~nite~ ~tates. 

1 !-J as I sa y , 111 y iJ o i n t . i s t o 1.1 a I( e · s u r e t 11 a t t~ll a t h·e s a 'i s 

lU in his re~li ~rief i~ correct. ~here's ausolwtelt 

21 no case on ~oint in ~~r~inia. Tnis is a un.i~~e case. 

22 dut ~orris v. Tunnel uistrict 

·23 indicates to me that viryinia is in the plane·witn 

24 what the law throU•Jhout the t.Jnited states is and, 

25 obviously, the detendant hasn't taKen iss~e with 

1.68 
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! 
.l tuat 1Joint, tnat is the law throu~u~ut tne ~niteu 

2 titatt!~. 

3 'l' h e o t h e r t' o i n t t h a t c o n c e r n .; 1.1 a 1 ~i 

4 t h e r e s 1J o n s e to · t h e a r ·:;~ u u1 e n t a u o u t i n t e r n a 1 

5 im~rove~ents dnd they see~ to take Lhe tact that 

6 anttniny that the state-~aut~ to do is; in fact, a 

7 

~~1~, LOur ~unor, 1 don't ~no~ o~ any 

1u eviuence or anythi·n~ in this <.:d::ie tnat. inuicate::a to 

11 t.ne Court t.uat ~be cou~tru~tion ot that .i'olJ. t<oau 

12 out there was a n~ce~sary ~~ulic tunction. 

lJ ~arallaled on all sideti uy ni~u~ays tnat have ~een 

14 paid for uy the taxpay~rs. 

1~ .do~, to ·tollo~-u~ ~n tnat~ let -~e 

-16 'jive the Court a scenario-of ""hat the ~uulic 

17 function of the .1iyhway L>.:!eJart~&~ent is with res..J:Iect 

18 xour aonor, tney 

1~ ~onduct e~tensive ~eatinys e~ert tear tnrou~ho~t the_-

J. u s r. a t e i n e a c 11 11 i ~ n w a y u i s t r i c t a n d 1 i ~ t e n r. o i t ~ 

21 c i t 1 • au~ , t n tt i ' 11 ~ ten to 1 o c.: c.t .1 "jove r n i n ~- u o o i e s and 

22 to e~~rtuodt as to ~hat tne n~e~ tor tne ~uulic 

.lJ 

1' he n t 11 e z .l o o K a t t 11 e f u n d s t h a t a r tt 

~~ availaule ~nd un a ~riorir.y uasi~ than tnay 
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l 

.. , 
1 cons t r u c t the hi·~ ln·: a y .i to. tn e e t the t> ~ o 1 i c nee-ds • 

2 tour Hoaor, this construction is iJr:lid ·1:or thrOU'.Jil 

3 t -h e ·.:1 c.1 s ~ 1 i n e t a :.c •. · N o w , 1 e t • s s to p a n d c.: om e u i: c K , .J auj 

0 ,, t a h. e ca .1 o o k · a t il o \-l this c~ r o J e c.: t i s tJ e t e r a;d ra e d a::) to 

~ ·.-~nether it will or will not iJe con~t.cucted. What do 

6 'JOU ~0? 

7 r~is is not constructed .-1ith hi~hway 

o f u n d s .• · 'J u rl and ·r , cl s 1- a r .t o t t i:l e i r ~ u u 1 i c 1-1 u r ti o s e , 
I. 

~ did not come to the General Assewbly and say, ·~et 

lU us construct a ~ortolk-Vir~inia &each diyhway~• 
•• 

11 Authority .-~as -:~ranted to _construct that bi~:~bway 

12 without any substantial discussion as to ~ublic need 

13 or anythin-:~. 

14 ~ut do you know what the ~a)or 

15 criteria or th~ maJor pur~ose of that high~ay was? 

lG I r~iterate to you ~t ~asn•t the ~uulic need. The 

17 reason or the ~aJor criteria was the tact·that any 

1a tiwe fOU issue uonds you•r~ raisin~ ~rivate ca~ita1 

1~ to do a ~roJect. 

20 NO~, ~he only way you can r~ise 

.ll oond::. and tne J:ICoc~::.s that you ~:~o tnr9U'.JCI in 

-
22 issuira'::J uonds, W'lllether inciusttia.l revenue, ~tate 

23 bon~s or anythin~ else -- you yo torou~h W'lhat ·they 

l4 call an £~bno~ic ~easiuility ~tudy, to determi~e if, 

25 !n fact, the J:lroJect will ~~nerate enough revenue t~ 

1.70 
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1 a t t ·,; a c t i u " e s ~.o r s .1&1 o ,; i 11 tlu t ~ p t h e t~ r i v a t e 

:l c_ctcJital.. 

J ~~hen tnis a:Jro;t=ct out nerl;! --. J. cJon' t. · 

4 care ~hat the public need ~o~ld have been, had tuey . 

s not ~een a~le to convince ~rivate investor~ that 

6 there·was an ec~nomically viaule ~roJect .t~rou~h 

7 their feasi~ility ~tudt that ~as clone, there would ~· 

::; have oeen no funds at all tdi.i:ieu and it o~~ouldn't 

~ ha~e ~e~n uon~tructea. ~o it wasn't con~tructe~ out 

lU 

.ll 

12 

J.3 

14 

15 

16 

17 

1a 

1~ 

2U 

.21 

of ~uulic need and ~uo~ic ~ur~ose. lt ~a$ 

con$tructtt~.f ana otructur·eu .Jecau;;ie -~rivate cat~itaJ. 

wa.i wi.1J.iu':l to ~ut u 1J tlle a.1oney in ot·<Jer to· func.a the· 

conatruction uf·this tJCOJect.. 

L'low, tnat is the ·only ·way it can b~ 

done becau:ae, tour ~tonor, a<:~ain, thet talked a.uout 

internal iM~roYe~ents dnd_said it ~~s auourd to sat 

crid3es and roll Koad~ ~ere ~uulic iuprov~~ents_a~ 

part ot the bigh~ay stste~, that Toll Koads derenwt. 

tour donor, they talK about the 

inconsistency with ~y citin~ of the darrison case 

an~ AJ.auond -1·. \i i l111er .. io~r rtonor, tnos~ ca~es ~ite 

.22 very e"'tJlicltl.y that tr1e state _is not. to be iovoJ.veu 

~J in lnternaJ. ian~rovemo;!nts, those that are ot the 

l4 co~llierce KincJ. 

~uce thet ~did in tue cases you can 

• r ~ · ~ • • ~ • l'l ' 41 
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· ~r,·' 1 ou can :'ul"ld t1·1e state 1 uuild coll~ye Duild1n~~ ~ u v 

~ ca~ito~, tou ~an ~uild oftice u~i!din~~ for 

~ ~~~rove~ents that ate ~rol1iuited ~Y ~he con~titu~ion 

6 ace triose tudt deal 'With coanuaecce ancJ thef cite 

1 canals and turn~iKes ri~bt in there. Absolutely. 

cS ·rue r e • s no "! u e s t i on t n a t in t h c:1 t case i t says t be 

~ kind of internal ~m~ro~e~ents· tnat are vrohioited ~t 

10 the constitution are canal~ and turn~ikes~ ~owe~ 

11 ~eneration tacilities. Some oth~r thin~s that they 

ll talk iaiJOUt. 

lJ aut the ~oint that 1 make to you is 

·14 that this is ':ienerated b'J ~rivate ·cal)ita.l, it is a 

1~ ~rivate rroJect. tnere are no atate tunds involved 

16 i n tile r e • · 1 t 1 ~ a s e 1 .1: - o:hl ~ t a i n e u 11 r o.J e c t • ·r be 

17 m~net •c:lS ~ut u~ ut ~rivate in~e~tor~ to uuild it~ 

lcs i'net are L>ein';J c~aid bacl<. uut ·of .tunus cuaro:~ed for 

l~ privat~ users of tuat. Me, a~ a ~rivate individual, 

20 L· use it wnen L cohle to the ~edch. out it is not 

21 f:JU!Jlic: in nature anu it is not an essential ...,u:,lic:: 

22 function. 

23 And if you loo~ at the constitution 

24 and you look at the case law, the ~tate ~ot .into a 

2S 1 o t of t r o u 1.> 1 e 'I ears a ·.:J o u y l_1.7~:J in ':1 i t s t a i t h d n d 



• .. 
·-·-··- ···- ........ - -·-·- -···-···---- ··1 - --c • 

1 c r e u i t. c~ n u "' u t t i n ·:t •·• o n .! t 1.1 c.J t o t u n o t n e :; e ~ i "a o L 

2 &J·r ~ J e c. t. s • . ·1· n e y had a \.: o n s t i t u t i o n a 1 c on t e r e u ~ e iJ a c K. 

J i n. 1 y u ;. a n \.1 t' e o ~ .1 e . s a i d , • ,, e y , . i t • s t i ul u ~ e "t ~ ;. t 

4 turo~ing tne ta~ dollar~ awa~ and rie're ~oing to 

~ ~uit this kind of ~tuff in the future.• That's ~hat 

G· thay diu. ~nat•s· why the le~islature ~ent throu9h 
• 0 

7 to divorce the financial responsioility ~f this 

d v r o J e c t .t r o an the s t at e • A.ll t h e s t a t e i s tJ e r t o r &a i n :1 

~ as a ~lerk t~nction over tbere • 

.lU ~our ~onor, the other res~ons~ tnat .1 

11 wanted to ma~e ~ith rea~ect to what they talked 

ll auout ~as the· tact that the liauility insuranc~ 

lJ cover~~e ~n this, they seem to thinK tnat o~cause 

14 the ~tivate insuranc~ com~any "'ays their tees to 

1~ detend these suits that tnat s~~~ way should have 

1 6 so in e i sn t' a c t on t hi s c Cl s e a n d s h o u 1 d J us ·t i f y t.CH! 

17 .ootainin~ of liability ins~rance. That's not true, 

lu "tour ,lonor. 

AJain, I'll come back and say as ! 

2U sai~ betore, it's a ~rivate vroject. If you look at 

21 the trust indenture, the ~on~ indenture, an~ tne 

22 coaaabai ta1aents on the &J~.&rchase o1. tile uonli, aJ..L 

uaandate th~y ~naintaiu i&Ha~.&rance an\.1 it'~ not tu 

cov~r tne ~tate, it's to.coo~er the-f?avate 1nvest.or~ 

to insure that the~ nave nu .lo~!:i. 
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' 1 i.~ o ._., , r ·" o u 1 d ~ d y t o 'I o u t. h a t i t ' s t h e 

2 lo::»s we're concerned auout here and protectin•:J tne 

J State haviny in.;;ura-nce is 'tor t.Jatin-:~ t-'E'ivate . . 

4 attorneys, then r t11in1C. \lie need to a.oolish the 

~ Attorney ~eneE"al's ottice. 1 Know wnat the Attorriet 

6 .~eneral'~ u~dy&t i~. 1 ~no~ ~ow ~ant th~t've ~ot on 

7 the staff u~ there and tuey•ve ~ot ~1enty ot veo~le. 

d 1 ua~~ ti1eJ ~uits dJdlnst otner d.tat~ a~encies ~nd 

~ aad to O~i.JOSe the A~torney ~eneral's ottice uefore. 

10 ~ut it's a ~ni~ue situation I tind 

11 ruyse1t with ~leadiny tnat it is a state, the state 

ll is aefending it, yet we•ve ~ot attornets ~ein~ ~aid. 

13 Tben they.turn around and say that as d . 

14 justific~tion ·for uuyiny t.ite insurance ·is to cover· 

15 those kind of c1ai~s. If that's a JUStitication --
. . 

16 as 1 said iu illi bri~t if tnat•~ tb~ J~Stification 

17 fOU ~ant to look at then 1 say to tou to aeny tbe 

Jd consuminy ~ublic the CiJbt to ~roc~ed aya~nst theill 

1~ .tor ne~1i~ence ""nan, in fact, tuat every dollar t11at 

lU the con~uwin~ ~ublic ~ats ~oes, in etfect, to ~ay 

21 ~art of the liability ~~~urance ~ceuium ~nd is, in 

l~ eftect, redu~es tne a~ount to ahlorti~~ the oond and 

2J extend$ tbe life of the ~ay-ott out t~ere, it's 

24 untair tor th~ consuwin~ pu~lic for tnat to na~~en, 

lS then to ~e aule to sa~, "tou ~ay tor the insuranc~. 
1.74 
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1 I 'i. o u • ll : o n t i n ·u e 

l I u e c c1 u ~ e -z o u .,a v ~ 

t o ~ a y i o u ~ e r .a: o ~ t n i ~ ·L' o .1. 1 

to f!d'f .Lnsu[ynce u..at. i 1. 

~ tou 'Jet. ilurt out tnere tuu can• t .l:iUt! t.ne ~tcStl;l· c:v~n 

4 thou-:~:1 tbey•·ve ~ot insurance ~ove~a:~e an'-' you t~aic.a_ 

~ tor it ~ith your qu~rters out there." 

6 Tbat'~ ~ndt they've said t~ us and 

7 .that•s just not what the ldw is. The law is ~nat 

d makes you teel ~ood in your tu~my. And 1 tell all 

~ the youn~ lawters that co~e lnto my tir~i "~hen y~u. 

1u ~et to tbinkin~ about what the law is, you listen to 

11 ydur hea~, but. f•el ~o~n _here first b~cau~e ~nat•s 

lZ u.1::tusc.~.11;; ~hat 'tells :ro"' wbat';;i reallt fair and 

lJ ~hat•s ~~uitaule.~ 

. 1 cuwe ua~k ano tne la~t tuin~ 1 ~ant 

l!J to tctlK cla.JOU_t i~ James v. ·June, and tneir hcUlgin':l 

16 th~ir nat on this. 'i.our donor, tnere is au~olute~y 

17 no ma:fnltuoe ot titate intetest in tnis ~roject ~itu· 

1a r.es~ect to ant uiscr~tio~ary !unction. 

1~ aow, tne·titate interest in this 

20 project is wnat? 1 don't kno~ wnat the State 

21 interest i~. 1' hat • v e ~ o t 14 ~ r o J e c t s t h·a t b ave u e en 

2l funde~ •. ~nay're li~ited. certainly tne 3tdte 

23 interest is not to ~a~e tnis a ~art of an overall. 

Ui'.;;hW3'j ~ystea&&. J. uon•t tuiu~ tnat'~ the intent at 

2:~ clJ.l. b ~ c d u .;;; e i t }' o u u u.i , t ll e n t iH: :::i e ·1• o l l t< o c1 d ~ 
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1 'II o u 1 J u e a ll o v e r t n e .) t a t e o 1 V i r -:t i n i d • n!'l over 

l the ~tate of Vir~inia. 'i' ia a t • :i where the t • d u e • 

3 d u t t h a t ' s n o t t h e s t. a t e i n t e r ~ ::i t .• 

4 'l' n e ::; tate in t e r e s·t i n t u i s t' r o J e .c t i ::; v e r y '''in i '"a l , 

it at al.L· • It "aay ue a convenieu\.!e to the ~IJLJJ.ic. 

. _ · G 1'!1 a y o e o · ~ o n " tt n i e n c e t o t n e t' u :...1 i <; • l. t 1 s ·n a r r o • 

7 and ~t,-~cu:i.ti~. 

~ wnat uas uettn uone o~t uer~ ~dnnot 

:J to d at t n 1 s u a t ·.., e a o 11 e cul 1 v~ n e r e e 1 s e i n t 11 e o t a t e 

1U until '"ere is le~islative a~~rova.L ot sue~ ~roJect. 
. . 

J.l· .... owu~re. it's not a ~art of the initidl ~reli~inart 

1~ ~rant of ~orrowers. -~ue ~tate J~le~ateJ all that 

13 d i s c r e t i o n . to · t h e U i 1.:J h "'a .r · u e t' a r tau e n t • '1" ra e t 

14 determine where the roots are ~oin~ to ue located, 

15 ~h~n they are ~oing to be funded dnd when they ar~ 

16 ~oin~ to ~e con~tructed. rl•s not the le~islature 

17 enat uoes that, nut it is the .Le~:~isl_ature tnat 

.La decides where the~e ~~ecial ~roJeCt~ ·.,ou.Ld ~~. 

~ut ayain, tuat is ~~r~ly a 

~u- .Le~is.Lative tunction. i~ ~owe ~ac~ to deter~in~ 

l.L ~nere tuose t.-lCOJects are uuilt you nave to ua~e 

.l 2 c a ~ i t a .L ct n a 1 o u lHJ " e to n a v e d ~" r i v a t e e n t e r ~ r i ~ e 

2J a~venture. cio v~nat tne Ja~es v. Jane case sa~s is 

l4 the ~tdte ~ust have com~~l.Lin~ intdre~t ~efore we 

l5 ~ill -~rant th~ em~loyees sover~i~n imwunit 1 • tou 

1.76 
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.1.00~ at \.u~ir .tunct:lon and it s.;~id tue tyt~e oi. 

tu~ :teneral .1a.-1. 

iour rtonor, even, ~~en 1f .L ~cce~t 

the c.t e t en u.a n t s con ~en t i on t h a t i t o,~ a to; · no t a s ~ e c 1 a 1 · 

act tnat created the ~orfolK-Vir~inia beacn 

k:x~ressw.ay but is ~art of a ·;ojeneral act,. it is so 

limited in its ::H:ot)e and nature 'that there is. no 

~road exercise of discretionary fu~ction as· 

contem~lated in James v. Jane that would ~ra~ witn 

it the cloak of soverei~n iill~unl~y. 

tour &tonor, I ~ou.1u .suo.hlit .to tO" 

t n a t no t . on l y i s no t · t/ &J u a ra u ·1' t u r o u ~ il · i t s en t i t y o t 

so v e r e i y n i 111 ua u n 1 t :1 , u u t N r • \J -:J u en , no au d t t e r t' o u 

"' u c n d i :=- c r e t i o n he a .u: r ..: i s e d c:. o t e .1 1 · il i s e ,;,..., 1 o,y e e s 

~bat time to come to worK out there, traat the~tate 

ha::i no co~...,elliri~ interest .in that ~unction t~dt 

would -- tnat would or should allow hiM to wra~ 

the~selves in that cloa~ ot sov~rei~n i~munity. And 

I would re-~ectiu.Lly su~~e~t to the Court that we 

staould ue dllo..,ed to ,.~roceeu and sctaedu.Le th·is 

~atter for Jury trial. .L'nan~ you, tour ,tonor. 

'1' d 1:; <.: 0 \J t{ 'i' : i\.l.L ri~:~nt •. 

1.77 
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I 

10:1-J-winueiJ. 

·1· u a t • ~ a .1 J. c i ~ " t • 

4 what ~e're uere toe. J. t ' s a u e it t r e ill e 1 'I i n t e r e s t i n ~ 

.S "iuestion. l'~e really-- you ~now, tnere•s ~o~e 

6 ca~es that you labor tnrouJh an~, you know~ JUSt 

1 ~art of the Job, but this has really cau~ht my fanct. 

t1 It's an interestin':J case. Oka·y. JJo they call you 

~ . .80!.,? 

10 ito IJ e r t. 

11 'l'll£ C0~1~'J.': Okdy, aouert, I'll ileat 

12 t COin :fOU. 

lJ 

·l~ absolutely notnin-:J tJCivate auout the Nortol"-ViCtJinia 

1 6 o r1 n e u 1 oil e r a t ~ d , "'a i n t a i n e cJ , . and w a s cons t r u c ted o y 

17 the ~tate ~iybway Co~mi~sion. It is operated ~y tbe 

ld Viryinia ~e~artment of ~iyhways and ~rans~ottation. 

It i.s staffed ~~ its employees. All 

20 the land that the ~~pressway is built on was 

21 ac'!uired. in tne nau1e· ot the ;.;tate. Certificates to 

22 tnat effect ~ere re~uired to ue ~resented on the 

23 co~~letion of that proJect. ~etore that ~roJect 

24 could ue o~enecJ, the ~tate nacJ to oe assurecJ of tne 

l ~ t a ..: t t h a t a 11 t t1 a t 1 a n u n a u .., e e n a c ':l u i r e \J i n t h e 
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1 n a 1a e o f t h e :; t a t e a n d t h e y de r e t h e o "'n e r s o l t h a t 

2 facility. 

3 ·r n e o n 1 y s i n ':J 1 e e 1 e u1 e 11 t ~ n " t J. r.; u a 

4 see the plaintiffs can base such an assertion that 

-~7--

5 the riortolk-Vir9inia deach ~~~ress~ay is ~rlvate i~ 

6 any restJect is the 111etnod of J:.inancin~:~ \'lith whicn 

7 the le~i~lature chose to build tnis varticular 

d tacility. 

~ow, nr. Crdnw~ll has said that the 

lU ·construciion of this fdcility ~~s not uased on ~ny 

11· public n~ed and trtat it's nbt an essential 

12 government~~ t~nction. t tranklt can riot understand 

--
lJ wbere that assertion comes fro~ or what it's base~ 

14 on. 

lS The need was so com~ellin~ that the 

16 .leyislature, the Gener·al Asseulbly ot Vir':Jinia· itself, 

17 passed an dCt sayiny, ~~~ need_a facility bere in 

la tb·e '!'idet~ater are.a that will connect· the Interstate 

1~ systeMs ctn~ ~ill service this c~artic.:uldr area.• 

.2U 'l'be· facility ~as ··built to 

2.1 ac.:com~odate ueavy traftic. ln 1.~71 alone it 

~l ac.:coruodateJ o~er 26 ~illion vehicles. 

2 3 s c ll e d u l e 1 n p a y i n ':J .to r i t s e l t • t-.1 ow , t b a t sa y t 11 e 

24 State rraa~urt funds are not involved in tne 
. 

25 construction and Oe)etdti.on and .na.intenance of this 
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J 

4 

5 

5 

7 

a 

9 

10 

f:'rOJ~:~~t, uut the tact is taat tnat i~ ::iibli)1y uot. 

true. 

reven~Je that co&ni!S in, ~very "iuar.ter tl:dt co.u~t~ 1.11, 

~ro~ cnat ~~~res~way i~ received into tn~ ~tate 

~reas~Jr~, a s~ecial tund tnat nds ~een created 

within tne ~tate treas~Jry. And ~n order for any 

funds ·to be dis:Jursed from that, there needed to .b.e 

warrants issued ~y the ~ia~~ coilltrol1er to the ~tate 

Traa3urer authorizin~ him to dis~urse those funds in 
.:r 

a ~iven way. A certain ~ortion ot the funds yo to 

11. redeem the bonds. A certain part of it 9oes to 

12 o~erate the t;xtJre~sway. 

lJ du.t the .;tate a.L.:.o allocates fund~ 

14 anu ua::» done oo .since tne \Jay that t~roJect·"'as 

1!) ot'ened. ·rne :itate Ui~h~ay.~omillis~ion has resolved 

16 and £ode thiS resolution L.JUO.lic as as.surance t;o tiiEt 

17 trave.Lin':j iJUbl~c that tt1ey will ::;&lend high~ay::ft.lnds 

lU to ~ake sure that facility is o~erat~J and 

1~ maintained in accordance with all the other State 

20 bi~hwat tacilities a~ound the ~tate. 

21 State ni-:~hway "ehic.Les are used. 

22 State ai~hway ehl~loyee~ ar~ used to wake sure that 

23 .th-is ~roJect operates in a u1anner ·coanaaensurate witn 

2 4 a.ll the· o t·n e r . ti t a t e 1i i ':1 il v1 a y t a c i 1 i t i e s • Now , t h e. 

2!) plaintiff~ in tnese cases kaep urin~:~in·:J up the 
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1 r-1orris ca::i~ dnu ·r•ve uiscu~::;ed that case at len~.Jth 

). i. n aat y. lJ r i e f s • I don•~ thinK it a~~lie~ to this case 

3 s 1 t u at ion a n.d .I think ant reason a lJ 1 e read i n -:J o f t h a t 

4 ca•e ~ill reveal that it does not. Morris wd~ a 

~ case in the nature o~ iwmine~t domain bro~~ht by a 

6 woman who had sou•e lanu dama~ed durfn-:; _the. 

7 con~tr~ction of th~ EliLabeth Kiver Tunnel. 

d Tne citate attirmed ~--or the ~tate 

~ su~reme Court rather -~ said very ~!early within 

!O t~at case and ~uoted cases that ~at the same tbin~ 

il tnat the Htate is not saaole in Court. t:J. i za be.th 

12 I( 1 v· e r ·run n e 1 o i s t r 1 c t i s no t s u au 1 e 1 n ,co u r t • 'i' bey 

13 can't be sued that ~d)• 

14 Tney said if ~ni~ were a suit in tort 

15 they could not hear the clai~, but si~ce it ~as 

16 based on the constitutional prohibition ayainst -the 

17 taki~y of pro~erty for State ~urposes ~ithout ~ust 

1~ C01i\~ensati.on, then they could t'iJY this wou~an for the 

l~ daffiage to her land.· dut tbat•s not the situation iu 

20 any of these cases. ~one of tneae ca~e~ invo)ve 

21 im~in~nt d~illain. 

. 
l'Uet usecJ that case, l thlnk, 

23 primarily for the ~reposition tuat unless state 

2 4 .f u n cJ s -- ::; t. a t e · ·1· r e as u r y f u n d s -- a r e d i r e c t 1 y 

25 involved in any adverse JUd~~e~t, that ~o~erei~n 
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1 i tiiiU u n i t y ~ o e s n ' t a p L-> 1 't • '1' h a t ' s 1: r clll " l y n o t vi h a t L n e 

~ case ;.;ays_. ·1· u ~ ~ a s e sa 't 3 til a t u 11 1 e s s .; t a t e t u n J !:l · 

J are invol~ed v·en~e p~ovisions a~~licaule to wher~ 

4 tne ~~it ~an ue uro~~ht do not a~~ly. 

ln tnis case they were talkin~ abo~t 

6 tbe ~liza~eth Hiver ~unnel ~hich at that ti~e was a 
. . 

7 separate ~rivate cowMission that had all tnese 

~ ~owers that nad _been granted in this case to the 

9 ~tate Ui~nway Commission by immi~ent do~ain andi you 

lU know, oe a!lle to cilsburs·e revenue and so on.· .. 

11 And ~uLck reference to that case will 

12 reveal that that's exactly what they say dbout it. 

13 rt•s in about the last ~a~e of th~ case. ·t~ecy ~lear. 

14 It can't be~ ~sed as autnorit~ lor tne tact ~bat 

1~ unless state ~reasury t~nds are in~ol~ed soverei~n 

16 -immunity dQes not ap~lt. · uut that's not really 

17 im~ortant to the ~~cision here because State 

1a Tre~sury ~unds are invo1ved. 

1~ All the fund$ we are talKing about 

lO are State Treasur~ f~nds. rnet are receiv~d into 

21 and ~isuursed trom the 6tate Treasury funds, the 

22 ones that ~ome from the revenue and ones that co~e 

·23 from the State gasoline ta~ ~nich ~r. cranwell is so 

24 concerned ·a!Jout. ·l'hey are ~s~d to maintain the 

t::x~ressway also. 2~1 

~----------~-------------------------------------------------J 
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1 I 
Virtua!l~ ev~rt case that the 

.l I. 1-' 1 a i n t i t t s ctcl v ~ c 1 te-d i n t 11 e i r lH i e f s as a u t il o r i t y 

I 
J 1 tor tne IJIOt~O::iition that the ..;tate an<.J ~tat~ dL~lfw.&)' 

4 

. ~I 
I 

6 

fa c i 1 it i e s. can be ~ u e si in tor t , a! 1 of the &a have 

exiJ.Licit .lan':::luage in· tneu1 to t~e contrary. 

Then with re~ard to this internal 

7 i u1!) r o "em 9 n t 1" r o tli iJ i t i on t h:a t the d t a t e Cons t i t u t i on 

d contains in Article ·lu, s~c.:tion lo, tt1at' s an old 

.,rovision tllat was in tue State~ ~in\J ot caU1e into 

10 tha 3tate ~onsti~ution way uac~ • J..t bas ev~rytnin-:~ 

. 11 t 0 d 0 w 1 t h t ll e way . t 11 e ~ e p r 0 J ~ c t s w ~ r e .a: i nan c e c.1 • ! t 

12 ~uts riyid li~itations on the a~ount of debt the 

13 State can a~uire tor certain reasons •. 

14 tS u t . t be . s i m ~ 1 e t a c t i s that. the . s t a t e 

15 of Vir~i~ia is not ~rohibited from building internal 

16 im~rove,11ents. And the ;.;tates· in the cases that deal 

17 with that fact say clearly that no one .would 

18 seriously contend that this is the fact. We 

19 wouldn't have any IJ~bllc uuildin~s. we wouldn't 
·. 

20 have any iJUlllic hiynwa 1 s. All tt1ese tnin~s are 
.. 

21 ~or~s of internal im~rove~enl. 

22 l'Lle case la·~ h.;~::; ut!en c.1ec1r ttaat tuat 

l3 distinction i~ not iw~ortdnC. ~ney said. in riarrison 

~4 that tha b~ate ~oul~ con~truct port taci.Lities and 

2~ I tne o:;tate - 7 sine~ t.ua11 t-~ort ta\!ilit.ie.s, :• o s t' i t a 1 s , 

:183 
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1 I scnoo<s -- ~u ot thes•~. till:i-:Jl.i ua·o~e oeen cotll.itr..a\,;tc·...a 

2 o y t tl e ;.,; t a t e • ~hey ar~ ~or~b ot internal 

J im~rov~~ent dnd the titate can not.-- they are all 

4 e~sential ~overn~ental tunction~ an4 ·the ~tate 

!J c a n 11 o l t u n c t i o n w i t u o u t t hall\ • 

~o~, ~r. Cranwell nas ~ai~ that tue 

7 dtate really has no ~e~iti~ate interest in tne 

H operation and ~diritenance ari~ control ot the 

1 don'. t 

10 ~nderstand bow he cari say that~ 

11· rt•s true it is ~aral!eled on all 

12 sides by othe_r hiyhways, but none of them could 

13 acco~odate the flo~ of traffic that this varticular 

14 facility receives. 1 t h i n k t h a t a 1 i. o f u ~ r e-s i u en t s 

1 5 o f the ·r i-:; e ·w a t e r a r e a a r e a~ a r e t n a t .., e r e i t no t f o r 

ld tactor~ .i11 tn~ tremendous ~~~an~ion in the ~ide~ater 

1~ area in the ~ast 10, 1~ years, 20 ,ear~. 

20 l'Ut; CtJJ aU': a•a r • . c r a'"" ell is f r Otll 

21 Hoanoke so he never drove from Vir~inia ~each to 

l2 Nort.olk to viOl~ in the i,lornin~ uefore· the t..~ttJres~:hi.!Y 

2J came alony. 

24 MR. N!L.l.S: No, sir, but l'm s~re it 

2S he had to 
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1 ! 
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4 

5 

.L • "' i r o 111 

·r tt t; l: u u .K ·r : r11a t 

i'l rt • N I L L ~ : I do not know wbt the 

- . 
6 Stai~ 1eyislature chose tnis ~articular method ot 

7 ti~ancin~ for the constructi~n of this faci1itt. 

8 Mr. C~anwell as a me~~er of that Au~ust body is 

~ ~robably ~etter ~ualified to answer tnat ~~e~tiod 

1 U tt1an I aua. 

11 ~nere•s one -~oint -- 1 

1 2 - b cl t e to in t e r r u J:) t yo u u-e c a use i t "'i ':i h t i n t err "'p t · 

1.l yout: train of thou~llt -- 1 <Jon' t .re.~ewuer whetner 

14 you aJure~se<J it in the rel'lt ur.ief or not. HOill 

. . .. -
-1/'l. 

1~ auout nis ~oint ~bout thi& uein~ a turn~ike in that 

16 the ~tate was ~rohiuited -- as I re~ewuer -- wa~ 

17 prohioited fro~ constr~ctin~ turnpi~es? 

MR. MILLS; There is no ~~~licit 

19 provision any~here in the State Constitotion or 

20 anywhere else that the state is ~rohibited tro~ 

21 constructing ~urn~ikes. And the case la~ has been 

22 cledr on that ~oint. I think what Mr. cran~ell i~ 

lJ reterrin~ to is ~o~e ~icta tro~ ~ case that wentions 

2~ turn~i~es a1on~ witn wor~s ot internal i~vro~ewent • 
. 

! can't teca.Ll e...c.actly. ~c:£11 you tel! 111e ..thdt case 
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1 tttat .~a~·, 

tuat'::a tu3 

.l ., c1 r t ~~on ..: d .:a e • 

~ ·canal2:i. 

6 ~ue ~~ote'~ on ~a~e 17 

7 o. f the u r i e t • do t tom o t ., Cl-:j e 1 1 • ~a y s c.l i s c us s i n 'J· 

d t e r ul ::a of intern a 1 ilu 1."' r: o v ~"'en t '· the <.: o u c t tl ct :i :£a i u 

9 and then the ~ourt stdrts quotin~. And usin~ the 

·10 teran anu· talKin·~ aaJout internal iln!lrolleutents in 

11 Article laS of the ~ate Constitution ~ast h~~e 

12 ~resuMed ~o ue accordin~ to the establi~hed rules 01 

.1~ con~tt"ction, to t1ave u~eu tne tenu ouly in the 
, 

14 tleJ:.inite .ien2:itt ~n~ &ileanin·~ tuat uaJ attache~ to it 

1~ tlirou-~nout tne uist.ory ot tue citate. 

16 1 tnin~ ~uat. tnet ~aiel tuere w~~ ~nat 

J. 7 tne con~titutional ~onventlon· &&Leant wo~uen tnet ::~ut. 

ld internal iautJroveallent in tlle Constit.ution is -.~nat 

1~ evertuody on a c~millonly acce~tecl uasis unclerstood 

20 tuat to ~ean. 

21 1t'2:i me~nin~ was ttau3 ~eiino~ and 

2~ understood turou~h the· J.eyis1ation o.( the :-Jtate and 

l J tile cJ e c i s i Q n o f t h e C u u r t u as · 1 n c 1ll •J e d r e t e r en c ~ o f 

l 4 chan -J e s o f . t r: a_d e and c o 1aa 111 e r c e a n .:J a -J a i n t h e i' ' ~ e 

l::» ::itilJ. tce.L"in:J a1.1out internal. imLJCU'o/~anent~, ~u\:h a~ 
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1 turn~ikes, canals, railroad, tele~ra~h lines, 

2 includin~ more recent years tele~hon~ _lines and 

3 other walks of a lii<.e '-iuasi tJULllic character. I 

4 don't ~no~ now you can ~e any wore s~ecific, to~r 

!J t.t.onor. 

:.-1 K • t'l .I 1.. 1.. .; : Ju~~e, can 1. ~ull tnat 

7 case out so we can looK at lt~ 

6 Ttl~ CU~d~: ~ure. L diun•t reille~~er. 

~ L JUSt ~ot your re~iy ~ri~i, ~nat, couvLe ot days 

lU ago, aud I read it very careful)', but 1 diun't 

11 rememoer ~hetner you aadressed that ~oint or not. 

12 rie raised so·~any of tnem. de did a ~ood job. 

13 MR.· MILLS: Ue did. :iure did •. 

14 HR. CdASW~LL.: Tnank you, iour Honor~ 

15 MaylJe I·rai'sed too naauy. 

16 

17 

ld creative. 

•t at 1:: C U lJ 1{ '1' : 

~u 17, your uriei, wouect. 

£~0. 

~owe of them were ~ery 

tue ~uote is on ~a~e 

ll Ma. ~lL.L.ci: ~ell, l want to sno~ it 

"J.J. to tne Ju~~e in the "conte:.<t in which it'"s ·~uoted in 

23 tne case •. It's the ddrrison ca$e. I £hou1cJ nave 

24 ~uoted it ~yself really. I thinK I did in so~e 

25 places. d u t a 11 t h r o u •J ll t b i s c a s e t h e y a r e 

1.87 



.. 
~---- -----·-·-:--·- ----·-· --·----··---··-·---- ----

1 tctJ.K.in-;j auout the .resLril!tive ~rovi~ions ot tn~ 

z· vir-Jinia .;on:5titution tl1at -.~e are concetne"' witn 

J .:;ection !,)~ and 5e..:tion leid. 
. . 

4 They talk a~out ho~ the ~tato is 

~ probiuite~ fro~ con~tructin~ wor~~.oi incernal 

6 I i&uc~rovement. L woulu airect the Jud~e·~ attention 

7 to this ian~ua~e. "There is nothing in the history 

81 of t;ection 185 to su~~gest that its i)Urpose -t~as to· 

restrict li,oit the State in the exercise of its 9 or 

lU gove r ni·nen tal functions. J:' rom the oriyin of the 

11 Colllmonwealtn,. down to its t~resent tiu1e, it nas 

12 con~tructe~ many works of int~rnal im~rove~ent which 

ll are incidental and neces~ury to tne ~eifor~ance of. 

14 its ~tivernhlental functions.• And l woulo ·suumit 

1~ there•s notbin~ more essential as a ~overn~ental 

16 function tnan ~:~rov.iu~n·:~· ~iyhway~ for tile use oJ: 

17 citizens and ~eo~le that visit.tne Cou~wonw~a1th. 

lB •plainly each of tuese is a •wor~ of 

1~ internal imvrovements'". They talk about ~tate 

.l 0 .c a~ i to 1 s , sup r e tn e co i.a r t 1 i b r a r y :.;, u i 1 cl i u ':I s , o f f i c e 

21 ~uildinys, accordind to litera! ~eanin~~ oi thi~ 

22 word •. "tet no one would ~erious!y contena that any 

·2J of these are within the constitutional ~rohiDition." 

24 I ~uumit there's no constitutional 

l~ ~ruuiuition a~ainst cnosiny uond financin~ to ~ui1~ 
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1 certain ~roJects. It's JUSt an alternative method. 

2 l'he .state could h.:~ve· ta.<ed eve.rtone in a certain ~iii' 

3 in order to contruct this facility, ~ut ratner'tha" 

4 do ~hat they chose to ta~ individual person~ as tney 

-~ went throu~h the toll ~ooth and ~aid. 

Tnet sold uonds, state revenue uon~s 

7 for tne creation of a ~tate ~CoJect. And how that 

d method ot Linancin~ i~ relevant to the is~ue of 

g ~overei•o~ri i&&huUnit.y, 1 can• t unuerstand. ;-4ot :\#ben 

1 u t be t a c i l i t y · i t s e 1 .1: h a~- u e a ~l con~ t r u c t e u , o ""n e d , . · 

11. operated, maint~ined ~y the dtate di~h~ay Co~mi~~ion. 

12 'Xhe State iiiyhwat Coaamis::iion ·cnose to ouild it with 

13 funds they had ac~uired in ~ certain way. And 1 · 

14 can't see that the ilniJortance of tnat ·decis·ion to 

15 whether or not it enJoys sovereiyn iMmuntty. "It's a 

16 State facility that we all use, owned, orerated --

17 1K£ CJ~dT: ~nat were you going to 

ld say·/ 

in or~er not to lose. 

20 tbe retined ~oint I ibin~ we ou~ht to be tal~iny 

.ll aaJout tui~ toorniu"::t, I would liKe to sar ·he iti 

22 ~uot1n~ e.(_tl:!ntii'l/ely tro"' the 1-tarrison v. ~ay dnu L 

23 concede that tlie Harrison ca.::;e doeb ::.ay there are 

24 certain ~o~ernmental tun~~ions that are not 
. 

25 restricted oy the internal im~roveillent~ ~ro~ibition 
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... 
1 in th~ ~onstitution. 

1' n e case · ::i a 1 ~ i t and · i t out 1 i rH! ::i 

4 tor 1 ou ~:Jain ii JOU are ta.lt~in·~ ~-.~out -- th-at t.dJ.K 

6 uucwitoci~s ~n~ tuo~e ~ind ~t tu1n~~. uut. in tbat 

'I scuue case-- in t.nc:at :iaa~&e ca.::»e, in· darrison. -- tr•~-)' 

~ detinition of iatternal im~rov~~ents now ana they ·sdy 

iU tuat that definition ha~ ret~rence to the ~hannela .. · 

11 of trade and com~erce, the ch~nn~ls of tra~e and. 

12 couuaerce. •r u o s e are the key words.· ~ u c h d:; 

13 tucn~ikes and ~anals and Cdilroad~ •. 

14 ~o~, what 1 un~erstan~ the darrison 

15 case sc:ays is e~d~tly wbat ae ~ays it sajs, are 

J.o c~rtain lnterual iuac~roveu&ent::; tlldt no one "'ouJ.u e"er 

17 contehl~.late ·that. tne ·;tO·oJ~ru .. ~ent ·11ouJ.u &Je restr.ictdu, 

ld uecause 1.t )OU uid -- it tne .it.clte \)t vir~ini~ 

.1:1 couldn't cou:st.ruc·t. uftic~ uuJ.J.c.iin-:~s, tuey cou.l.l.ln't 

J.u ~arrt ou tueir .t.unction. 

~ 1 ~ u t to . .i e a t' 1 r o ;t t n .:1 t a n d. t o ;i d. i t n d t 

ll t h e ,t i -J n w a t .iJ e iJ a r t '" e n t i s a n a ·.:1 CHt c i o .t t h e ti t a t e , 

J.l can•t·carry on its tunctions unle~s it construct~ 

l4 toll koads is au~olutely aus~rd and that is 

2:, ausolutely l.~rotlitJiteJ uy the '-=Onstitution &J'I!Cau~e, 
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.. 
1 .L i "' e u e .i;i d i u , J o u r ~ n l 6 "' i .L .L i ..> (1 c a r & t h r o u ·J n t. 11 ~ r e , 

;. t.ue cuoiit uL t..&tat. is ast.lono,;,ical. 

j 

4 uoJ.lars constructin~ an ~tfice u~il~in~. 

!:1 ~tate can uear those ~ind ol losses, out uacK in 

5 1~02 thet 1o~nd out the ~tate was losin~ its rear 

7 end in all tuose canals an~ all those t~rn~i~es and 

J said, klleJ, ~a ~ot to sto~ ttiat." ruat i:» the exact 

~ reason that we are not involved in tu~ state in thi~ 

·. 
J.\J ~roJect out here. 

J.J. ~et ~n~ 1 Joul~ ·a~ree ~itn hi~ --

1~ tht!r·tt are ..:ertc:lin int~cnal imtJCOVe&&~t!nts tnat 1 ~on•t . 
lJ t•linK. tue '-=On~titucion ~rohiuit~ anu ·the .case !a.-1 

.1.4 llas ~ala it an~ darrison v • ..Jay suyt'orts that 

1~ contention. lt 'JOes on to say th~re are certain 
: . 

.1..6 internal illtt'rovea~tents :iuch as .turn&:'ikes and canals 

17 that· the ~tute ··an't ~artl"cl·~ate i11 
- - - ~ c- • And ·1 think 

li:S 'that tnat'-3 -- L've-~lrc~acJy said it. 

20 L ~itin't ~ant to lose it ~bile ~ewer~ tnere. 

· .. ·u at • ~ a 11 r i.-;~ b t. 

l2 ·•· h c d c:t r r i so n c 3 s I! 

23 e4plicitly ut~nolds variou~ ot.bdt· ·clc!cisious ot tue 

~ 

l~ dtate du~re~e ~ourt in tal~in~ about the ~li~aueth 
.. 

1.91. 
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I 

Tne condtitu~ion~l ~ecision·of 1 

J liti~ated tnree, tour, live ti~es. l've ctted ali 

4 the cases, rlarrison v. ~ay, Al~ond a~ainst ~~l~er. 

~ Tbey said tbis is not a ~onstitutional ~ethod o! 

6 fLnancintJ. tou can't sell bonas and ~dt for the. 
. . 

7 bonds from tolls and have that as a State facility. 

S It's not ~ex~itted. The su~re~e court says no, it is. 
. . 

9 1 1 t • s an essen t i a 1 y over n hl en t a 1 .f u n c t i o.n • · 

10 the ~li~a~eth aivar.is a t~ll 

11 faci1~ty. The aa~~ton Roads arid~e Tunnel is a toll 

12 facility. What is the distinction in soverei~n 

·13 immunity u~t~een tUo~~·tacilities wnicb the.~u~re~~. 

14 court has e~~licitlt he~d no~ to oa _sueable in tort·--

l~ what is the ~istinction ~etween tnose facilities --

16 a n d a t U r fi iJ i k lit 1 a r ~ 1 .1 1( 0 a (j "/ 

17 lf the su~reme Court ot vir~inia has 

1~ held the ~aillpton doads dria~e runnel to oe an . 

1 9 . e s s e n t 1. a l 1 i n k i n t h e ·s t a t e ti i \j h w a y s t s t e an , w h 'i i s 

20 the Norfolk-Viryinia.Heach ~~~ressway not an 

l1 ~ssentia1 link in th.e ~tate ai~hway ~yste~l I JUSt 

22 don't see the distinction and I wi$h Mr. cran~ell 

ll would ~oint that one out to ~e. 

24 And with re-Jar~ to the situation in 

l~ !!::lu:l \oltlen the dut~reme \.!ourt ca~&&e UtJ with thiti 

1.92 
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in some uicta 1 i.J r o tli "' it i o n , a n d 11 e s a t :; a :; ua e n t 1 o n e d 

2 in tne ca:;e doout turnl"iK.~s, tnat was a Jifferent 

J situation. It was all turned arounu. 'J.'he State flau 

4 investin~ its ~oney, lendin~ it~ money, t~ private 

s entities ~hich constructed turn~lkes anu the ~tate 

5 11a.s los 1 n·:J 10one y when those. turnpikes went under. 

7 They ~a~ed them with ~ood and ~very otber kinJ of 

o tilin~.J. 

we.J.J., thcat•·::» not the situatlon nere. 

1~ .~he ~tate is uorruwi~~ Money from.~eo~le ~bo are 

11 wiJ.lin~ to in"est it in· order to uui.id this faciJ.it~. 

12 for use ~y the ~tate. It~s not the ~ame si~u~tiou 

lJ at aJ.l that tne constitutional ~robiui.tion Jas 

14 desi~ned to remedy. And that would be my reply to 

.15 that specitic ~oint. 

16 1\11 · ri-:~bt. 

17 l'lR. Ct{AN\1EL~: UO ! ta~e it then fOU 
0 0 

1~ . i.IIOuld concede its. a t~r iva t-e i unction tba t tne 

l~ state's carry on ~ith ~riva.te funds? 

20 ~o, no, not at all • 1 I It& 

.t l · sa y i n •:J t h e ~ t a t e u as o oJ t a i n e u 1 u n d s t h r .o u ·:J h a -J i v tt n 

ll anetnod o.t. tfnancin-J ancJ there's notuin-] --tile o:itctt~ 

lJ is not ~l1o~ed to ou.1i~ate citate rreasury tunas for 

l4 tund~ to ,t:~ay uack. .tunc.Js tney have oorrow-ed, !Jut 1 
. 

l5 don't ~ee where that•~ relevant to our discu~sion 

1.93 



1 here. 

l'aa{ • . C h.i\N vw t: L L : fha rea~on L tnin~ 

J i t·• s r e .L e "ant u ere as to .., ll ether or not it 1 s a 

4 ~civata £unction ~- . -
i1ll • t•d 1.1. !;) : ~hat i~ ~rivate about 

6 ~ro~idiny an ~~~re~s~ay --

7 wuat'~ private aoou~ 

a J?it!dhaont Airline ~rovidin~J a iJUblic tr::lUSiJOrtation 

9 s~stem? Are you saylno:~ to atle that you 'tnink · 

10 ~iedmont -- oecause Pied~ont is verforwin~ an 

11 essential function of.trans~ortin~ ~eo~le -~ 

12 ,., R • l4l1. L t; : 'l' u e s t a t e n a s n ~ v e r :.> e e n 

ll in the u~siness of trans~ortin~ peo~le ~y air teo~-

14 one ~lace to another. 

~her~ may co~e a tiwe 

15 when Wt! wou!d. 

1'1 J.' tl t. C \l lJ K 'i' : 1 thlnk we have ~re~ab!y 

1 ~ e Jt ,t~.L o r e d · t 11 c.a t t' o i u t • 'l'n a t .., as t 11 e o n e t h a t ':J e-t 

y'all oJ.f. ko~ert, did you ~ant to illove on to 

2U so~ethin~ el~e? 

21 rat{. l'lll.LS: 1 would like to sum u~ a 

22 tew words about ~r. u~den an~ 11is situation and 1 

23 would li~e to talk a~out the Ja~es v. Jane decision 

24 because 1 ~nink it 1 s tavora~le to our point o£ view. 

2 5 c·r he .J a ;\1 e __ s_v_. __ J_a_" __ e_c_a_s_·_e __ c_a_m_e_o u t i 11 . J u n e . 0 f t h i ::i 

1.94 
-------

year. 



1 .1 wi::ah tney had ditferenl:. 

1. n alJte s • 

3 t"llt • l•ll 1.. 1.. s : uard to sa·i auu 'JO~ ·4et · 

4 the~ uac~~ards. Kard to remeru~er. ~houJ.d have ueen 

5 the two other· pe.op'le ino~olveu in that case. Should 

6 have used their names. 

t d J:: cou &t'l': ~eab. Go ahea~. 

MK. ~.l~~S: In that case the 3u~re~e 

9 Court held tnat ~here. doctors em~loyed as salaried 

10 .-~rotessors ot the unio~ersity ot Viryinia ~edical 

J.l ~c~ool wbert ~reatin~. ~rivate ~atients, that tna 

ll ~tate hau a limited interest in the relationshi~ 

ll between uoctor and ~atient, and it ~as not one _tbet 

14 telt cohat~elJ.ed to interfera in. 

15 ~ u t i n the J a a1ie ::a v • J a n e case t h e y 

16 explicitly u~held the case of Lawhorne versus ~arlan 

17 which ~as another case a~ainst the Universitt 

13 Medical School in ~hicn the a~ministrators·--

19 

20 

.!1 

that c:~se. 

·fdl:: CdU tt'l': 

11H. NJ.l..l.~: 

~ere ~ranted im~unity in 

.. 
,., ow, t n I! r c: • ·:& 

~2 auso~~tely no distinction, 1 t~ink; and it there is 

lJ one, J.'ti iia<.e to ttear it tram L.~lcllntitts• counsel, 

l4 between tn·e administrator ot. a tacility suc11 as th~ 

2 5 U n i v t1 r s i t y o f 'I i r ":j in i a u o s 1' i t a J. i •• e.< e r c i s i n y 
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I 
1 I 
21 
J 

d i ~ c r e t i o n a r y t u n c t i o n ~ i n t h e t" e r t o r 1ll a n c e o f t 11 e i r 

duties anJ the ·su~erint~nJent of a lar~e ~tate 

l:lotu ~eot~l.e c1re -- uoth o.Lf~cer~ cere 

s re~uired to e~erci~e ~ lar~e a~ount of dis~retion, 

6 su~ervise a 1arye nuMber of ewplotees, de~l with a 

7 lar~e aillount of f~nds. ~oth those that are 

d allocate\! uy tue .;tate and ooth those which were 

~ received tnrou~h their re~~~ctive proJects and 

lU . facilities. 

11 And tne State does have a com~ell·in•J 

12 interest in seeiny that.the Nort~lk-Viryinia seach 

13 ~~press~~y as a dtate.uiyhway is·o~naJ, o~erated and 

14 maintained ~ro~erly. 

15 · 1 can ~ard1y ~ee now tneir interest 

16 can ue any mor~ ~cute. They nave J~St dS wuch 

17 interest in tndt taciiitf, it not more, as .in any 

1d otner titdte ui':fh~ay tacility tuctt's ueen con~tr~ctecJ. 

l~ l..dt~~b()rne v. riarJ.an ·is .ca catj~ taadt.'::; directly on· 

2U ~oint with our sit~a~ion h~r~ -- with ~r. o~~e~•s 

21 situation ~- a~ the ~utJerintendent ot a lar~e 

ue has toll-ta~ers he's 

23 responsible for. He has e~ui~ment he's re~~onsible . . 

24 for. He h~as 26 ·ulillion dollars c! yea.r in r.avenues --

25. not 26 million-- over six million dollars a year in 

1.96 
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1 revenue tha.t tH~' s re~t"~n::.lLJle for. 

J discr~tionart tunctions, and tne t 1 ~e of e~~~o~~e, 

4 JUSt as tn~ admini~trator in the hospital --

5 ad~inistr~tors in the aar.1an ~as~ ~- that's entitled 

6 to a ~rant of sovereiyn immunity. de's an uvver 

1 level ean~loyee of the state De!Jartanent of K.iyhways 

d and Tr~nspor~ation. 

~ And J·ust a few .,orc.is ai.)out t!Je 

lU soverei~n iM~unity doctrine and its d~Vlication 

.1.1 tbrou~bciut the nation. 1 ·tnin~ it taere•s any 

12 . ~~c.:ona c~oi'nt thdt wi-Jnt ue in tavor _ot _,t~lauu:iLJ:s i;,) 

.1J this ~ase 1s tba tdct tuat so~er~i~n iru~unity 
I 

14 doctrine nas ~een ·auro~ateu uy statute in ~ nu~~er_ 

1~ ot otuer Jurisdictions and that the im~unity 

16 doctrine in ~en~ral has under~one ~uostantial 

~7 modification in tne ~ast !ew tears. 

fu .1 'an no-t sure t ta at' s a .good t r e.cuJ , a 

1~ trend ~e ~ant to continu~ with, cettainly not a 

20 trend that the State" of ~ir~inia has deciJed to ~o 

ll 'Jitn. All ac~oss the country ~e ~ec ~unici~a~ities, 

22 scho-ol .s:ysteuts, utJsine~:uiEu., l_..COJ~cts of vario~s 

2 3 t t 1:' e s , .1 i t e r a 11 y :; u e d o u t . o f I! ..< i ~ t e n c e o e \! a us~ t ll e t · 

~q no lon-:~er ·have lm&&luniti iJCotection in certain areas. 

1 can tore.it!e a situation wh=n imutunitt no 
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1 : 1 o n ':1 e r e ..c. i s t s i n a n y r ~ .i LJ <! <.: t • '1' tl a t ' s a 1 "' o ~ t 

r t 11 i n ;< i t \~ o u .L u ~.: a u s e a ·s t r a n ·~ 1 e ll o .1 a 

. . 
3 on tbe a~i1ity of the ~tate to· function anJ t~ act 

4 the citate function th[OU•jh itS eul,t~lO;teaS au~ its 

5 ehlt-oloyees 'tiO&.&ld certc1iuly ue iua,lleded uy the tact 

6 that thet would ue ~e~~niarily liaul• for tneir aat~ 

1 in various ca~dcities and in t11e t'er.toruaance of. 

.) tneir \Jutie~:J. 

1 could sae uo~ that uould nave a 

10 very serious etfect and would have vert serious 

11 value as·~recedent and could be vary ~etrimental to 

12 the comuaonwealtb o.t. vi·r,jinia and the way 'it c::onducts 

13 its aff~irs and i.ts ability to ~rovide.essential 

14 ~overnmanta1 services and ia~ilities to citi~ens. 

15 Td~ COU~T: Uo~ lony ·have· you ~~en 

1 6 1:' r a c t i c i 1i o:~ ? 

17 1•Ut. &·lll..t..::»: t\UOUt ei~Ut lllOll.tllS. 

1cJ 

1~ a sn~rt ti~e. 

.l1 ( J:' u r t n e r d i s c u ~ .;:; i o n u e 1 ~ o t t t h ~ r e co r d • ) 

Td~ cou~~: All ri~ut. !'11 ~ive rir. 

24 ~tallin~s ~nd ~r. cran~ell one ~ore crack to jUSt 

25 res~ond at wh~t ~r. ~ills has JUSt said. 
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I . t ·h ~ n "~ y o u 1. o r t 11 ~ u r 1 e f o ~ ,, o r t \J n i t y 

J 1 ' "• ~ o i n ";j to t a ~ ~ 11 e r e • 

4 u e r e o u '"a r c u t h e l 4 t. u i n . t 11 i ~ <.: h a ~u.u e r w be r e 'f'l .J t o o r. 

~ ev1~~nce in tuis c~se. 

b 'f'luicn L 'f'lould tentier --

7 '.1.' ri ~ Cll J .t·l': 1'~ ~ure you reaJ tn~t 

z:e~, 1 tH&ve. 

10 

11. memory. on tha transcri~t. Lt was JU.:it uaf 

12 unJer~tandin':) that the State treasury actually 

1J . e.<t)ended funds tor c.11e con~tr.uction and hlaintenan.\!e 

14 of this hi~b~ay ~h~t is ~ontrary to tue evid~nce 

1~ wnich Mr. tac.es stac.ed 'f'lriere· r as~~~ ni~ directl~, ·~1 

. Hi r i g t1 t , ~ i r • ,-.ow, cou<.:c:rnin~ tile ~a,in~ of the· 

17 intetest ~n~ tbe retire~ent ot tne ~on~~ an~ the 

. .1~ o~erdtin~ e~~~nditure o~ the toll road, it's WJ 

1~ unaerstanl.lin~ t1iat tile to.1l rodd 11ca~ clU ot"uratin::J 

J. 1 1 u o n • t · t.. no J u o w ~ a ut i .1 J. a r 1 o u e:t r e ,; i t n t il o s e t i ~ u r e s • u 

~ 

.. lsu't. it a tair 

~3 stat~ment tttat OeJerati~·:J e.<!-'euse.;; are !-'aid froua tne 
p• 

revenues collected trom the toll roau? .. ·• ·r h a·t is 

t:orrect. •• •:;o at thi~ tim(:! the •.; oa~l~olo n .~ ua .1 t h \lt 

1.99 
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I 

l oJir...siaid .in~ th~ ,;)tat.::! i'Lt:.:l.:~ur:r i.:a 1aut rc:=ceivin:,~ c.tn1 

1. t. ,_. 1, ,.., 1 , 
1

, ') c:• 1 1 •J II 
~ ~rocutu~ ro~ u- ~v ~ •• ~ u e .;; cJ i u , ·• 1-i o • .. 

J 

4 :Ji.tterence ut rtc. u~uen and tile! .tJrivcite hos"itc.l 

5 admini~trator. 

G i~ ~aid ~1 the ~tate. ~o ~~e~tion tnat o~t ·of th~ 

7 State '.1'reasury, o.ut of tll~ ~eneral iuncJ~. i..et'~ 

d I 

.,. . .Jir':linia 

11 tu~re•s no ~o~~t. 
.. 

1 2 i u e r e • a u u u o u"' t t.u a t u n .1 e ;;i ~ t u e '"or ·.to .l K- ~ f r ·:j i n. i a . . 

. 
14 uoe~n•.t·~~t it. 1 ~ean, you ~no~, ~n~ it t.ney ~et 

it, he· ~oesn•t autoailaticai1y -Jet it. out there's no 

16 doulJt ttaat tnat' a his· first nuru!.e in order to ~et 

17 it tor --

lU 1 ·thinK -- that• s &Of 

1~ And ~e•ve tc.l~ed auout a lot of case~ 

2U in t~e Constitution. 

21 ot ~overei~n immunitt. ~o~~ it at~ect ·tbe dtate 

J:rea;;;ury/ 

otate.rrea~urt, it'~ a11 trow tolls. Aad tne io11 
I 
I ~ \ 

2J 

l 1\ o d .J i t ~ e 1 t u o e ~ no t a t J: e c t t 11 -:! ti t a t ~::: ·1· r e a ::; u r 'I , t h ~ 

I o cJ e r a t. i on a n cJ .. fa i u t e a a u c e i ~ t r o ,,, t n e to ll r e " C! al u e s 

~ 200 
------------------------------~ 



r 
··--·· . ·-~5-·-

I 
1 an cJ i t a l r. tt c t.s tale u on·.: ra·o l u e r s • 

2 And not l:.o !.JeJ.a!Jor tn~ '"'oint o.t 

3 insurance, I Know the case law on in~uranc~ sats 

4 ins~rance ~er se ~oes not ~ai~e ~ov~rei~n iill~unity. 

5 ~ u t I t h i n ;c. \-1 e f i n· d h e r e til e v e r 'I i.l d s ~ s o f · i n ~ u r a n c e • 

6 'i' be r e a son . ., e have i n s u r an c e i n t h i s c a s e i s be c a use 

7 we do have ~rivate ~ondholders ~ho have to be 

o ~rotected. 

!:1 l.r. .,e were worry in·:~ auo u t ~r·o teet in~ 

1~. tue ~tate ~reasureL, then tne nee~ ~ith ios~cdnce 

11 becau-se we \lun't ·neea it lu!cau:itt· we've ~ot tile 

12 ~nie!d of soverei~n iw~un1ty. 

1~ it here an~ that's the ~ert tea~on itis re~uired 

14 fro~ the bond ind~illnity a~ree~ent, tuere will ua 

15 insurance• 

lG ue sa iu they $old tile ~onds. · l~ot. 

17 true. The State did not sell the bon~s. 'in e y e " e i.l 

1~ went so tar as to ~et a ~rivate stock com~any t~ 

1~ sel~ tne ~onas. 'iou cliJu' t Lind ant ~tdte ealltJlo,tees 

lU out u~n~in~ on doors~ lt wa~ turueJ o~t~r to a 

.ll t~rlvatc comt~any and t.uey solcJ tu~ uoncJs. 

"!' h l! ~ t a t e , d ~ rl r • <.:ran"' tt J. J. t-~u in t e u 

lJ out, is u&erelt a ~leek and tnat alo&le. <.:arte:dnJ.t 

20j; 
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l '1' he i r .t "'n u s a r e n ~ 11 e r co-M i n-:~ 1 t! d • ·1· u e i r t u n u s a r ~ . 

never ex1-1enoeJ on t:.illti c~COJE::Ct. t\ no 1 t 11 i u ~ t. u ol t i s 

j t.ile uasic is~ue ot ;;;o,erei~n itu1uunity. 

4 ~ e c1 r e &1 e r e o •l . to d a y • ::itate fun<J:». 

dow, ue Ma~es a ~oint in uis uriet --

6 and t h a t. i s t 11 e l a s t m a t t e r .1 M~ an t · t. o a r g u e 011 

1 pa~e 13 of his urief, ae ar~~es it i~ o~,io~s that 

a every adverse· ju~~ment will re~~ce tue funJ~ 

~ availa~le to redee~ tne revenue oonas. And evert 

lU- sinJle delay in rederu~tion ot the ~onds will 

ll ~enali~e.the individual-- key ~ord hera, indivi~ual 

1.2 ta.<t~ayers -- wbo.~ontinue to ~ay the tolls, souaa o1. 
.· 

13 th~m daily, £or t~e use of tne ~acilitt~ 
. 

.1.4 tour &lonor, ta.<t:~atc~rs uon' t t~ay tiadt • 

rrte t~~o~le ~no use tnat toll roa~ ~dy tnat. Mr. 

1 6 (.! r an ., e l .l i s ca t a .< ~a t e r · 1 n t 11 e . Co"''" o u « e a l t h IJ f 

17 V'ir~inia. ~e ~oes not rec~iv~ t~e ~enetit o·1 tnat 

18 .l'oll Hoad. tou and. I do because ~e tra;~eJ. it, uut 

19 on 1 y as i nd i vi u ua l s who ~ e t on i ·t and t:Ja y our -~ 

:lO -.jUarter, not as taxt:Jayers .oeca~.&.sd our ta.c dollars do 

21 not go to tUdt roll ~oad. \Jur •.JI.Iarters out oi ·our 

2l ~oc~ets, uut our ta~ ~olldr~ ~on•t. ..)o tile 

-24 o.t tnat toll 1·oad. 

'l'ue ~eo~l~ wuu.ld .1av~ tv il-:~ht 
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1 ~ir~inia deacn boulevdrd to ~et into ~~rlol~ and 

2 they • r e i nd i . ., i u u a 1 s • And to t r y t o 1 u 111 ~ t h e ul i 1t 

3 their ar~u~~nt an~ say tax~ay~rs is tne vert core ot 

4 this case it's not so. l.t. that'j the ·case, tuen ~o. · .. 

5 uac~ to the airline c~se. 

o ailE:.au 1 cau uot Slle an air.Liue u~cau::ie L'ua a tcl~lla.i'er·l 
·. 

1 ~o, 1 1 $ a ~ri~ate in~ivldua.l Jbo uses that ~oL1 aoaa 

~ c~nd that oi~tin~uisn~~ ~e ~ro~ ~r. Cran~ell in 

9 doanoke who Joes not • 

.10 

ll 

ll cou~~e ~bort ~oints. ~r. ~ills makes a ~oint that· 

13 tll~ .funds are paid into t~e· State ·r·reasurt and }'aid 

14 out .by \t'arrants on the .:itate '.L'reasurt .and· thece.tore 

l~ they are state funds. If tbat is true, tben e~er1 

16 uit.of lu:tds tuat is t~aid into craraJell, ~·.Lora, 
.• 

17 ~el~e ~ barbe ~scrow a~count and earillarKed and ~aio 

.1a. u~t c~t ~be ~vebial d1~ection ot our clidnts are our 

1~ tund~. ~ut you and 1 ~now that's not true. Those 

l U cl r e t u n <J s til at 1 • '" h o .1 d i n :1 i n t r u ~ t and a r e i n i:ul 

2.1 escrow account· can\! tnc!t cu:e dL~lJurse\1 a-t the 

And in ef£ect .1 1 m noldln~ 

lJ so~eone e.lses iun~s. 

Nowhere in the law -- anJ I've cited 

l!i each one ot the.code Sc!ction~ -- nowhere in tne law 
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1 I J o e s i t ~ a '1 t n e s e .., e c o i;' e ti t c1 t e ·r r: ~ a s u r y 1. ..a n u s • .Lt 

l sa 1 ~ t~es~ L~n~s ~nall be ~~id into the ~tate 

J Trecasury. 'l' llt:S r e i ~ a .t i n e u i :;; t i n c.: t i o n t h ~ r e • 

~ o u r ,, o no r , 1 -» u u .n i t i t s a y ::i t n a t 

~ they are ~aid into the tiea~ury into a s~~cial fund. 

6 It doesn't ~ay they are ~aid into the ~eneral 

7 treasury, it says· that· they are ~aid into a s~ecial 

fund. so just ~ecau~e the~ are ~aid into that 

~ special fund, the ~tate T~eas~rt doesn't ~ak~ them 

lU dtate rreasurt funds. 

11 Yo u r ,, on o r , t' e d e r a 1. to r t c l a iau s a c t s 

12 bdsn•t cri~~led th~ teJeral ~~~ernillent. It's stili 

ll o~~ratin~. ·I don't tninK it would ~e one bit ot 

14 .uit.terence ii we ·auol.ish_soverei~n bnu1unity. I 

lS ~un•t think all the dtate ~overn~ents or local 

lG ~overn~ents ~oulJ cowe to a $Creeqnin~ halt. ~e 

1 don't ~no~. Tnat ~ay 

1~ be .the reasoz:t v~e're al-.vays Ot~eratine:~ in tne rec.J. 

2 0 H a v e iJ e e n a s 1 o n •:J a s · m y 111 t! 1a o r y • 

21 Well, he sats tnat 

22 '1' tl ~ c •J u j'( 'J.' : 1 liOtJe tiltt .;tate of 

l3 Vir~inia never ~ets to the ~ottom. 1 o:jUess tbe 

2 4 t e d e r a 1 ':1 ov tt r u '" e n t 1 s t 11 e o n 1 l" t h i u :J i n · c Cl e w o r 1 u 

2~ t11at can otlerc!te in tue red liKe they do. 

04 
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1 ,•t k ·• C !{A·~~· 1:: L. L : tederal ~overn~ent's a 

2 unil.Jue.aniiRal. It's not the !:'e:..leral clailn tort act 

3 th~t•s yot them O!Jeratin':l in the red. 

4 1 \'laS· just oein·:J 

5 facetious. 

G ue says that they're 

7 ::>tate e&n~:~.lotees, they ctre .t~~id aJ't tbe ~tate, they· 

a drive ~tate car~ and ~11 that.stufi out there. tour 

9 uouor, 1 don't have any real serious ~rob.lem_witb 

.10 tha't. ~ne only ~uestion L ~:~ut. uack to the Court, 

11 .are ~tate e~~l~yees entitled to ~ove~ei~n im~unity? 

12 ~ f t n e t we t e , · v u d and •1• e Ill t> 1 o y e e s , u n d e r 3 3 • 1 

13 Cnavter 1i Articles 1-lS, you wouldn't have me here. 

14 What r·~ sayi~~ to you is th~t 

15 sovereign immunity is not like a tattoo you have on 

16 your arm. ~ o u don • t c a r r y i t e ., e r y ,., he r e w i t b .'f o u • 

17 It's not like the old uikes you used to ~ick u~ ano 

ld carry around, occasionally you can lay it down 

1~ ~n~/or occa~ionally so~e ~ut do~s•a't ':let one ~ben 

t ia e y a r e hand i n ~ o u t · the h a r J \-I a r e • .,hat l. •m sa~in<;~ 

. . 
~1 is tou -- ev~n if tuese ~~o~1e dCe ~tate e~~.loie•s 

~l out ta~re as lie said, the,t haven't been is.su~d that 

2 3 s 11 i e l d • ·r ~ o r e as on s , n u 111 u e r o n e , the r e • s no S t a t 1.! · 

.l4 funds out •there so tbet· shouldn't be entitled to it 

25 period. 
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1 ~~contil,i, as said iu James v. Jane, 

~e•re not lookin~ at those 

. . 
3 emk"lotees if tney .1~re the va~~als ot an ui~nteenth 

4 ~entury ~arlord or so~ctn~n~. Trte old feuda~ ~,~te~ 

5 ~hen you run around ente~f~iny peo~1e and ~ll that 
.· 

6 Kind. of stuff. 

1 ~-. e • v e ~ o t a new ·"" o r -1 u o u t t n e r e an cl 

a what the}· said fn James v. Jalle is that we're 

9 looie.iny at a decision that .doesn't even control any 

19 ~ore. ~atter o~ fact, they said in that case almost 

11 every JOD entails e~ercise ot so~e decision. 

12 And I will JUSt ta~e one .se~ond and 

lJ read tne court tne· .. 1uestio.n. uecause 1 th.inJc. 'tbet. ·ar~ 

. . 
15 . t t1 e 't y ~ e · o f S t a t e · o t f i c.: i a 1 s and t. y ~ e o f d e c i s i on i t 

lG ~hould carry torth, it says, ·~ertain citate 

17 otticia1s and ~tate em~loyees must of ne~essltt 

1 o e.n J o y i a.un u n 1 t y i n the iJ e r J: o r hl d n c e o f t be i r d u t 1 e s • 

1~ Tnese officers, inciusive of, out not li~ited to, 

20 the Govern~r, State ~fficials, and JOd~es.• And 

21 listen, ~~bey are required by tne Constitution and 

22 by ~eneral law to e~ercise uroad ~~~cretionary 

23 yo~ers often involvinJ tne deter~ination and 

24 imple~ent~tion of State ~oli~y.• 

No w , ·i f ~out e t> o u t ~~~' i 11 t e 1 l ,.. e -w n a t 



• ~ .. 
•• ... 

, .. 
. - --· ·---·- - ··-··----·--=--+---, 

1 Lilt:: a 1 A. 

1. wHat t.la.ae t.o tal\.~ ut' tne to.Lls out ther~ ha:i to uo 

J with ueterauinin';f ~tate 1Jolict-, a:; for e/.atil.,J.e, tu~ 

4 construction of a ~tatewide trans~ortation syste~ or 

~ -~~~lehlentin~ ·a ~tat~wide trans~ortation syst~~, 

6 . t h e 11 , 1. o u r &! o no r , L J u s t "' i s r e a IJ J a ill e s v • J a n e • uut. 

7 I think the ;;;u1-1reuae <;:ourt ha~ said in tnat ca~e, 

d yeah, tnere are certain tiw-s to ~~anc ~~~unity, no 

. -!1 o tilers. 

1 .l t u e r e r e u .1 .l ~ , x o u r ;i o u o r , · c1 r e c c1 r r 1 i n ·:1 o n a s t' e c i e&l 

.1· ~ J: u n c t i o n a u ~ i t • :i c e a .1 .L 1 u n t o r t una t e t n e u ~ o ~-r a .l 

1J A~~e~u.L) ui<ln't set u~ a turn~1~e commission ~~ca~:i~ 

.14 we ~ou1un•t ue ar~uin~ a.11 tuis. ~e ~ould Know ~e 

1~ nad a se~drate entity. · Tbe truth, in fact, is that 

16 v~a an~ T ~as ~ith to~reli~inary ~o~ers dra~n under 

-. 
.17 Cha~ter 1, Cbd~ter J, Article 5 ~nich tni~ i~, and . 
1d £nat entit¥ is carryin~ on essential ~rivate 

.1~ functions of constructiny a ~ull aoad. 

2 o Au d t h ~ '1' o 1 1 ac. ~ a d i n v ..> .t a n d '1' 

l1 :;uoula not a.Je ent.it.l.ea to ~ov~rei·;~n i..uaaunity anu 

J.l. tt1ose t!.~&ac~.Loyt!e~ ~n:.>ulu not ue .. H~cau~e they aren't 

/..) carr,in'=' on ant •• aa"='nitul.1e ot di::icrtttion, 

11 ~ d o t! ::t n • t t! v e n u ~ ~ i c.i e , 

2~ i:\.lr e,(olhi!J.lt!, ui::;;cretion as to o~nat rodt.l::i in tllis 
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I 
I hi<:~llway district -=Jet tJdveo. 
I 

! .n e a n h e d o e ii n ' t. e " e n 

e~ercise discr~tio~ of that ill~~nitude. 

A-:J a i i1 , he· do t! s e ,c e r c 1 s e CJ i s ~ r e t i o n , 

be tells tbase peo~le ~ho's ~oinJ to ~ork what ~nitt 

and those kinds of thin~s, ~ut that's the extent ~t 

his c.tiscretio·n and that• s not of. th'e ,.,a~nitude to ~:»e 
. . 

involved in the iAR~le~&lentation and \Jeteraatination ot 

~tate t~o.1icy. ue's not entitled to ~tate -- I''le 

~ oe1abore~ the ~oint an~ 1 at~i~Idciate your nedrin~ 

lU it. 

11 

12 s~ecifically and nrief~y? 

13 l'lit: CUU.K'l': ne Cdn ~o on forever and 

14 1 think see wbat ·the i"oints are. once a~:tain, 1 want 

15 to say in all seriousness, caridor, th~t 1 thLnK all 

16 of you ought to be comillended on the amount ot worK 

17 you've done and the ~uality of. your dork aqd also 

18 tbe.~uality of your briefs and ora·l ~resentation~. 

dut ~e•ve all ta~en a lot at time ori 

2U tuis tnin':l ancJ r thiiu~ tnat it's a cas~ ·thdt 

ll deserves ·a .lot uJ. time uecau~t!, as ! say, first 

22 olusn you :t~ou.ld think it ws a narrow iss"'e, iJut you 

ll te11o~s oave done such a JOU o£ r~searcbin~ tude 

l4 you' v e u r o-u~ h t out a .Lot o t t 11 i n-J s that rea 11 y ua a cJ e 

~s iae tuinK. 
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! I 
'- tniny dnu 

Au u .1 • " -~ "ll c! t.: n t ia i u .... i n ~ a oJ o u t till& 

' to 1 d 1 l1 !'ve 

J c:are.tu!l;,; toClat; anu !'"e ':iot to ·JOin one \.11'\J..:t.iwu 

4 or anoth~r. Tuat•s for ~ure. 

1\nd. I think that alter IH!dr iny the ary1.1s an 

G I th"at ! heard !Jefo.re, tt1e testis.tony t·11at l beard 

7 months a~o, studyin~ your briei~, studyinJ your· 

J a u t h 0 r i t i e s ,· t 1l e r e i n , l i !:5 ten i n--~ t 0 d a y , t h a t the 

~ pr~~ailiny way to~ ~r~u~~nt ~ee~~ to di~tate t~at 1 

!U ruJ.e tnat ·the ~.Jorfo!~~o.-Vir-:tinica. __ L)eacu t;"'t~re~::iWi!.t _.is 

ll o~ned uy the Stdte arid is entitle~ to ~overei4n 

l:l isulilu,lity and J&~u~es 'lt'ersu::i ~ane -- .[ tuinA tnat l'lr • 

. !J 1•1iJ.l~ nas dlstin•:.~ui~lled that on.! -- it tuat had_ not 

.L4 c.owe al_on~ in .:..etween ~a'l'lhorJ~e an..i this cas~, ":tiaer~. 

J.!:J wouldn't ue too much ot ·a i.JCOulelll •. 

16 uu t 1 tn ink that che L.dwbo t ne ca ~e·, _ 

17 tne· d~win~trator of tnat h~s~ital, and Mr. ~~&en are 

18 ua o r e co~ a r a 11 e 1 s i t u a t i o n s • ·.._•tut i r J o b ~ a r e an o r e 

1!:1 ~arallel than 50iRe of those that ..tere dt:.:H:rioJed in 

20 Ja~es versus Jan~. hnJ if tne a~~inistrator of a 

il hos~ital liKe the university ot Vi[~ini~ ~osvital i~ 

l~ entitleo to ~~~~nity, I tnink ~hat Mr. u~uen a~ 
. . . . 

lJ ~ut"erint.enUent ot thi~- i::Jttlre~~'iid'i i~ also • 

......_ __________ ---·--- ·---·'--
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t•llLJ.:.~: pl~asure. 
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4 (wuer~u~on, the he~rinJ 

·!J was· conc.i.!lltied.) 
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4 1, bdruara A. ~. Jen~ins, ~a~, rt~d, a 

5 Wutart t!UuJ.ic in ·and Lor the Coatlmon~ecllth o.t 

6 ·Viryinia at Lar~e, do here~y ~ertify that tbe 

1 

0 

9 

10 

11 

12 

l:S 

J.~ 

1!1 

16 

17 

1a 

19 

20 

21 

22 

2J 

l4 

foreyoiny de~osition ·Yas duly taken an~ Sdorn to 

~efore ~e at the time an~ ~lace in th~ cd~tion 

lil~ntioneu, ·.and tnat tile dcposi tion is a tr\le record 

of t~e testi~~n/ yiven uy the ~itness. 

1 further .certify tbat I aru neither 

attornet or counsel tor, nor relate~ to or e~~loyeo 

uy, any ot tne ~drties to the c1~tion in ~uicb tui~ 

det~osition is taken, .nor aaJ i a re.lative or e&llcJloyee 

of any attorney or counsel e~~loyeo ut t~e ~artie~ 

nereto, nor all\ L .tinancially 1nt~re~teJ in· the 

action. 

11_, ·III i'Nt::tid :;uiC:tu:u~· 1 ttave hereunto set "''I 

hand and a f f i .< e d '" y no t a r i a 1 s e a 1 t 11 i s __ )}i d a t o t 

- tiiittJ. _____ ,· 1 9 ~ 0 • 

___ toWJL_n_{~t~~--
b a r u a r a 1\ • .~ • J en K i n ~ , N o t ca r y i:l u u 1 i c 

1 ~a~ \.!o,•tan·issioneu as a:.aruara t\un ;.,ails 

o t t i c e e ..< t~ i r ~ s J u al ~ l :I , 

'~11. ---~ 


