
























































































































































































































































































































































































































































































































































































































































































































































































































CQmpany 

NCR Corp. 
Nabisco Inc. 
National Steel Corp. 
North American Coal Corp. 
Otis Elevator Co. 
Owens-Illinois Inc. 
Penney (J.C.) Co. Inc. 
Pfizer Inc. 
Phelps Dodge Corp. 
Phillips Petroleum Co. 
Proctor & Gamble Co. 
Pullman, Inc. 
RCA Corp. 
Republic Steel Corp. 
Rexnord Inc. 
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MOODY'S 125 INDUSTRIES 
PRICE/BOOK 
(CONTINUED) 

Reynolds (R.J.) Industries, Inc. 
Rockwell Int'l. Corp. 
Safeway Stores, Inc. 
St. Joe Minerals Corp. 
Sears, Roebuck & CQ. 
Shell Oil Co. 
Standard Brands, Inc. 
Std. Oil Co. of California 
Standard Oil Co. of Ohio 
Stevens (J.P.) & Co., Inc. 
Texasgulf, Inc. 
Texas Instruments, Inc. 
Timken Co. 
Union Camp Corp. 
Union Carbide Corp. 
United Aircraft Corp. 
U. S. Gypsum Co. 
U. S. Steel Corp. 
Warner-Lambert Co. 
Westvaco Corp. 
Westinghouse Electric Corp. 
White Motor Corp. 
Woolworth (F.W.) Co. 
Wrigley (Wm.), Jr. Co. 

Number Above Book 

Number Book or Below 

Source: Business Week. 

Price/Percent 
·Book Value 

47% 
100 

52 

67 
55 

157 
250 

64 
132 
339 
100 
67 
31 
44 

133 
53 

126. 
127 
130 
85 
85 
57 

181 
29 

169 
300 

63 
162 
100 

58 
45 
49 

200 
67 
39 
24 
28 

120 

34 

82 
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APPALACHIP..N POWER COMPANY 
1974 Inco.ne Statement 

Compartson of Actual and Forecast 

EXHIBIT HOBELMAN-32 

Appalachian Power Company's actual 1974 operating income 
totaled $106.9 million as compared to an initial estimate of $106.3 
million. However, the close agreement of actual and forecast does 
not factually portray the.year's events. Operating revenues rose 
to $425.6 million against a forecast of $346.5 million (an increase 
of 22.8%) and a similar rise was experienced with regard to oper
ating e~penses largely as the result of sharply rising fuel expense. 
In summary, the rise in operating expenses of approximately $80 
million above forecast was offset in major part by a corresponding 
increase in fuel clause revenues. However, that equivalency was 
only possible due to the company's actions to adopt deferred fuel 
expense, booking of unbilled revenues and a shift to monthly billing. 
Without these actions, reported operating expenses would have far 
exceeded the growth in operating revenues. 

Other variances of consequence between actual and forecast 
occurred with respect to book deprec~ation and Federal income taxes 
(FIT). Due to Appalachian's limited financing capability, the trans
fer of an additional one-third of Amos #3 to Appa~achian ownership 
was deferred, causing a $1.4 million decline in 1974 forecast book 
depreciation. Appalachian's 1974 forecast anticipated payment of 
$3.2 million of current year FIT but due to both the change in 
Appalachian's operating performance and that of affiliated companies, 
Appalachian received a $2.5 million credit for current taxes. 
Additionally, in the area of FIT, adoption of deferred fuel cost 
accounting, but with actual costs taken as a current deduction for 
tax purposes, required Appalachian to normalize taxes on the amount 
of fuel expense deferred. The combined effects of the variances in 
hook depreciation, current and deferred FIT plus an increase in 
taxes other than FIT associated with increased revenues (gross 
receipts taxes, etc.) almost totally offset in terms of their effects 
on operating income. 

Net income applicable to common stock rose sharply from 
forecast in 1974. The initial forecast projected net income of 
$56.1 million compared to reported net income of $69.6 million. The 
marked improvement was due totally to extraordinary items associated 
with prior year effects (net of FIT) of the accounting changes noted 
earlier. 

In the absence of accounting changes, Appalachian's 
reported net income would have been substantially below the level 
forecasted. With the upward movement of interest rates, over-all 
interest expense increased by $4.2 million above forecast and this 
was only partially offset by an increase jn equity earnings of 
subsidiaries above th~ amount forecasted. Therefore, excluding the 
effects of extraordin~ry items below the line and current year effects 
above the line, Appalachian's reported nP.t income would ·have shown 
serious deterioration from the forecasted level. Additionally, 
these effects are fer the most part nonrecurring and, in the absence 
of substantial rate relief, reported net income i:1 ensuing pe~iods 
will be markedly lower than tha~ report~d for calendar 1974. 

1.010 



EXHI Bl T 10/\ 

APPALACHIAN POV!ER COUPANY 
VIRGiNIA RATE CASE 

PRO FORMA YEAR ENDING 12/31/75 
HISTORICAL COWPARISON OF ACTUAL AND BUDGET EXPENDITURES 

(000) 

1974 
BUDGET Ac~ VARIANCE .L 

OPERATING REVENUES 
422,316(A) SALES OF ELECTRICITY 343,613 78,703 22.9 

OTHER OPERATING REVENUES 2:~221 3z224 313 10.7 
TOTAL OPERATING REVENUES ,21&.62 ~3/:i: 425%550 792016 22.8 
OPERATING EXPENSES 

227,057( 8 ) OpERATING EXPENSE 148,460 78,597 52.9 
MAINTENANCE EXPENSE 222113 23 2 268 1zlt55 6.6 
TOTAL OPERATION & MAINTENANCE EXPENSES 1702273 220 2625 80 2022 46.9 
DEPRECIATION EXPENSE 42,405 40,358 (2,047) (~ .• 8) 

FEDERAL INCOME TAXES 3,233 (2,468) (5,701) (176.3) 
· PROVISION FOR DEFERRED INCOME TAXES 4,456 4,456 N/A 

INCOME TAXES DEFERRED IN PRIOR YEARS (CR.) ~1-2 860) { 12894) {3!J:) ( 1. 8) 
TOTAL FEDERAL INCOME TAXES AND PROVISION 

FOR DEFERRED FEDERAL INCOME TAXES, NET 123?3 9!J: {1 2 279) (93. 2) 
. TAXES, OTHER THAN FEDERAL INCOME TAXES 22 2208 27 2 299 12691 6.~ 

TOTAL OPERATING EXPENSES 240:~229 318:~676 78 zA: 17 32.6 
OPERATING INCO~E -ELECTRIC 1062 272 106287!± 299 0.6 
OTHER INCOME AND DEDUCTIONS 

ALLOWANCE FOR FUNDS USED DURING 
CONSTRUCTION 6,701 6,861 160 2.4 

EQUITY IN EARNINGS OF SUBSIDIARY COMPANIES 1,316 2,981 1,665 126.5 
OTHER INCOME AND DEDUCTIONS AFTER TAXES 2:~282 { 1 L~o3) {2z!J:22) (106.3) 

NET OTHER INCO~~ AND DEDUCTIONS 10:.299 9:~699 {600) (5.8) 
INCOWE BEFORE INTEREST CHARGES 116:~~7~ 116:~573 ! 1) 
TOTAL INTEREST CHARGES 2~z417 5726~0 4:~223 7.9 
NET I NCOfvE BEFORE EXTRAORDINARY ITEMS 63,157 58,933 (4,224) (6.7) 
EXTRAORDINARY ITEMS AFTER TAXES 17,809(c) 17,809 N/A 
NET INCOME BEFQRE PREF. STK. DIV. REQ. 62:~127 76,_7!x_2 132585 21.5 
PREFERRED STOCK DIVIDEND REQ. 72 101 72178 77 1.1 
NET INCOME APPLICABL.:E TO COMWDN STK. 56,056 69,564 13,508 24.1 

' 
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APPALACHIAN POWER. COMPANY 
VIRGINIA RATE CASE 

PRO FORMA YEAR ENDING 12/31/75 

EXHIBIT 10-A 
Page 2 

HISTORICAL COMPARISON OF ACTUAL AND BUDGET EXPENDITURES 

· 1 caoo> 

Notes: 

(A) Excludes Prior Year Effect of Change to 
Monthly Billing of 

(B) Excludes Prior Year Portion of Deferred 
Fuel Cost of 

(C) Extraordinary Items After Taxes: 

Prior Year Portion of Deferred Fuel Cost 

Prior Year Portion of Unbilled Revenues 

·Prior Year Effect of Change to Monthly 
Billing 

Total 

$4,490 

6,604 

5,019 

9,533 

3,257 

$17,809 
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category 

Rating 
(M/S&P) 

A/A 

Category 

Rating 
(M/S&P) 

A/BBB 
n 

Baa/BBB 
n 

" 
II 

II 

" 
A/BBB 

EXHIBIT HOBELMAN-33 

FOURTH QUARTER (1974) BOND ISSUES* 
W~TH RATINGS OF A/A OR WITH RATINGS 
BELOW A/A BUT NO LOt"lER THAN Baa/BBB 

I: 

Offering Coupon/ 
Company Date Amount Maturit:r: 

Utah P/L 10/1 $ 40,000,000 10-l/4s/83 
Phil. Elec. 10/18 125,000,000 lls/80 
Dayton P/L 10/23 45,000,000 10-l/8s/81 
Pacific P/L 10/24 70,000,000 9-7/8s/83 
La. P/L lQ/31 50,000,000 9-1/2s/81 
Ark. P/L 11/14 60,000,000 9-l/4s/81 
Penn. Power 12/13 5,000,000 9-5/8s/81 
San Diego G/E 12/11 50,000,000 9.30/79 

Category I Average: 

II: 

Offering Coupon/ 
Company Date Amount Maturit:t 

Detroit Ed. 10/2 $ 50,000,000 12-1/2s/79 
Niag. Mohawk Pr. 10/9 125,000,000 12.60s/81 
P.S. of N.H. 10/18 25,000,000 12-3/4s/81 
Ohio Power 10/30 30,000,000 12-l/8s/81 
Jersey Cent. P/L 10/31 25,000,000 12-3/8s/79 
Puget Sound P/L 11/8 30,000,000 10-3/4s/83 
Fla. P/L 11/20 125,000,000 10-3/4s/81 
Portland G.E. 11/22 40,000,000 10-l/2s/80 
Nevada Power 12/6 20,000,000 10-7/8s/84 

Category II Average: 

Int. Cost 
to com12anl 

10.33% 
11.23 
10.31 
10.06 

9.48 
9.23 
9.75 
9.49 

9.985% 

Int. Cost 
to Company 

12.87% 
12.73 
13.05 
12.30 
12.35 
10.94 
10.95 
10.79 
11.07 

11.894% 

*Includes intermediate term bonds only. Some issues of long-term 
"A" rated bonds were sold during this period but no comparable 
maturity securities in the lower rated category were sold. 
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EXHIBIT HOBELMAN-34 

Estimated Virginia Jurisdictional Coverage Ratio - 1974 

(Millions) 

Virginia All Total 
Jurisdiction(!) Other COIDJ2an:t: 

Operating Revenues $146.5 $272.0 $418.5 

Operation & maint. 86.8 164.5 251.3 
Depreciation 16.8 23.6 40.4 
Other taxes 9.6 17.8 27.4 

sub-total 113.2 205.9 319.1 

Defined Operating 
earnings 33.3 66.1 99.4 

Other Income 3.2 6.4 9.6 

Defined earnings 36.5 72.5 109.0 

Interest on long-
term debt out-
standing 12/31/74 20.3 29.2 49.5 

Coverage Ratio 1.80 2.48 2.20 

(1) Burnett Exhibit #1, adjusted to exclude non-recurring 
items not includable for coverage purposes. 

(2) Berg Exhibit #2, adjusted to exclude non-recurring items 
not includable for coverage purposes. 

( 2) 
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1974 Adjustments to Exclude Non-Recurring 
Items Not Includable for Coverage Purposes 

Revenues 

Adoption of monthly 
billing in va. 

Record unbilled 
revenues 

0Eeratins ExEenses 

Adopt deferred fuel 
cost accounting -
operation 

Change from 2 month 
to 1 month lag -
operation 

Monthly billing -
other taxes 

Unbilled revenue -
operation 

Unbilled revenue -
other taxes 

(Millions) 

Virginia 
Jurisdiction 

$4.5 

3.8 {40%) 

8.3 

4.1 

5.7 

(. 2) 

(. 4) 

.h.ll 
9.0 

Total 
Company 

$4.5 

9.5 

14.0 

7.6 

5.7 

{. 2) 

(1.0) 

(. 5) 

11.6 
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OPERATING :r:NCG:lE - AS PERCENT OF NET PIANr PWS WORKJNG CAPITAL 
FOR THE YEAR ENDING DECEMBER 31, 197 4 (PER BCX)KS - UNAilJUSTED) 

FOR THE SEVEN OPERATING CCM?ANIES OF A. E. P. , INC.* 

A.P.CD. I.& M.E.CO. O.P.CD. KY.PW.CO. 

Net Utility Plant $1,119,286,372 $606,768,834 $1,323,235,350 $229,338,624 

Net Plant plus Working capital 1,218,211,119 654,412,290 1,443,537,205 250,087,905 

Operating Incane for the Year 106,873,117 45,261,150 119,522,028 18,078,532 

Operating Income as Percent of 
Net Plant plus WOrking Capital 8.77% 6.92% 8.28% 7.23% 

* Data for Michigan Paver Corrpany not available as of this date. 

WHEELING 
KGPr.PW. ELECrRIC 

$19,835,497 $28,099,557 

21,927,311 31,176,539 

2,162,513 3,158,359 

9.86% 10.13% 



l~PCo. 

Percent participation 
in Ohio Valley Elec-
tric Corporation 15.2% 

Charges for Power 
Purchased from 
OVEC in 1974 

(OOO's) ll0,733 

EXHIBIT HOBELMAN-36 

OVEC PARTICIPATION 

I&l·tECo. OPCo. KPCo. 
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EXHIBIT HOBELMAN-38 

APPAlACHIAN POWER COMPANY 

CASE NO. 19LJ.74 

Accounting Responses to Data Requests 

During Rate Hearings in Richmond, ·virginia 

Held on January 29, 1975 

Submitted By: J. B. Berg 
2-6-75 
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INDEX 

1. Data on Pennhall, Byrd Lodge, and Camp Kilowatt - Year. 197~ 

2. Monthly Record of Employee Discounts in State of Virginia -
Year 1974 

3. Explanation for Increase in Employee Pension and Benefit 
Costs in 197~ Over 1973 

4. Percentage of Salary Increases--197~ Over 1973 

5. Comparison of Account 620 -Administrative and General Salaries 
for 1974 and 1973 

6. Distribution of Charges for Customer Services Department -
Year 1974 

7. Payments to Chattel Leases, Inc. - 1974 

8. Payments to Commonwealth System, Inc. - 1974 

9. Analysis of Changes in Full-Time Employee Count 
December 31, 1974 versus December 31, 1973 

10. Contributions in Aid to Construction Received in 1974 and 
1973 - State of Virginia only 

11. Account 121-00, Non-Utility Property, List of Property 
As of December 31, 1974 

12. Original Cost Balance at 12-31-74 for Franklin Real Estate 
Company Property Investment 

13. Statement of Fair Market Values and Assessed Values for 
Account 121 - Non-Utility Plant {Virginia only) as of 
December 31, 1974 

14. Balance Sheet for December 31, 1974 and December 31, 1973 
(2 sheets) 

15. Changes in Financial Position - Year 1974 
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APPAlACHIAN POWER COMPANY 

Data on Pennhall, Byrd Lodge, and Camp Kilowatt 
Year 1974 

(*) 

Pennhull 

I. INVESTMENT IN FACILITIES AS OF 12-31-7~ 

II. 

Title 
Electric Plant-rn:service 
Accumulated Provision For Depreciation, 

Depletion, and Amortization 

NET INVESTMENT 

OPERATING EXPENSES--YEAR 1974 

Acct. Title 
620 Administrative and General Salaries 
621 Office Supplies and Expense 
626 Employee Benefits 
632 Maintenance of General Plant 
408 Taxes, Other 

(*) Conference and Training Center 

(**)Employee Recreational Facility 

$296,1~0 

-1~1,902 

$254,238 

$ 22,670 
8,696 

4,871 
97G 

$ 37,213 

(*) 
Byrd 
Lodge 

$18 '528 

-2,526 

$16,002 

$15,92~ 

7,329 

4,536 
285 

$28,074 

(**) 
Camp 

Kilowatt 

$15,862 

$15,862 

$ 

l, 1~65 

54 

$ l,SI<J 

:1020 



MONTH 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

APPAlACHIAN POWER COMPANY 

Monthly Record of Employee Discounts 
In State of Virginia 

Year 1974 

TOTAL-Year 1974 (State of Virginia) 

AMOUNT 

$ 14,804 

13,873 

14,641 

13,737 

13,833 

11,992 

12,412 

11,445 

18,297 

12,460 

13,294 

142544 

$165,332 
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APPALACHIAN P0111JER C CMPANY 
!XPLANATION FOR INCREASE TN EMPLOYEE PENSION AND 

BENEFIT COSTS IN 1974- OVER 1973 

Account 626 Employee Pensions and Benefits 

Total - 197 4-

'fotal - 1973 

Increase 1974- Over 1973 

$5,613,698 

L~, 400,871 

$1,212, H27 

The maj.or significant increase was in sub-accotmt 

626~2, Retirement Plan Contributions, which reflects an in-

crease of $1,008,020 in 1974- over 1973 as a result of higher 

payment requirements to the trusteed plan. The higher payment 

requirements were due to a decrease in the unrealized apprecia-

tion on investments owned by the plan. There was no unrealized 

appreciations applicable for the year 197~, whereas in 1973 

there was $1,107,809 of unrealized .appreciation on investments 

utilized in determining the amount of Retirement Plan contri-

butions. 

The balance of the increase in Accow1t 626 of $204-,807 

is the net result of increases and decreases reflected in 21 

other sub-accounts of 626. 

2/3/75 
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APPALACHIAN POWER COMPANY 
PERCENTAGE OF SALARY INCREASES 

1974 OVER 1973 

Based on the average straight-time salary per employee 

in 1974, as compared with 1973, the following percentages 

of salary increases were recorded in 1974: 

Non-Exempt * 

Exempt 

AVERAGE FOR BOTH 
EMPLOYEE CATEGORIES 

6.17% 

5.72% 

5.98% 

* Hourly Employees 
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APPAL/\CIII/\N PClVER CCI-1PANY 
CG1PARISON OF ACCOUNT G20 ADMINISTRI\TIVE AND 

GENERl\L SALARIES I?OR 197 4- and 197 3 

Total Account 620 Adrninis trative 
and General Salaries 

Cus tamer Services (Formerly 
Charged to Sales Promotion) 

Other Administrative Groups 

TarAL ACCOUNT 620 

Company Labor Costs in Account 620 

Customer Services (Formerly 
Charged to Sales Promotion) 

Other Administrative Groups 

TOTAL 

$1,037,235 $ 463,~27 

4-,334-,562 4,04-9,905 

$5,371,797 $'k 513,332 

$ 894-,695 $ 4-63,4-27 

3,305,784 3,036,826 

$Lk 200, l~79 $3, 50Q.,lll 

Increase 
1974- Over 1973 

$573,808 

284-,657 

$858, t~GS 

$4-31' 268 

268,958 

$700,226 

Significant Increases in Company Labor in Administrative and General 
Salary Amounts in 1974-

A. Customer Services Activity 

Effective July 1, 1973, the Company 
eliminated all sales promotion activities 
and expanded our service activities to 
customers as related to the economics and 
efficient utilization of electrical energy. 
As a consequence, the labor costs of employees 
involved were charged to Account 620 starting 
July 1, 1973. Account 620 for 1973 only re
flects one-half of a year's related labor 
cost. 

B. Other Administrative Salaries 

2/4/75 

The Canpany labor costs for 1974- were higher 
due to additional personnel included in this 
group in 1974. The 1974- salary amount for 
these additional employees is--------------

The remaining balance of salary increases 
amounts to---------------------------------
This represents an average salary increase 
of 6.72% over the 1973 base salaries of 
$3,036,826. 

TOfAL 

$4-31,000 

65,000 

204-,000 

$700,000 

,.. i.OZ4 



APPALACHIAN POWER COMPANY 

Distribution of Charges for Customer Services Department* 
Year 1974 

Functional Expense Category Amount 

Distribution Operation $1,045,522 

Customer Accounting 344,958 

Administrative and General 1,561,102 

TOTAL -Year 1974 $2,951,582 

*Prior to July 1, 1973, the Customer Services Department was 
named the Commercial Department. Effective on and after July 1, 
1973, the Sales Expense functional classification of charges was 
discontinued. This change related to devoting full efforts to 
helping customers achieve maximum satisfaction and efficiency in 
the use of electric power and, simultaneously, discontinuing con
cern with selling power applications. 
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1\PP/\LACIIIAN POWER C CJv1PANY 
PAYMENTS TO CHJ\TTEL LEASES, INC. 

197L~ 

l'1on th Amortization Leasing Rates 

January $65,360 $33' 4-01 

February 56' 258 30,021 

March 62' 7 4-3 33,102 

April 62,4-66 34-,022 

May 64-,659 36,260 

June 62,576 35,934-

July 50,076 4-2, 4-55 

August 24-,691 4-ll-,017 

September 54,127 4-3,781 

October 59,804- so, 24-6 

November 62,170 4-9 '762 

December 69,080 51,969 

TOTAL $69LL 010 $L~84, 970 

Equipment as of December 15, 1974-

~1obile Radios 
Automobiles & Trucks 
Miscellaneous Equipment 

- St~2 

- 565 
- 100 
1:1207 

Taxes 

$3,710 

3,614-

3,687 

3,893 

4-,061 

4-,119 

3,989 

3,919 

4,298 

4-,788 

4-,911 

5:1037 

$50,02G 

Total 

$102,471 

89,893 

99.,532 

100,381 

104-,980 

102,629 

96,520 

72,627 

102,206 

114,838 

116' 84-3 

l2G:~08G 

$1,229,0UG 

The low monthly amortization payment is due to allowances for salvage value 
of equipment disposed of in August--this is the nonnal vehicular replacement 
month each year. 

2/3/75 
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APPALACHIAN PflVER C(lviPANY 
PAYMENTS 1'0 CCMMON\.\IEALTH SYSTEM, 

1974-

Month Amortization Leasing Rates 

January $4-4-,013 $16,703 

February 4-5,281 14-,955 

March 28,225 16,334-

April 4-4-,4-60 15,653 

May 34-,150 16' 4-07 

June 10,356 15,911 

July 4-4-,082 18,993 

August 51,996 22,117 

September 54-,286 22' 4-23 

October 52,175 22,671 

November 52,590 21' 4-7 4-

December 52,991 21,730 

TarAL $514-,605 $225,371 

Equipment as of December 15, 1974-

Mobile Radios 
Automobiles & Trucks 
Miscellaneous Equipment 

- 283 
- 911 
- 113 
1, 307 

INC. 

Taxes Total 

$2,178 $62' 894-

2,166 62,4-02 

2,087 4-6 '64-6 

2,138 62,251 

2,120 52,677 

1,879 28,14-6 

2,266 65, 34-1 

2,788 76' 901 

2,901 79,610 

2,801 77 '64-7 

2,724- 76,788 

2:a717 77:1 4-38 

$28,765 $768:17'+1 

The change in the monti1ly amortization is due to adjustments resulting 
from the salvage value of equipment disposed of in the month; therefore, 
certain months with high replacement activity reflect relatively low 
payments. 

2/3/75 
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APPALACHIAN POWER COMPANY 
ANALYSIS OF CHANGES IN FULL-TIME EMPLOYEE COUNT 

DECEMBER 31, 1974 VS. 1973 

DEC 31 NEW NET DEC 31 
FUNCTION 1973 ATIRITION HIRES INCR/DECR. 1974 

PRODUCTION (1) 1,033 - 8 68 60 1 ,093 

T & D 1,754 -57 25 -32 1,722 

CUST. ACCT. 359 - 5 86 81 440 

CUST. SERV. 204 -24 0 -24 180 

DATA PROCESSING 28 - 0 1 1 29 

PERSONNEL 44 - 3 0 - 3 41 

GEN. ACCT. 118 - 1 0 - 1 117 

PURCH-STORES-TRANSP. 135 - 4 0 - 4 131 

OTHER A & G (2) 335 - 5 16 (5) 11 346 

TOTAL 4,010 -107 196 89 4,099 
(3) (4) 

( 1) Includes APCo. portion of Central Operating Co. 

(2) BUILDING SERVICE 
GENERAL SERVICES (5) SECTIONS LAND MANAGEMENT 
MANAGEMENT RATES & CONTRACTS 4 "' 
MISCELLANEOUS OPERATIONS 3 
OPERATIONS PUBLIC AFFAIRS 2 
PUBLIC AFFAIRS BLDG. SERV. 2 
R/W & R/E GEN. SERV. 2 

MANAGERIAL 1 
Estimated Annual Base Salary MISC. 2 

( 3) $1,112,158. 
16 

(4) $1,517,040. 
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APPAIACH IAN POWER COMPANY 

Contributions in Aid to Construction 
Received in 1974 & 1973 - State of Virginia 

1974 

January $ 17,643 

February 25,261 

March 67,773 

April 69,120 

May 43t257 

June 49,390 

July 45,870 

August 66,643 

September 81,471 .. 

October 135,160 

November 26,026 

December 2,913 

Total (State of Virgi~ia) $630,527 

only 

1973 

$ 23,873 

24,047 

33,759 

34,531 

32,177 

33,319 

51,506 

28,998 

54,349 

53,777 

30,420 

28,141 

$428,897 
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APPALACHIAN lOWER COMPANY 
ACCOUNT 121-00 NOH-UTILITY PROPI!!.RTY 

LIST OF PHOPERrY AS OF DECEMBim 3J., 1974 

DESCRIPTION OF LOCATION 

Pond Station Site - Unoccupied 
1943 W.O. 431/9004-01 G.O. Unknown 
.290 Acres Boone County 

Sprigg Golf Course 

ORIGINAL 
COST 

AMOUN'l' 

$ 688 

1945 J.E. 45-124, G.o. Unknown- 15.22 Acres, 
Mingo County · 38,440 

R/W for Sporn Tri-State 345 KV Line Tower #56-
Tri-State Station - J.E. 129-392 · 
1969 Mason, Cabell, Wayne Counties 4,279 

Hamlin Unoccupied Land, Lot #74 of ~astern Addition, 
Hamlin, W. Va. 
1953 - J.E. 23-37 G.O. Unknown- .16 Acres 
Lincoln County, Town of Hamlin 485 

R/W from Branchland Station to Guyandotte River 
1951 W.O. 511/9030.03 - G.O. 4463 200 

Old Spillman Switching Station Site - Unoccupied 
.12 Acres 1937 Transferred h~ 470/1.02 from Account 101-00 
Mason County 700 

Formerly Ten Mile Creek Station Site - Unoccupied 1943 
W.O. 431/9070 - G.O. 5950 - .083 Acres 
Mason County 96 

Old Spillman Station Site - Unoccupied 
191~1 J .E. 1:10-214 - G.O. Unknown 
.275 Acres Mason County . 1,000 

R/W for Sporn Central 345 KV Line from Pt. P.leasant 
Sta. to W. Va.-Ohio State Line - 1951 - W.O. 511/9125.86 
G.O. 1136 11,539 

Poca 138 KV Switching Station Site - 1959 - W. O. 
591/9062.04- G.O. 1605 -·5.0 Acres 
Putnam County 14,130 

R/W for Carbide 138 KV Station Tap - 196o 
W.O. 706-9198 - G.O. 1605 2,418 

R/W from Greenbrier Street to Greenbrier Station, G.O. 0050 -
W.O. 5531/9427.04, Transferred from 105-00 0 
J. E. 121-436 - Kanawha County 10,146 

~03·0 ,.· 



NUMBI~R 

3523 

3524 

3525 

3520 

3703 

3590 

4031 

4258 

5088 

-2-

ngscHUTION OF LOCATION 

R/W for Guthrie - Siooonville 46 KY Line 
1963 - G.O. 2433 Transferred from 105-00 - J .E. 128-38'7 
Kanawha County 

Raleigh County Hydro Property - 12.47 Acres 

Raleigh County Hydro Property 
30.58 Acres 

Raleigh County Hydro Property 
2.58 Acres . 
J .E. 45-121~ G.O. Unknown 
Raleigh County 

Lot 21, 23, and 211- Adjacent to Oak Hill Station Site -
Unoccupied 19!1-5 
J.E. 45-12}.~ - G.O. Unknown- .591 Acres 
Fayette County 

Formerly Prosperity Switching Station Site - Unoccupied 
1955 Material Adjustment 5.75 Acres - Raleigh Coun~y 

Formerly Riley Station Site - Unoccupied 1~-3 
vl.O. 431/9011-9.06 - 1955 Material Adj. 55-140 G.O. 
Unknown - .057 Acres 
Raleigh County 

Princeton Office Building Site - 1958 W.O. 5581/9506.08 
G.O. Unknown - .572 Acres 
Mercer County (Possible sale in near future) 

Glen Lyn Fly Ash Disposal Site - Unoccupied 1957 
J.E. 127-15 and J.E. 118-15 - G.O. 1346- 26.56 Acres 
Mercer County 

Northfork Unoccupied Land - Old Ice Plant Si·t;e - 1963 
J.g. 103-121 ET 1063/3.34- G.O. Unknown- .233 Acres 
McDowell Cotmty 

Keystone-North Fork Station Site - Unoccupied 1953 
J.E. 23-37- G.O. Unknown- .575 Acres 
McDowell County (Possible sale in near future) 

Holston River Hydro Plant Site - Unoccupied 19611-
J.E. 14-423 - G.O. ~nknown .375 Acres - Washington County 

Water Rights, Privileges, etc. - Big Moccasin Creek 1945 
J.E. 45-124- G.O. Unknown- .68 Acres Scott County 

Page 2 of t~ Pages 

ORIGINAL 
COST 

J\NOUN'r 

$ 10,054 

484 

1,207 

81 

579 

844 

570 

19,111 

. h,lll 

12,000 

1,988 

14,260 

1,000 



NillU3i!!H 

5109 

6097 

6055 

6069 

6127 

02o4 

6135 

7070 

7074 

0205 

0206 

0207 

8005 

8048 

7265 

-3-

DESCRIPTIOH Oli' LOCATION 

Pound 69 I<V Station Site - 1958 - W.O. 581/9103.11 
G.O. 1481 - .22 Acres Wise County 

Cranberry Manufacturing Hydro Plant - Unoccupied Land 
1951 - J.E. 31-361 - G.O. Unknown 3 Acres R/W 

Page 3 of ij Pages 
ORIGINAL 

COST 
A~10Ulfr 

774 

Carroll County )87 

BelsprinB Site - Unoccupied 1945 - J.E. 45-124 G.O. Unknown 
.oo6 Acres Pulaski County h6 

Floyd Site - Plant FacLlities Removed - Unoccupied 1941 
Voucher 101-170 Corrected on J.E. 14-9a·- G.O. 15431-
10.41 Acres Floyd County 385 

Wytheville Local Office Site - 1953 W.O. 5531/9156.13 
G.O. 7098 - .36 Acres wythe County 15,254 

Blue Ridge Development J~cess Non-ProJect Land 1966 
W.O. 937-9354 - G.O. 2858 Various Parcels of Land 17,585 

R/W for 138 KV Line to Lurich Station - 1950 
W.O. 501/9041.87 - G.O. 3102 981 

Claytor Excess Land and Buildings - Various Parcels of 
Land 25 , 178 

Bent Mountain Hydro Site - Unoccupied 191-1-5 - J .E. 
45-121~o G.O. Unlmown - 87.768 Acres - Montgomery County 2,194 

Little Tunnel Hydro Site - Unoccupied 1945 - J.E. 45-124 
G.O. Unknown - 3.0 Acres - Botetourt County 22,1t~ 

R/W from Hancock Station to Fieldale 138 KV Line - 1950 
W.O. 501/9030.87 and 1953 W.O. 531/9108.87- G.O. 2056 . 92,712 

R/W for 138 KY Line from Hancock Station to Roanoke 1950 
W.O. 501/9029.87 - G.O. 2056 . 19,691 

R/W ror Outlet at Mosely Station - 1966 G.O. 2963 
Transferred from 105-00 • J.E. 128-387 - ET 1268/1.42 1,658 

Lynchburg Dam- Unoccupied- 1962- J.~. 92-335 7~47 A 
G. 0. Unknown - Amherst County 209, 948 

Tower Location - Johnson S·treet and C Street - Unoccupied 
.21~3 Acres 1947 W.O. 471/9520.16 G.O. Unknown - City or 
Lynchburg 735 

Elon 138 KV Station Site - 3.48 Acres 1959 - W.o. 5591/9354.16 
G.O. 1700 Amherst County 7,065 

Niagara Hydro Non-Project Lands 28.239 Acres transferred 
from 101-00 in 1973. Roanoke County 4,315 

:1032 



NUMBBR 

0173 

9462 

3258 

-h-
Page ~~ uf I.J. Pages 

ORIGINAL 
COST 

D~SCRIPI'ION OF LOCATION ANOUN'f 

Land for Future ~pansion of Clinch Hiver Plant & S·ta. 
17.5 Acres 1962 G.O. 2311 Transferred from 105-00 
J.E. 128-387 Russell County $ 5,787 

Taze\·Tell Garage & Storeroom .1859 Acres - 1967 G.O. 
Unkno~m - Retired from 101-00 and Transferred to 121-00 
Tazewell County 5,372 

Big Creek Station Site - Unoccupied .0161 Acres transferred 
from 101-00 in 1973 32 

Balance 12-31-74 $ 582,897 



NANE 

BLUE RIDGE DE\'ELOP~lENT LANDS 
Blue Ridge Dev. N. c. 
Blue Ridge Dev .. 
Blue Ridge Dev. Non-Project 

Total Blue Ridge. Dev. Lands 

STATION SITES 
Willow Grove Station Site 

Copper Ridge 138/12 KV Sta. Site 

Jackson Ferry 765/500 KV Sta. Site No.1 

Ivy Creek 765 KV Sta. Site 

Total Station Sites 

STEAM PLANT EXCE$S LANDS 
Clinch River Plant - Ash Disposal Area 
Project 1301-Upstream Fly Ash Area 
Philip Sporn Plant Site, Excess Lands 

Total Steam Plant Excess Lands 

FRANKL IN REAL ESTATE CONPA~Y 

ORIGINAL COST 
BALANCE 
12-31-74 

$967,461 
992,242 
716,850 

$2,676,553 

$ 8 ,·.6 6 0 

14,256 

107,723 

281,833 

$ 412,472 

$ 10,741 
123,57? 
34,726 

$ 169,042 

Shc~t 1 of 6 Shcl.!tS 



NAHE 

OFFICE AND BUILDING SITES 
~ilton Office & Service Building Site 
3eckley Service Building Site No. 1 

Beckley Service Building Site No. 2 

Land Adjacent to Abingdon Service Bldg. 

Hills~~lle Local Office Site 

Ro~ky Mo~nt Service Building Site 

Stuart Local Office Site 

~ynchburg Division Office Site 

Grundy Office & Service Bldg. Site 

Total Office and· Building Sites 

tAND FOR TRA~SMISSION LINE R/W 
:and (Rider & White) 765 KV Amos

Nor. Proctorville 

Exit from Future Culloden Station Site 
. 

Land (L. W. Roush 138 KV Sporn
Tu rne r R/l:J 

~and (W. J. Roush) 138 KV Sporn
Turne r R/l/ 

~and (N. Saxton) 138 KV Sporn-Turner R/W 

~and (E. Bumgarner) 138 KV Sporn
S out h R /l~ 

.and (B.& 0. R.R.) 69 KV Lakin R/W 
~ . 

0 
~ 

Cll 

ORIGINAL COST 
BALANCE 

·12-31-74 

$ 85,051 
39,885 
71,341 

30,057 

41,743 

43,241 

50,251 

691,498 

137,157 

$1,190,224 

$ 32,828 

161,640 

300 

500 

500 

900 

217 

Sheet 2 of 6 Sheets 



FRANKLIN REAL ES-TATE COHPA&~Y 

NAHE 
Continued 

Land (Burgess) 765 KV Cavin-Kammer R~~ 

Land (Cornm. Solvents-Va. K. Smith) 

Land - 765 KV Cavin-Kammer Line R/W 

Land (O. Jordan, Jr.) 765 KV Cavin
Kammer R/W 

Land (Ridenour) adjoins Turner Station 

Land (Am. Cyanimid) 765 KV Amos
Kamrne r R/tl 

Land (J. Anderson) 765 KV Broadford
Jackson Ferry R/W 

Total Land for Transmission Line R/W 

XYZ PROJECTS 
Mark-Allen Apts., Inc. Pulaski 

Carlton-Scott Apts., Inc. Blacksburg 

Total X-Y-Z Projects 

ORIGINAL COST 
BALANCE 
12-31-74 

$ 3,406 

177,360 

41,362 

42,~84 

3,897 

8, 75 6 

23,966 

$ 498,616 

$· 70,250 

151,451 

$ 221,701 

s h c c c J o f n s tu! c t s 



-

NA~rE 

SUBDIVISIONS A~D MOBILE HO~E SITES 
Lots & Homes~ Inc. Pinehurst Subdiv. 

Fairdale 

Gills Creek Est.ates Subdiv. · 

Holiday Farms Subdiv. 

Anthony Ford tstates s~bdiv. 

River Creek Estates Subdiv •. 

FRANKL IN REAL ESTATE CO:·IPANY 

ORIGINAL COST 
BALANCE 
12- 31-.74 

$ 70,406 

501,443 

7,710 

3,702 

~18,329 

19,702 

Tot~l Subdivisions and Mobile Home Sites $ 621,292 

VE~:DORS LIENS 
Westgate Lands (R. Adkins) $ 251,200 

Asbury Heights 107,334 

Lincoln Village Apart~en t·s, Inc. 76,400 

Georgian Manor Apartments, Inc. 32,500 

Colonial Apa r tme.n t s 64,250 

Valley View Apartments 23_,500 

.Jay-Hac Inc., Factory Built Homes 
Subdiv. 60,000 

C~nial Gardens Apar~ment Site 40,000 

0 
GJ 
-J 

Total Vendors Liens $ 6 55 , 1 84 

Sheet 4 of 6 Shc~ts 



N,UrE 

ItJDUSTRIAL SIITS 
Letart Site 

Buffalo Site Cl7 

Wynd ale Site 

Rt. 81 - E. of Abingdon. 

Hillsville Si~e 

Elliston Site 

Danville Site 

Total Industrial Sites 

EMPLOYEE RESIDENCES 
J. P. Gilbert 

.Richard E. Northup 

C. B. King 

Wm. R. Pethtel 

Total Employee Residences 

FRA!:KL IN REAL ESTATE CO~·IPA:lY 

ORIGINAL COST 
BALANCE 
12-31-74 ' 

$ 178,068 

763,144 

100,421 

94,505 

16,507 

160,275 

237,839 

$1,550,759 

$ 14,020 

36,486 

30,038 

4 0, 84 6 

$ 121,390 

-
Sheet S of 6 Shc\!ts 



FI~ANKI. IN REAL ESTATE CONPA~:y 

NA-r-tE 

OTHER LAND SITES 
Apple Grove Plant Site 

B u f fa 1 o P 1 an t S i t e ( U n i on Carbide Tr a c t) 

Cross Lanes (Ia Westgate Subdiv.) 

Excess Lands Claytor Lake 

On old Vgn. R.R. and Roanoke River, 
west of Salem 

Ex c e s s Land s Around S rn i t·h !-1 t n • La k e 
(8525 Ac.) 

B-Bar-B Property (1922 Ac.) 

Total Other Land Sites 

Sub-total - Items I - XI, in~lusive 

~ 

~diana-Franklin Realty Company 

~ 
GR\~~ TOTAL - Items 1 -XII, inclu~ive 

ORIGINAL COST 
BALANCE 
12-31-74 

$ 564,929 

757,077 

4,550 

2,499 

117,542 

579,214 

529,740 

$ 2,555,551 

$ 1 0 , 6 7 2·, 7 84 

$ 5,978,911 

$16·, 631' 695 

Su..:.::t b 01 6 ~a..:,·Ls 



APPALACHIAN POWER COMPANY 
STATEMENT OF FAIR MARKET VALUES AND ASSESSED VALUES 
FOR ACCOUNT 121 - NON-UTILITY PLANT (VIRGINIA ONLY) 

AS OF DECEMBER 31, 1974 

Description 

.24 A Tower location - Johnson and C Streets 

3.18 A Lynchburg Dam- Unoccupied 

3.97 A Lynchburg Dam- Unoccupied 

3.48 A Elon 138 KV Station Site 

3.00 A Little Tunnel Hydro Site 

3.00 A Cranberry Mfg. Hydro Plant 

10.41 A Floyd Hydro Site 

200.67 A Blue Ridge Dev. Excess Non-Project Land, 

87.77 A Bent MOuntain Hydro Site 

3.01 A Claytor Excess Land 

.01 A Belspring Station Site 

2,116.84 A Claytor Excess Lands 

28.24 A Niagara Hydro Non-Project Lands 

17.50 A Land for Future Expansion-Clinch River 
Plant and Station 

.19 A Tazewell Garage & Storeroom 

.38 A Holston River Hydro Plant Site 

.22 A Pound Station Site 

.36 A Wytheville Local Office Site 

Riparian Rights 

Location 
Number 

8048 

8005 

8005 

8076 

7074 

6097 

6069 

6156 

7070 

6135 

6055 

6135 

7265 

0773 

9462 

5034 

5109 

6127 

Location 

City of Lynchburg 

City of Lynchburg 

Amherst County 

Amherst County 

Botetourt County 

Carroll County 

Floyd County 

Grayson County 

Montgomery County 

Montgomery County 

Pulaski County 

Pulaski County 

Roanoke County 

Russell County 

Town of Tazewell 

Washington County 

Town of Pound 

Town of Wytheville 

Totals 
~eludes 
~rce of 
0 
RC/26 

Values: Annual Tax Report - Values Assigned by the Public Service 
Taxation Division of the State Corporation Commission. 

Fair Market 
Value 

$ 225 

84,770 

2,815 

3,950 

2,642* 

1,095 

375 

52,716 

1,500 

300 

110 

121,604 

5,343 

2,505 

5,485 

1,250 

828 

14,758 

$ 302,271 

$ 

Assessed 
Value 

91 

34,545 

644 

512 

766* 

355 

109 

8,109 

433 

87 

31 

19,688 

1,716 

413 

1,531 

339 

199 

4,333 

$ 73,901 



... I APPALACHIAN POWER c••• 

ACCT. 110. II UTI ,. .. 
UTILin PL,.T 

ILICTIIC PLAitTt .. 
tot Ill IUVICI ......... - OTMII ILICTII C PLAIT I ACCTI• •••• ... , 181, I t•l •• 
\07 COIITIUCTIOII .a1111 II PIOHIII II CCI 

TIT I&. ILICTII C PLAIT .. 
Llllt ACCUM. PlOY, PU OIPIICIAYII1 1 DIP .. I!I'tl All MltiTIIATIOII .. - ucc:u. 101, "'• 11111101 
., IUCTIIC PUIIT 

Ill OTNII UTILITY PLAIIT ftiiATIItl IIIDJ 

Ill Llllt ACCUM. PIOV, POl OIPIICIATIOII Alii MIOITIIAYIOII 

IIU OTMII UTII.ITY PLAIIT 

110 MUCLIAI rUIL 1110. II 

.T UTI Ll n PLAIT 

ITIII PIIPIITY Ill IIWDTUITI 
Ill IIOII•UTILITY PIOPIITY 

Ill Llllt ACCIIM, PlOY, FOI OIPIICIA'rltl AIID •OITIIAYIOII 

lilT IIOit-UTILITY PIICif'IITY 

Ill IIIVIITMIIIT Ill AIIOCI AYIO COW Alii II J.l• 

LIJ, I IIIVIUMDIT Ill IUIIIOUIY CO ... AIIIIt ~· 

IU OTMII UIYIITMIIITI IAl II' 

Ill 1111&1118 PUIIOI 

Ill OTICII PIC I AL runt 

TI11L ITID P .. lln •• IIYU~I 

Clll•t •• ace••• ••'• 
Ill CUM 

Ul•lll IPICIAL OIPOIITI AIIO ... 1111 PUllet so• ... TDIPOIAIY CAIN IIIYIITIIIIITt so• 
ACCOIIIITt liCit VAll. It ... CUITOMIII IIIICLUDIIII MIICMAIDIIIf Jl• - MIICILLANIOUI IACCYI t•l, IU, 171, Ull ,.. ... AltoCI ATIO COW AMI II ,.. 

IU LUio ACCUIIULATIO PlOY. rot IIIICOLLICTIILI ACceiiiiTI • CI .. IT ... 
ACCOUIITI IICII'fAILI, MIY 

MAT III M. Alii IUPPL lilt ....... PUlL n - OYICII I ACCTt. II• 1 Ill e 1111 n 
TOTAL MAflatAL AICO IUPPI.III 

Ill PUPAYMIIIn jljle 

•.n AC:CauiO UTILITY II VIII Ill ,,. 
MIICILLAIIIOUI CUIIIfoT AND ACCiuiD AIIITI u• 

TOTAL CUftiiT &.- ACCIRD Allin 

DIFIIIID DIIITI 
Ill UIIIMOITIIID lilT IIPIIIII ••• - OTMII DIPIIIID 011 ITI IACCYI II., .... .... "'· ....... , ••• 

TOTAL DIPIIIID IIIITI 

TOT AU 

BALANCE 
f POR.s7'ATE AODUNTIOO RECIJIR~TS) 

oauOEC 31 1974 ~:~~ ~:l()EC 31 197 
~PPAlACHIAN POWHco~ PPAlACHIAN Pr WfR co. 

JJ.tt..tl ()'Jij If? f),) }.!!, ']_/..} ~~:,>s /:?4'1 
9~J 7 J~b b ~';I 10 

JIJJ, ZIJt 'J{,IJ J{) '~ .s-.s-
1J;71 'I 2-~, '71J'I IIII-a~ J8 /Z, 
c~~..E" 'I~~ J !;71.C' ~.~ :i.J. '1 .f7..~'L 

1/2'2.~ II.J.J?'I L~z, I JJ.Jt, /)lJ(J .-g~:o 

I'LZ3 I~B'l lq~ J JJJ.b bqtJ ,Sb_O 

.~?.; Jff/'1 Jj}/1, 119'1 

SR~ j?q'f ..!ll/1, 89'1 

Sb .J;.Rn f!lJ.O 19 ~i:JlJ. 2110 

j_Jf _fJ_OJ., zot. ~n 5~1: J.i-9.5 

11.1; Jt.9 q~ J.J.n 1'11.- t-.'11... 

1'1 fjJ/Jl t,(!)'l '7 c~Jf.. SbfJ 
J 10ll-'1 r;,qn 'Z]jf/ 1,1.~~~ 

J'+ 'IIJI,I. ~~t} 

.~9 t,t.J,~ .P'ZttO 1'1 ~ b/S' 
ll /..).Z,() qij...Z, "1-J. 19~ _I;/A5 
'1 l).~t. ?...lr:" q 0..'1..£. ~~·l:-.'..l.TJ'L JJF1 

~~ ~~~ cJ:;:_z:' 1"'-lJ.Jl '791} Jj_!UL 

~ 
,,.,, JJJ.J. ~-2. ~~9 9.~'1 

JJ.I. [q~ 3iJ!-I ll 9«5' '11.;1 
t.fl J~lJ. 1/-J'J 3J.J. ~~s 6'18 

q.J;T/ IJ.+t:l,.lj ''15/J 62'2, 
J.E 'Ill '1t:fi.J. 

.£'1 wz. zq 00/ 

,,z~ l.l:"t.J !2J9/ '1~ ,t;t:l_~ I9/J9 

~ i:a '11J ,:g~q 1+/h /_2.~ 
~_j.J._ _$/~ l t..t:'~ 1/.1. fi(J{J '71/JJ 

J./.'1 ~.~1 qtll /.!;' '2,/b 9/J.Jl 

JLJ;1q IJ#..~ IJI:Iil'l );z'tG fJ_'7S lJli.J.9 

**Restated for comparison 
purposes per FPC Order 490, 
effective 1-1-74, 

1.041. 



fOR I.T~U. . .A..CCOUMTIMG REQUIREMENTS 
___________ ___;;A.;:..:.t'IY=R~..::.:.:H~IA~~....~..e.KoWE"""""R~~o.cOMPAIY . SHEET 

ACCT,III UUILITIII 

t. 0' TOTAL • CUIItiiiT YIAI 

!!~: r lA ~~~~ 0 .o. !!~~ M 

111·121 A•LOII& Tlltl OIIT ILIII CUIIbiT MATUIITIII} $tf.~ ,_!;''/.~ 

104·107 l·f'RHIItllO ITOCa, IIICLUDIIII PIIMIUM f,R.) /l..R /1. b 
COMMON I TOCK IISUlO 

AUTMOIIII D 3f.l0A4.DIJ.0.. . • IIIAIII 

9.JI. 9.2.. q_?., 101 C· OIJTITAIIDIIIQ .'i,.U"--OA ..• ~IIAiit 
101·11' D•OTICII PA ID•IN CAPITAL 11.. '1 /1-,.IJ. J£.11-........ I·OTICll CAPITAL ACCOUNTS 

IIETAIIIED IUININOit 

UIOI ,. t OTICU TMAII AIIOUIITt IIITIICTIO FOI 

FUTUIE FIOliiAL IIICOMI T&XII Ill~ JIJ.IJ //),() 

filii ,. ' UNO I STitiiUTID SUitt OIAIIY lAitiiiiiOI .-:l .3 .~ 

11110 g. IIITIICTID POl PUTUIII FIOIIAL 
IOO.Otl 

IIICOM& TAXII CAt ~J 1..1 
IOO.Otl 

H .ltESEitVE rOit rUTUitl FlDliAL IIICOIIII TAIII II 

100,0'1 

CUIIUT MD M:CIUID LIAIILITIQ 

LONG·TERM DliT DUE IITMIII 0111: YlAI --------------1 
Ut NOTES PAY AilE ISHOIIT• TIIIM DE IT) 

Ill COMICUCI&L PArt:l ISHOIIT•TIIM DIITt --------------i 
::'! ACCOUNTS PA'IAILI --------------------..4 

Ill !U IIOTII AIIO ACCOVIITI PA'IAILI TO AIIOC:IATID COMPAIIIII ---------1 
Ill CUITO .. II DIPOS ITI --------------------1 
Ill TAXIS ACCIUID --------------------....... 

117 INTIIIIT AC:CIUID --------------------1 
Ill DIYIDIIItiS DlCLAIID -------------------1 

111·141 OTHU CVIIIINT AND ACCIUIO LIA.ILITIII -------------1 

uz 
Z!IJ 

zn 
:rs 

TGrAL c.tlll'- MalfD LIMILITID ---------'1 

.,.._CIIDITI 
CUSTOMER ADVANCES FOil CONI't'IUCTIOII 

ACCUMULATED DlFIIUtlD INCOME TAXII • D.,IIIIO FUlL COlT 

OTHU DIFE.IIIIID CitED ITS 

UNAMOITIIED IIIYUTMliiT TAX CliO IT 

fll DlFllltlO OAIIIt FltOM OIIPOI111CNI OP IJTILIT't PLANT 

TOTAL DEFEIUD CIIDitl 
Ul.zts DPIIATIII •111111 

eat IETAIMED EAIIII .. IEITIICTD F. FUT•I FlatiiAL IIICI. 11111 

ACCII.IIATID AIICMtTIUTICNI -----------------t 
LllliiALIZED DIPIUIATICNI -----------------1 

TOTAL IETlUIID 0111 .. IIITIICTID FGI FUTIIII FIIIIAL 1 •• JUII 

: •• IESEIIYE Faa FUTUIE FEDERAL ••a• iura • Luuaa.n•o oiParc:uuoN 

DATI OEC 31 1974 ~!:! :::DEC s 1 1~ 73 
..., PPALACHIAN POW£R co. lr~AI Ar~l-lfAN Pr 1.\'rJ'.lco. 

•• .. 
• • 

.. 
• 
.. 

:II 

•• 
•• 
••• 
•• ., 
•• 
••• 

••• 

• .. 

I I 'I ru-f/ rJt_.f} 11'1 9.1>'1 '7bJ1 
~ lb '7_ 1/Zh /41-l,l }t_,t, .S~J 

JZ'l IJ.i.?...$ L~~ JIJR ,!;9~ 18JfZ. 
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$'- ~IJ ~a ~Jl :'1)1.~ 'Z'l!i 

J.1.6R /JliO 
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2 I. . ~ ,...., 7_ />? J.'='""J'I Llh:? 

. ~ ) . ~ ._.:: qJ 12-J.~ 
~~ .llj ~~ UJI<~ l'.bO 

z~ ~-~~ 
, /}2 i ,-:J, ~ -~ _qil-

}J j ., ? ~ Jl 14-7'1 1-: b.b ,.., 
I~ l~ ?~ ~ 1/.J./4- ( ~ /)11-

1'1 ~ 11~4 ;-~ 0 II ~~."74- ~IJt. 

22. ~~'1'1 '].];'} /!Jll .5'~9 ~~ 

I I fJ ZJJ J l.ft5' h J Ll- It, 6 

11.1- hKb '7J./..3 
I qJq /ILl f '779 j____b__2,.._ 

)9 tJlJ.'I JlfJb ~{) 19~/) lqJ?1, 
'7 RI1Z.. 17__9~ '7 R/)2 ?9?...-

**Restated for comparison purposes 
per FPC Order 490, effective 
1-1-74. 
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CHAMGIS IN 'IMAMCIAL POSITION 

liEL YE IIONTHS 

THIS YEAR LAST YEAR 

IOUICII OF FUXOI 
FUNDI FlO I OPIIAT IIIII: 

lilT IIICOMI 7' 11/-1 l-'1fl 
PIIIICIPAL IIOti•CAIH CHAalll CUIOITII TO IIICOMio I 

OIPMICIATIOII &J/1 ~~I, 03~ 

PI0¥111011 roa OIFIIUO IIICCIII TAUI ICtiOITI It ~9~ •JDff' 
Pt0¥111011 rot OIFIIIIO IIICOMI T&UI • D"IIUO 'UII. con_ ~ 0~1 11.39 
ALLO•AIICI rot 'UIIOI UIID DUIIIIO COII~fllUCTIOII 1t. lr o l9oD 
IOUITY Ill IIIIDIIfiiiUTID UIIIIIICII or IUUIDIAIIII (2. lit rt:l 1&.~7. 
CIAifl 011 IIACOUIIID UCUII Till 'lt. ~~ 5~7.~ 
OTMII 3175"0 

'fl..tc'*y1i~ ~ ... •r1i·a.~"' (3 11.-1- 1'16) 
TOTAL FUIIDI FIGI GPIIAI llltcl llo1 175"0 .~K&J 

FU.I no• DUtil Dl SOUICII: 
LOIICI• TltM OIIT -,t.j. ltll.D OOlJ 

PICFUIIO ITOCII 2.0 lot~ IKDD -C0-011 ITOCII 

CAPITAL COIITIIIUTION r1011 PAtiiiT COIII,AIIY JC: IDDl .,no 
IIICIIASI Ill INOIIT•TIRM 0111 II'Ci 17'17 lnnn 

fOUL FUNGI FIGtl OUJIIDl IOUICII 141 1~?.7 •:J')(I 

ULI Of PIGPEIIY h1c; ()91 

OTIIII IOioiiCll: 
lilT OtCIIUI Ill 1101111110 CA,ITAL lt•hul••• ••••••n•• IIIII 

'ID,UTY TAll ADJUITIIIIIT 

01NIII .,«~ l79n) 

TOTAl OIICII 1111111:11 

TOTAl IGUICII OF FUIIII 3ot- 73Y r-!'71 

APPLICAIIOIII GP ••• 
COIITIUCTIDit MD PLANT IIPIQITUIEI: 

01011 AOOI TIOIII TO UTILITY 'LAliT ...... .,, .... '""' . 17-1 'l-72. 1~33 

CIIDII AOOI TIOIII TC IIUCLIAI run 

GIIDII AOOITIOIII TO IIOII•UTIL11Y 'LAliT 

OTMIII 

ALLOIAIICI tOt FUIIDI UIIO OUIIIIG COIIITIUCTIOII /(p K'D l9f>o.., 
, TOTAl CGIIIYIUCT 101 MD PLAIT EIPEIIIITUIII J JcJ.. ull ( .. 2,.~ 

GlHIII PIGPEITY MD UIYIITIIIITI OIDII·CUIIDT AIIITI) 
DIYIDEICDI OM PIIEFEIIIED ITOCI 7 31t1 1.'1"7 I 
GIYIDEICDI DM ca•GN ITGCI '1., ~'I? £,oo 

INYIITIIMTI IN AND ADYAIIICII TD UI:ICIATED c•AMIII :YcJ ~7t:; 
'"~ 

FUNDI FDI IEYIUIEitT OF IECioiiiTIIIl. satGIIT·ll· Dill (IP PAYIDYI): 
LOIIO• TUM OUT lt. '7( le.t/.7 
'tlri£11110 STOCK '-z. 5o~ 
DICIIIAil Ill SMOIIToTUIII DliT 

TOTAL IIETIIDEitT OF IICIIIIITIEI AICD IIIGIT·TI· Dill 

DIFIIIIIED FUlL COUI . .,,:: lr7/ lvz..t. 
PIO,Eil'Y TAl ADJUif.ENTI 
IIET INCIEASI IN 101111118 CAPt TAL (UCLUDIN8 IIIOIT•TIB DIIU "'?t. 
OTMEII APPLI CAll Gill 

TOTAL APPL I CAll 0111 OF PWIDI .3ct.. 173'1 l'/9/ 

1013 
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